A

NMHBECTNUWNOHHASA CTPATEINA
«CBAJIAHCNPOBAHHASA »

CraHga pPTHadaA MHBECTULUMNOHHAA CTpaTermsd

OMUCAHWNE CTPATEINN

CpepHsasn
o)Xxupaemas 20%
AOXOAHOCTb:
AonycTuMbii 8%
puck noprtdens:
MHBECTULMOHHDbIN 1 roa
FOPU3OHT:
NHBECTULIMOHHbIN
npocdpunb YMepeHHO-arpecCuBHbIN
cTparerum:
ObecneyeHne coxpaHeHUs KanuTana, NepeiaHHOro B A4OBEpUTENbHOE yrnpasfeHue,
Ha YCTaHOBJIEHHOM YpPOBHE MaKCMMasibHbIX MOTEPb Ha nepumoae WHBECTULMOHHOIO
rOpuU3oHTa, W MOJlydeHMe JAOMNOJSIHUTENbHOro AOoX0Aa 3a Cc4yeT onepaunni ¢
dbtoyepcHbIMM  KOHTpakTamu. B pamkax ynpasneHus noptdeneM MoOryTt
OTKpbIBATbCA KaK AJIMHHbIe, TaK W KOPOTKME MNO3uMuMu B WUCMOSb3YEMbIX
XapakrtepucTtuka
crpaternm: dbloYepcHbIX KOHTpakTax. AKTMBbI CTpaterMm He MoryT 6biTb MHBECTMpPOBaHbl B
OMUMOHBI.
Llenb cTtpatermn: [MonyyeHne abCOMOTHOM [AOXOAHOCTM B JIHOObIX PbIHOYHbBIX
YCNOBUSAX HA POCCMNCKOM (DOHAOBOM pbIHKE 3@ CHET MHBECTUPOBaHUS B obnurauunm
denepanbHoro 3aMma u 6upxxeBble GblOYEPCHble KOHTPaKTbl CPOYHOrO pblHKA
MockoBckor 6Mpxun ana apdekTUBHOIO ynpasieHus noptdenem.
e aKTMBHOE YynpasfieHMe nopTdenemM WUHCTPYMEHTOB C  (UKCUMPOBAHHOM
AOXOAHOCTbIO.
MpUHLMNBI e AKTMBHOE YyrpaB/ieHMEe AEPUBATMBHOW 4acTbio noptdens, C MCMo/b30BaHNeM
MpenMyLLEeCcTB KOIMYECTBEHHbIX METOA0B MHBECTUPOBAHUS U alropuTMUYECKOMN
yrnpasJ/ieHuUA:
TOproBnu.
e nepuoanyeckn 100% akTtmBoB nopTdensa MoxeT ObiTb announmposaHo B
JeHeXHble CpeAcTBa B C/ly4Yae HeonpeaeneHHON pbIHOYHOM CUTyaunu.
MopTdenb WHCTPYMEHTOB C (MUKCUMPOBAHHOW [AOXOAHOCTbO (OPMUPYETCH U3
[ocynapcTBeHHbIX LEHHbIX 6yMar - BbIMyckoB obnuraumii deaepanbHOro 3ariMa
MeTtopnonorusa CpOKOM rnoraweHuns He 6onee 3 ner.
cTparterum: JepvBatnBHas 4actb noptdens pasmellaeTca B CTaHAAPTHYH MHBECTULMOHHYHO
cTpatervto DHepruss — B MNPOU3BOAHblE (UMHAHCOBblE MHCTPYMeHTbl MOCKOBCKOM
Bupxn.
Bba3oBas BanioTa: Poccuiricknin pybnb
n | | 000 « ANIFO KAMWUTAN » 123290, Mockea,
Nuuensuu: Bpokepckaa - PCOP N2 045-09617-100000 o1 02.11.2006 r. yAn. MaructpaneHan 2-1, 4.8A, ctp.3
Aunepckas - OCOP N2 045-09622-010000 ot 02.11.2006 1. Ten.: +7 (495) 544 41 87
n ] JeatensHocTb NO yNpasneHuio LeHHbIMK Bymaramu - GCOP N2 045-09626-001000 ot 02.11.2006 1. MHH 7714515544,
Heno3auTtapHasa gestensHocTs - OCOP N2 045-13339-000100 ot 28.09.2010 . KMn 771401001

o . OlPH 1037739891958
Cait KomnaHn — www.algocapital.ru

n n Pe3ynbTaTsl AeSTesHOCTU YNPaBASIOLLETD MO YNPaBAEHWIO LIEHHBIMMW GyMaraMu 8 NPOLLLIOM He ONPEANAIOT A0XOAb! Y4peauTens ynpasneHus s Gyayuiem.



