A

NMHBECTUUWNOHHASA CTPATEIMNA «HAKOTMNWTEJIbHASA
PLUS 1.0»

CraHga PTHAaAaA UHBECTUUMNOHHAA CTpaTeruAa

OMUCAHWNE CTPATEINN

CpepHsasn
oXxupaemas 70%
AOXOAQHOCTb:
JAonycTUMbIN pUCK 40%
noptdens:
NHBECTULIMOHHbIN

1 roa

rOpU3OHT:

MHBECTULIMOHHbIN

ArpeccuBHbIN
npocdhunb ctpaternu:

CTpaTerns HaueneHa Ha nonydyeHue abCostoTHOM [OXOAHOCTU B NHO6bIX PbIHOYHbIX
YCNOBUSIX Ha POCCMMCKOM (POHAOBOM, BasjalOTHOM W TOBApPHOM pblHKax 3a c4yeT
WHBECTUPOBaHUSA BO (PbHOYEPCHbIE KOHTPaKTbl CPOYHOIO pblHKa MOCKOBCKON H6MpxN.
AKTUBbI CTpatermm He MoryT OblITb MHBECTMPOBaHbl B OMNUMOHbLI. CTpaTteruns
paccyMTaHa Ha MWHBECTOpa, CTPEMSLWErocs MolyYUTb MaKCUMMaibHbI [OXOA4 B
ponnapax CLUA, nyTeM MCNO/Ab30BaHUs MpPenMyLLecTB asiropUTMMUYECKUX METOAOB
ynpasneHuns noptdeneMm. B pamkax ynpasneHus noptdeneM MOryT OTKpbIBaTbCS
KaK ASIMHHble, TaK W KOPOTKME TMO3UUMM B WUCMNONb3yeMbIX (HbHYEPCHbIX
KOHTpaKTax.

XapakrtepucTuka
cTparterum:

. ExxeagHeBHasa NUKBUAHOCTb;

. Mpo3payHOCTb OLEHKM CTOMMOCTM YMCTbIX aKTUBOB;

. Oveepcrndunkaumsa No OTHOLEHNIO K POCCUNCKOMY (DOHAOBOMY PbIHKY;

. KoMburHaums AeHeXxHbIX CpeaCcTB U BbICOKOAOXOAHOW CTpaTtermm, HemTpaabHOM
K POCCMMNCKOMY CPOYHOMY PbIHKY.

MpuHUKNBbI
yrnpaBJ/ieHuUN:

Crpaterns npegnonaraeT WHBECTMPOBAHME  4YacTWM  aKTUMBOB B aKTMBHO
ynpaBnsgeMyto  anropuTMMYecKyto CTpaTernio  Ans  nosaydvyeHms  abconoTHOWM
AOXOAHOCTW BHE 3aBMCMMOCTU OT PbIHOYHOW CUTyauum Ha POCCUICKOM (DOHAOBOM,
Ba/IlOTHOM WM TOBapHOM pbliHKe. lMepuoanyeckn 100% akTMBOB nopTdens MoxeT
6bITb annouMpoBaHO B AEHEXHble CPeACTBa B Cllydae HeonpeaeneHHON pblIHOYHOW
cuUTyaumm.

B npouecce ynpaBneHus nopTdenem uHAMBUAYyaANbHblE ANWHHbIE U KOPOTKME
no3vunm MOryT ObITb OTKPbITbl C Pa3fIMYHbIM MEPUOAOM YAEpXaHWUs OTKPbITOM
Nno3vunn, BPEMEHHbIM FOPU3OHTOM MPUHATUA peleHns 06 OTKPbITUM MNO3MUMK U
Pa3/INyHbIX YPOBHAX dukcaumm npubbinn (ypoBeHb Tenk-npodut) un ybbiTka
(ypoBeHb CTOM-/10CC) KaAoM MHAMBMAYASIbHOM OTKPbITOM no3uumn. Ana npuHSaTus
peweHns 06 OTKPbITUN UHAMBMAYANbHbLIX MO3ULUMIA NUCMONb3YKTCA CTaTUCTUYECKME
MeTOoAbl OLEHKN BEPOSATHOCTU U3MEHEHMUS LeHbl dblovepca Ha OCHoBe dunbTpaumm
CTaLMOHApPHOro pexnMa 1 Wwyma B LeHe dbloyepca.

CobntogeHne TOpProeBbiX JIMMUTOB W CTOM-/10CC  ypoBHeW obecneumBaeTcs
MHOrOypOBHEBOW CUCTEMOW PUCK-MEHEeAXMEHTa, B TOM 4ucie Npou3BOAUTCH npe-
Tpena KOHTPOJIb KaXAOoW TOProBOM 3asiBKM C MCMNOJSIb30BAHMEM HE3aBMCUMMOIo
nporpamMmHoro obecneueHus Inforeach no OCHOBHbIM UNbTPaM <«MakCUMasbHas
OTKpbITas 4ucras nos3mums», «MakcuMmanbHbIil pasmep opgepa» U «OTKIOHeHue
LeHbl opAaepa OT TeKyweW PpbIHOYHOM UeHbl», <«MakcuManbHbI  pa3smep
rapaHTUnHOro obecrneyeHumsa» n «JIMMuT stop loss».