NHCTPYMEHTbI, UCMOJIb3YEMbIE B CTPATEINN:

cTp. Ne2

Koa Ba3oBbi aKTUB MuH. annokauus Makc. annokauus
KOHTpakKTa
®DbloYepcbl HA MHAEKCbI U aKLUK
RTS NHaekc PTC 0% 20%
MIX MHaekc Mocbupxm 0% 5%
SPYF MHBecTMumMoHHble naM SPDR S&P500 ETF Trust 0% 5%
GAZR Akuum NMAO «a3npomM» 06bIKHOBEHHbIE 0% 5%
LKOH Akumm MAO «HK «Jlykoin» 06bIKHOBEHHbIE 0% 5%
ROSN Akumm NMAO «HK «PocHedTb» 06bIKHOBEHHbIE 0% 5%
SBRF Akumm MNAO «CbepbaHk Poccnmn» 0b6bIKHOBEHHbIE 0% 5%
SBPR Akumm NMNAO «CbepbaHk Poccnn» npusuaernpoBaHHble 0% 5%
VTBR Akumn Bank BTB (MAO) 06bIKHOBEHHbIE 0% 5%
®dblo4Yepcbl HA BanoTy
Si Kypc gonnap CLA - Poccuiickuii py6b 0% 20%
CNY Kypc Kutanckui oaHb - Poccunckuin pybnib 0% 7%
ED Kypc EBpo - gonnap CLUA 0% 5%
Eu Kypc EBpo - Poccuiickuii pybnb 0% 7%
ToBapHblie pbroYepChl
BR HedTb Brent 0% 10%
NG MpupoaHbIl ras 0% 5%
GOLD 30510710 0% 5%
SILV Cepebpo 0% 5%
O6auraumm

| O6navraunm deaepanbHoro saiima | 0% 90%

Ob6smranyoHHas yacTh nopTderis dopmupyercs n3 oomrauum deiepajbHOro 3aiMa pasIMuHbIX
BBIITYCKOB CO CPOKOM J10 TToraIieHus He bosiee 3 jieT.

NPEAESIbHBIE COOTHOLUEHWUA TPYTIM AKTUBOB B MNMOPTOEJTE CTPATEIMA

O6urarm (OD3) - 0-90%
®prouepcHble KOHTPAKTHI — 0-40%
Henexusble cperctsa — 0-100%

WHBECTULUMOHHBLIA NPO®UNb CTPATEIUN

VuBectunvionHas crparerusi «COaslaHCcMpoBaHHas» ITpesicTaB/IeT coOOM aKTMBHO YIIPaBiIsieMbIV
AVBepCcUUIMPOBAHHLI  HOpTdesb  oOimrauit — degepabHOTO  3aliMa U IPOM3BOIHBIX
VHCTPYMEHTOB ((Ppbrodepchl).

HaHHaSI CTaH):[apTHaSI VIHBECTULIMIOHHAA CTpaTervis ()lanee - <<CTpaTeFT/ISI>>) OTHOCUTCA K KaTeropmm
KOM6T/IHVIpOBaHHBIX TIHBeCTUILIVMIOHHBIX CTpaTel"VIVI, M codeTaeT pydHOe YIIpaBJIeHVe Hoqu)eneM
VIHCTPYMEHTOB C q)T/[KCT/IpOBaHHOVI HOXOIHOCTBIO M aI'peCCMBHYIO COCTaB/IAIOIIYIO, YIIPpaBIIXIEMYIO Ha
OCHOBE MEeTO0B KOJIMYECTBEHHBIX WHBECTULINN. CTpaTeFT/ISI HalleJIeHa Ha obecrreueHme
COXPaHHOCTM CpeLICTB MHBECTOPa 1 110JIydeHMe JOXOOHOCT, HpeBBIH_IaIOHleVI CTaBKM IIO JeI103TaM,
IIpn yMepeHHOM YyPOBHE VMHBECTNIMOHHOI'O PMCKa 3a CHET COBEPIIEHVIA CIIEKYJIATVBHBIX onepaum?[
C q_)BIOLIepCHBIMT/I KOHTpaKTaMV IIpW TOPU3OHTE VHBECTUPOBAHVIA 1 rog m Dostee. HAHHaﬂ
VMHBECTUIIMOHHAS CTpaTeIvs MOXKET IIOAX0AUTDH HEe BCEM MHBECTOpaM.

Crparernsi OTHOCUTCSL K CTpaTervsM yMepeHHO-arpecCMBHOIO WMHBECTMIIMOHHOTO IpodiIsa U
HalleJleHa Ha IIOJIyueHMe J10XOja, IIPeBBIIIAloIlero CTaBKy II0 [elo3suTaM I[IpU yMepeHHON
TOJlepaHTHOCTU K puicKaM. CaesIKu ¢ IIpOM3BOAHBIMYM (PMHAHCOBBIMIU VMHCTPYMEHTaMM OTHOCATCH K
oreparysiM C BBICOKMM ypPOBHEM WHBECTUIIMOHHOTO pWCKa, M MOTYT IIOBJIeYb 3a CoOou
CyllleCTBeHHbIe YOBITKM, BIUIOTBH O YTPaThl YacTVM MHBECTMPOBAHHOWM B HMX CyMMBbL. HecmoTps Ha
IIpVIMeHeHVe COBPeMeHHBIX CUCTeM PUCK-MeHeIDKMeHTa, CBOAAIINX K MUHVMYMY «4eJIoBeYecKum
dakTOp», YMEHBIINUTb BEPOSITHOCTh YOBITKOB O HYJIS HEBO3MOXXHO B CVITy OOBEKTMBHBIX ITPUYMH
(cm. dexmtaparyio o puckax). YupeauTterns yIipasleHVs JOJDKeH OT/IaBaTh cebe OTUeT, UTO B TeyeHue
VIHBECTUIIVIOHHOTO TOPM30HTa CTOMMOCTb aKTVMBOB MOXeT B OT/e/IbHble MOMEHTBI He TOJIBKO Pe3KO
yBeJIMYMBAThCS, HO M CYIIIeCTBEHHO CHIVDKATBCS.



cTp. Ne3

MpEbI HacTOSTeIIFHO PeKoMeHAyeM Tpe3BO OL€HMBaATb YypPOBEHbL PrICKa M COOTHOCUTBH €ro CO CBOMM
VIHBECTUIIVIOHHBIM OIIBITOM.

JTroOb1e VMHBECTVILNMI OCHOBAaHBI Ha CTAaTUCTUYECKNMX VI BEPOATHOCTHBIX OI€HKaxX II0JTyYeHVIs
HpVI6BIJ'H/I Ha pacCUMTaHHOM ¥ p€KOMEH/IOBAHHOM MHBECTUIIVMIOHHOM I'OPVM30HTeE. Mur pexKoMeHayeM
VMHBECTOpaM CTpOro IIpUAEP>KMBATbCA PEKOMEHIOBAaHHOT'O MHBECTULIMIOHHOI'O TOPM30HTA.

ITomHmTe: [JOXOABI B MPOIIJIOM He TapaHTHPYIOT BO3MOXKHOCTH IIOJTydeHMs J0X0/1a B Oyay1iem!

WHBECTULUWOHHbIA TOPU30OHT.

VIHBeCTT/ILH/IOHHBIVI TOPpU30OHT CTpaTeFVIT/I cocTapiisier 1 rod.

MUHUMAJIbHbIN PASMEP MHBECTULWUN.