MeTtoponorusa
cTparerum:

BbasoBags BanroTa: Oonnap CLUA

| | | 00O « ANNTO KAMUTAJ » 123290, Mockea,
Nuuensuu: Bpokepckaa - PCOP N2 045-09617-100000 o1 02.11.2006 r. yAn. MaructpaneHan 2-1, 4.8A, ctp.3
Aunepckas - DCOP N2 045-09622-010000 ot 02.11.2006 1. Ten.: +7 (495) 544 41 87

n ] HeaTensHoOCTb NO yNpasAeHuio LeHHbIMK Bymaramm - QCOP N2 045-09626-001000 ot 02.11.2006 . MHH 7714515544,
Heno3auTtapHasa gestensHocTs - OCOP N2 045-13339-000100 ot 28.09.2010 . KMn 771401001

o . OlPH 1037739891958
Cait KomnaHn — www.algocapital.ru

n n Pe3ynbTaTsl AeSTesHOCTU YNPaBASIOLLETD MO YNPaBAEHWIO LIEHHBIMMW GyMaraMu 8 NPOLLLIOM He ONPEANAIOT A0XOAb! Y4peauTens ynpasneHus s Gyayuiem.
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NHCTPYMEHTbI, MCTOJIb3YEMbIE B CTPATEINN:

Koa Ba3oBbi aKTUB MuH. annokauus Makc. annokauus
KOHTpakKTa

®DbloYepcbl HA MHAEKCbI U aKLUK

RTS NHaekc PTC 0% 80%
MIX MHaekc Mocbupxm 0% 15%
SPYF MHBecTMumMoHHble naM SPDR S&P500 ETF Trust 0% 15%
GAZR Akuum NMAO «a3npomM» 06bIKHOBEHHbIE 0% 15%
LKOH Akumm MAO «HK «Jlykoin» 06bIKHOBEHHbIE 0% 15%
ROSN Akumm NMAO «HK «PocHedTb» 06bIKHOBEHHbIE 0% 15%
SBRF Akumm MNAO «CbepbaHk Poccnmn» 0b6bIKHOBEHHbIE 0% 25%
SBPR Akumm NMNAO «CbepbaHk Poccnn» npusuaernpoBaHHble 0% 15%
VTBR Akumn Bank BTB (MAO) 06bIKHOBEHHbIE 0% 15%
®dblo4Yepcbl HA BanoTy

Si Kypc gonnap CLA - Poccuiickuii py6b 0% 80%
CNY Kypc Kutanckui oaHb - Poccunckuin pybnib 0% 25%
ED Kypc EBpo - gonnap CLUA 0% 15%
Eu Kypc EBpo - Poccuiickuii pybnb 0% 25%
ToBapHblie pbroYepChl

BR HedTb Brent 0% 25%
NG MpupoaHbIl ras 0% 15%
GOLD 30510710 0% 15%
SILV Cepebpo 0% 15%

JleHeXXHbIe CpeliCTBa, [IeIOHMpYyeMble B KadecTBe TapaHTUIHOIO obecrieyeHMs ISl COBepIIeHMs
orepauuit ¢ dbIOYEPCHBIMU KOHTpaKTaMi MOCKOBCKOV OWpu, xpaHsTcs B BaroTe Poccuvickon
®Denepanym.

lapanTUitHOE ObOecrieueHMe CpPeACTB, MHBECTMPOBAHHBIX B cTpaTermo «Haxommrenpaasa Plus 1.0»,
pasMerriaercss B pyossix PD. basosast BaiioTa MHBeCTMpOBaHMS B cTpaTermio - poswiap CIIA.
CoxpaHHOCTP ¥ JIOXOJHOCTb VHBECTMPOBAaHHBIX CPeJICTB, VHBECTMPOBAHHBIX B CTpaTeruio,
obecrreurBaeTcs 3a CUET IIPMMEHEHMs aBTOMATMUYECKOTO IMHAaMIYeCKOro XemMKMpOoBaHMs Kypca
noitapa CIIA myTém mokynkm ¢elouepcHOro KoHTpakra Ha Kypc gowiap CHIA - Poccuiickui
py0ib B MOMEHTBI €ro pocTa M IIpofdaxm blOYepcHOro KOHTpakTa Ha Kypc powiap CIIIA -
Poccurickuvi py0sib B MOMEHTHI HafieHus. [laHHBIe orleparyiyi 4acTO IIPEeBBIIIAIOT II0 HOMMHAIY
pasMep cdeTa, UTO TaKXke MOXKeT o0ecIieunBaTh JOIIOJTHUTEIIbHBIN 1oXoz, B mojutapax CIHIA.