MuH1MaIbHas CyMMa MHBeCTULINT, IIPY KOTOPO YIIpaBJIAIONINii CorIaceH YIpasIsTh HopTdereM
Yupenurens ynpasinenus B pamkax Crpatervm coctasisieT 400 000 (YeTripecTa ThIcsid) pyOsiert.

[Tpu nepeaue YupenuresieM yIpasieHNs: MEHBIIEV CyMMbI, Y IIPaB/ISIOIIVV ITO CBOeMY
YCMOTPEHMIO BIIpaBe 0TKa3aThCs OT UCIIOIHeH Vs [JoroBopa v BO3BpaTUTh BCIO CYMMY MHBECTULI
Yupenurerno yrpapsieHs.

VHBecTuim O JTaHHOV CTpaTerny BO3MOXKHBI B paMKax JIOroBopa Ha BefleHVie VH/IVBULY aJIbHOIO
vHBecTUIMoHHOrOo cueta (VVC).

CBEAEHWA O BO3HATPAXAEHWN YIMTPABTAIOLENO

3a ynipasiieHne AKTMBaMy YdpenuTess yipasieHus B paMkax CTpaTtervy, YIpas/Isiomni BIIpaBe

I10J1y4aTh BO3HarpakKaeHme:

NMoporoBas AOXOAHOCTb
(npemus 3a

Mpemus 3a
MuHMManbHas cymMma Mnarta 3a ynpaBneHue 3chdeKTMBHOCTb
o acdbdpekTuBHoCTb (% OT
WUHBECTUL UM (% ropoBbix ot CHA) asMepa NpU6LIM) 6epercsa oT
P pa np npesbilweHusn, %
ropoBbiX)
OT 400 000 py6. 2% 20% He npumeHnmo

@daxTryecKye CTaBKM BO3HarpaskieHus YIrpasiistolero onpeaesiarorcs B I Tpumoxenmm Ne2 x
Horosopy.

Bosnarpaxienne paccumTeiBaeTcs 1 yAep>KuBaeTcs YIIpaBIsonIM CAMOCTOATe IbHO Ha
eXXeKBapTaJIbHOV OCHOBE.

CBEAEHWA O AOMNOJTHUTEJIbHbBIX PACXOAAX N KOMUCCUNAX

Ynpasssatommi B paMKax yIpasiieHns nopTdeseM Yupenuresid yrpasiieHus 110 CTpareruu He
B3VIMaeT JJOIIOJIHUTEJIbHBIX BOSHArpaKIeHnI, KpoMe YKasaHHBIX Beie. [Tpu aTom, Yirpasrrrommi
BIIpaBe ITPOM3BOIUTE 3a CUeT YupeauTesIs yIIpasIeHVsl BO3MellleHVie JOIIOJIHUTEIbHBIX PacXo/i0B,
BO3HMKAIOIIVX B IIpoliecce yIIpaB/IeHNs ero noprdesieM, BKIOYasi, HO He OrpaHUYMBasCh:

1. Bupixesble cOOpPBI, HAUVCIIEHHBIE COITIACHO ITpaByIaM OVP>XK1 3a COBepIIIeHVIe OIlepaIiviL;

2. bpokepckme Kommccuy, ecay YIIpaBIAIOIINMI COBepIIaeT omepanuu C HIpuBJIeYeHVeM
Opokepa;

3. Pacxompl, cBsi3aHHBIE C HpPUHATMEM, XpaHeHWeM W BO3BpaTOM AKTMBOB YupenuTess
yIIpaBJIeHVs, B TOM 4ycile KOMMUCCUM M COOPBI AeIllo3UTapusl 3a COBepIlleHVe oIlepanuil 1o
NPUHATUIO, XPaHEHWMIO M BBIBOAY II€HHBIX OyMar 1 coBepIlleHMe WHBIX [Iel03UTapHbIX
omeparui,

4. VIHble pacxopl, HEIIOCPeNCTBEeHHO CBsI3aHHbIe C 3aK/II0UeHVeM cIeIoK B paMKax [lorosopa.



cTp. Nod

OO0 «Anro Kammran» BIpaBe B OJHOCTOPOHHEM IIOpsAKe BHOCUTH WM3MEHeHVs B ONucaHVe
Crparernm, CiCOK MHCTPYMEHTOB, UCHOIb3yeMblx B CTpaTernu u B IpeseIbHble aJUIOKaL MeXITy
VHCTPYMeHTaMV IIpY yCJIOBUM, YTO TaKoe M3MeHeHMe He MeHseT cyulecTBa CTpaTeruy, He BedeT
v3MeHeHMe /IHBeCTUIMOHHOTO TOPU30HTa, He BefleT K YBeJIMUYeHMIO CTelleHN PUCKa, YMEeHbIIIeHVIO
OXMaeMoVl JOXOTHOCTY, M3MeHeHMto CTaHAapTHOIO MHBeCTUIMOHHOrO Itpodpwiss CTpaTernm mwin
nsMeHeHmio basoson BamoTel CrpaTernmn. B ciryuae BHecenms msmenenmr, OOO «Anro Kanmram»
00s13aHO pasmecTnTh M3MeHeHHOe Ormcanne CTpaTerny Ha canite He 11o3gHee 10 KasleHIapHBIX THE
0 BCTYIUIEHMS TaKMX W3MeHeHUV B CwIy. Takoe pasMellleHVe IIpM3HAeTCsl HajleXXallyM
yBeoMJIeHVeM YupenuTesien yipasieHns 06 nsmeneHun CTpaTeruin.



cTp. Nob

OEKNAPALNA O PUCKAX.

Llesbro TaHHOM JIeK/Iapalii siBjIseTcss MaKCMaIbHO BO3MOXKHOe MH(OpMIpoBaHIe MHBECTOpa O
TUITMYHBIX PUCKaX, IIPUCYIINX JaHHO CTaH;[apTHor?[ VIHBECTUIIVOHHOW CTPaTEI . Bbostee
rorpoOHas MHMOpPMaIiVs 00 MHBECTUIIVIOHHBIX pVCKaX IIpVBeeHa B IpIIokKeHN «[lexIaparms o
puickax» K JIoroBopy HOBepUTEIILHOTO YIIPaBJIeHM.

1.

CucreMHBIE PUCKM — PUCKM (PYHKIVIOHVPOBaHMS (POHIOBOTO PBIHKA, a TaKXKe VHBIX CVCTEM,
TECHO CBSI3aHHBIX C (POHIIOBBIM PBIHKOM (0aHKOBCKasl cycTeMa, KIVPVHIOBAs CHUCTeMa W
IIPOY.) KaK CUICTEMBI B I1eJI0M;

OrnepaliioHHBIe PUCKM — PYICKY, BO3HMKAIOIIVE B IIpOllecce AesiTeIIbHOCTU YIIPaBIIsSIoIIero,
TaKye KaK:

a. CbOou obopymoBaHMs M HpOrpaMMHOrO obecriedeHMsI - MOTYT IIOBJIedb 3a COOOVI
HEBO3MOXXHOCTh COBEpIIIEHNMs OIlepalyyl, 3aKpbITWe IIO3VIMV VUM COBEpIIeHVe
oIlepalVVI 10 HEBBITOTHBIM IIeHaM ¥ ITOBJIeYb 3a COOOVI YOBITKIL

b. CBom B cucremax cBA3M - MOIYT IIOBJIeYb 3a COOOV HEBO3MOXHOCTH IS
Y1pasiisiioriero copepIraTh CIeIKV VIV 3aKPbIBaTh OTKPBIThIE TTO3UIIVIV;

c.  OmmOkn v HaMepeHHbIe JeVICTBIS ITIepCOHaIIa;

d. Ommbkm v HaMepeHHBbIe IeVICTBIS KOHTPAreHTOB YIIPaBJISIOIeTo VIV TPEThVIX
JTVALL

PbIHOYHBIE PUCKM - aHOMa/IbHAsl (KaK IMOBBIIIIEHHAs, TaK ¥ IOHVDKEHHAs) BOJIATWIBHOCTD
pVHAHCOBBIX PBIHKOB ¥ IIeH OTHAEIBHBIX MHCTPYMEHTOB, KOTOpasi MOXKeT IIPUBECTU K
HeOXMIAaHHOMY W3MEHEHMIO peXnMa pbIHKA, YTO MOXeT HeraTMBHO CKa3aTbCd Ha
pe3ysibTaTax paOOThI aJITOPUTMIYECKIIX TOPTOBBIX CTPATErnIL;

KpennTHble prickm - pymcKy, CBsI3aHHBIE C HaMEpPEHHBIM VTV HeHaMePEeHHBIMI JIeVICTBISIMU
TPeTBbUX JINII, 3a[eVICTBOBAHHBIX B VHBECTUIIMIOHHOM IIpollecce, BJIeKyIIyie HeUCIIOJIHeHVe
VIV HeHaJjleXXalrlee VICIIOJIHEHVe VIMM CBOUMX 00s3aTenbcTB - AedoiT wi 0aHKPOTCTBO
KOHTpareHTa, SMUTeHTa LIeHHBIX OyMmar, Opokepa, OaHKa, KIVMPUHIOBOV OpraHM3alvy VUIU
OMpP>X1, KOTOpBIe MOTYT IIPUBECT K yOBbITKaM;

[TormmTraecKkmmt pyCK (PeryJISTOPHBIN PUCK) — PUCK CYIIIeCTBEHHOTO HeraTMBHOTO M3MeHeHIs
peryysiTopaMu  WIM TOCYHApPCTBEHHBIMM OpraHaMy JIeVICTBYIOIIMX HOPM W IIPaBWII
OCYILIEeCTBJIEHMSI JesITeJIbHOCTM Ha (POHIOBOM pBbIHKe, BBelleHNMe OrpaHNYeHWUil Ha
COBepIIIeHVe OIlepalliii C TeMU VIV VHBIMM (DVHAHCOBBIMM VHCTPYMEHTaMM, KakK [yIs
OTHEJIBHOTO Kpyra MHBECTOPOB, TaK M IS MIVPOKOIO CIIEKTPa YYAaCTHMKOB PBIHKA B II€JIOM.
VI3sMeHeHVe [EVICTBYIOIIVX ITapaMeTPOB JIeHEeXHO-KPEIUTHOV ITOJIMTUKM KaK POCCUVICKVMU
peryJIsiTopaMu ¥ roCcyAapCTBEHHBIMI OpTraHaMy, TaK ¥ MHOCTPAHHBIMY, MOXET CyIIIeCTBEHHO
IIOBJIVISITH Ha CTOVIMOCTB (PVMHAHCOBBIX MHCTPYMEHTOB W JIMKBUTHOCTH (POH/IOBOTO PBIHKA B
11eJIOM, UTO MOXeT IpuBecT K yObITKaMm. K gaHHOV rpyIiie pricKoB MOXKHO TakKe OTHECTU
HEeVICTBUSL PeryJIiTOPOB, B TOM YMCIIe MHOCTPAHHBIX, HallpaB/IeHHbIe Ha VIV BJIEKyIIye 3a
co0ovi, B TOVI WIV VIHOW Mepe, OJIOKMpOBaHME [IeITeIbHOCTY YIIPaBJIsIOIIero, ero Opokepa,
cy0-Opokepa,  KIMPUHIOBOW  OpraHM3allMy  WIM  VHOTO  OTPaHMYEHHOIO  VJIU
HeOTPaHWYEeHHOTO KpYyTa JINII, BhIPaskaroIecs B:

a. 3aMOpo3Ke WWIM WHOM OrpaHMYEHWUM IIpaB PaCHOpsDKeHMS TeMWU WIV WHBIMU
aKTVBaMIL;

BrrHeceHwm 3ampeTta Ha cOBepIIIeHIe TexX VIV VIHBIX OIepariiiL;

c. VI3MeHeHMWM peryJISTUBHBIX TPeOOBaHMV, OCJIOKHSIOIIVIX VUIV YBEJIVYVBAOIIVIX CPOK
MIPOBEIEHNIs TeX VIV VIHBIX OIlepaliuyi;

BamroTHBIE PUICKM - PUCK CYIIECTBEHHOTO M3MeHEHVsI KypPCOBOW CTOMMOCTM pyOss. Peskoe
VM3MeHeHVe CTOVMMOCTM pyOss OTHOCUTEIIPHO HPYIMX BaIOT MOXET IHPUBECT K
CYIIIECTBEHHOMY M3MEHEHWIO CTOVIMOCTY IIMPOKOTO CHeKTpa (PVMHAHCOBBIX MHCTPYMEHTOB U
HIPVIBECTY K YOBITKAM.



cTp. Neb

JomycTuMbIVi pyUCK HOpTdesid OlleHMBaeTcs ¢ IOMOIIBIO ToKasaTess «MakcuMabHash Ipocaika»,
KOTOpasl O3HadaeT BeJIMYMHY MaKCHUMAaJIbHOTO PacCTOSAHMSA MeXIAy JIOKaJIbHBIMM MaKCMMyMaMu U
IOCIIeAYIOIIVIMY  JIOK&JIBHBIMM MMHMMyMaMy CTOMMOCTM HOpTdess (¢ ydeToM BBOIA/BBIBOIA
aKTVMBOB) MO HAOIIOEHMIO M3MEeHeHWUII CTOMMOCTV HOopTdesid 3a Hpenpiayinne 12 mecdies win C
JaThl 3aK/II0YeHMs IOrOBOpa JI0BEPUTEILHOIO YIIpaBjIeHMs, eci C 3TOV JaThl IIPOIUIO MeHee 12
MecsilleB. BesimunHa mokasaterts «MakcumalibHas Ipocajika» He OTpakaeT BeJIMYMHY (paKTMUecKix
II0TepPb, a OTPa’kaeT MAKCUMAIIBHBIN OTPUIIATEIIBHBIN «pa3Max» CTOMMOCTM IOpTdeIs 1, TaKuMm
oOpa3oM, T03BOJISIeT OIIeHNUTh PYCKOBAHHOCTD BIIOJKEHUTA.

L

YuwuTsiBasg BBILIEN3IOKEHHOe, Mbl peKOMeHAyeM BaMm BHMMAaTEIbBHO paccMOTpeTh BOIIPOC O TOM,
ABJIAIOTCA JIVI PVICKM, BO3HMKAIOIIIVie TPV IIPOBeeHNI COOTBETCTBYIOIINX OIlepalinil, IpreMIeMbIMI
i Bac ¢ yweroM Bammix MHBeCTMIMOHHBIX IiejleVi M (PUMHAHCOBBIX BO3MOXHOCTen. JlaHHasd
Hexstapaliyisl He MMeeT CBOeV 11eJIbl0 3acTaBUTh Bac oTKaszaThbesl OT ocyIliecTB/IeHMs TaKiX oIlepaliu,
a ImpM3BaHa ITIOMOYb BaM OIIeHUTH VX PUCKM 1 OTBETCTBEHHO ITOJIONTY K PeIIeHVIO BOIIpoca O BEIOOpe
Barren HBecTUIIMIOHHOV cTpaTernu 1 yCJI0BUM Jorosopa ¢ Bammm Yirpasssrormym.

Sl BHUMAaTeNIbHO O3HaKoMwiIcsi ¢ onmucaHveM CTpaTernyu, ee WHBECTUIIMOHHBIM IIpodwieM U
omycaHVeM pPWCKOB. Sl corlaceH wMHBecTMpoBaTh B AaHHY0 CTaHAApTHYIO WHBECTUILIVIOHHYIO
CTparervio B paMKax [loroBopa [10BepUTEIbHOTO yIIpaBjIeHMsl IIeHHBIMM OyMaramu M cpefcTBaMu
VHBeCTVPOBaHMs B IleHHbIe OyMmary No 1Y [Homep_norosopa] ot [«maTra» mecsars 20rr] r. 51 coraceH
C aBTOMAaTUYeCKM IIPUCBOeHVeM MHe yMepeHHoO-arpeccMBHOro CTaHIapTHOIO MHBECTULIVIOHHOIO
npomIs.

YUYPEOWUTEJIb YIIPABJIEHWSI: YIIPABJISAOILIVL:
[®PUNO] 00O «Anro Kanmmram»

[«maTa» mecs 20rr] T.