WHBECTULUMOHHbLIA NPO®UNb CTPATEIUN.

HaHHaSI CTaHHapTHaSI VHBECTULIMIOHHAA CTpaTervii ()lanee - <<CTpaTeFT/ISI>>) OTHOCUTCA K KaTeTrOpun
AJITOPUTMNYECKNX MHBECTUIIVIOHHBIX CTpaTeTT/[V[ V1 HalleJIeHa Ha II0JIy4deHvie BBICOKOVI abCOIIIOTHOVL
HOXOIHOCTM 3a CUET COBEPIIIEHVIA CIIEKYJIATVIBHBIX onepauVM C @BIO‘IQPCHBIMVI KOHTpaKTaMI IIpn
TOpU30OHTE VHBECTUPOBaHVIA 1 roog m Dostee. HaHHaﬂ VMHBECTUIIMOHHAasA CTpaTermsi MOXKeT
IIoaxoauThb HE BCeM MHBeCTOpaM.

Crpaterusi OTHOCUTCS K CTpaTervsiM arpeccMBHOIO MHBECTUIIMOHHOTO IMpodusIsa 1 HallejleHa Ha
IojlydeHre BBICOKOV JIOXOHOCTM TPWM BBICOKOV TOJepaHTHOCTM K puckam. Crenkm c
IIPOM3BOIHBIMM (PMHAHCOBBIMM MHCTPYMEHTaMIM OTHOCATCS K OIlepalysiM C BBICOKMM YpPOBHEM
VIHBECTUIIMOHHOIO PUCKa, ¥ MOTYT IIOBJIedb 3a COOOVI CyIllecTBeHHbIe YOBITKM, BIUIOTh JI0 YTpaThl
BCeVl WHBECTUMIIMOHHOV cymMMmbl. HecMmoTpss Ha TmIpyMeHeHMe COBpPeMeHHBIX CUCTeM PUCK-
MeHeJPKMeHTa, CBOSIIMX K MUHUMYMY «4deloBedecKuyl (paKTop», yMeHBIIUTb BepOSTHOCTh
yOBITKOB 10 HYJII HEBO3MOXHO B CWIy OOBEeKTVMBHBIX IpUUMH (cM. [lekIapallnio o puckax).
Yupenuresib ympapieHMs OJDKeH OT[aBaTh cebe OT4YeT, YTO B TedeHMe WHBECTUIIVIOHHOIO
rOpPM30HTa CTOVIMOCTb aKTMBOB MOXKeT B OT/Ie/IbHble MOMEHTBI He TOJIbKO Pe3KO YBeJIMUMBaThCsl, HO U
CYIIECTBEHHO CHIVDKAThCSL.

Mpg1 HacTOATeNIbHO peKOMeHJIyeM Tpe3BO OLleHMBATh YPOBEHb PVICKa M COOTHOCUTBH €r0 CO CBOVIM
VIHBECTUIIVIOHHBIM OIIBITOM. MBI He peKOMeHyeM JIniaM 0e3 3Ha4YMTeIbHOI0 MHBeCTUMIIMOHHOIO
oIIbITa MHBecTHpOBaTh B CTparernuio 6os1ee 10% 0T COBOKYITHOM CyMMBI cOepe>xeHmi. MblI Taxke
He PeKOMeHIyeM OIBITHBIM arpPeCcCHBHBIM MHBECTOpaM VHBECTVPOBaTh B cTpaTeruio Ooree 33% ot
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COBOKYITHOVI CYMMBbI MHBECTUIIVIOHHOTO IHOPTdeJIs.

JIroOb1e VHBECTVIINIV OCHOBaHbl Ha CTAaTUCTUYECKMX VI BEPOATHOCTHBIX OLI€HKaX IIOJIyYeHVIs
HpVI6BIJ'H/I Ha pacCuMTaHHOM VM p€KOMEHJOBaHHOM MHBECTUIIVMIOHHOM I'OPU30OHTE. Mu1 PeKOMeHyeM
VMHBeCTOpaM IIpn BbI60p€ arpecCmMBHBIX VIHBECTUIMIOHHBIX CTpaTeI‘VIVI YEeTKO IIpUAep>XMBaTbCA
PEKOMEHI0OBaAaHHOT'O MHBECTUIVIOHHOTO TOPM30HTA.

ITomHmTe: [JOXOABI B MPOIIIJIOM He TapaHTHPYIOT BO3MOXKHOCTH IIOJTy9deHMs J0X0/1a B Oyay1em!

WHBECTULUWOHHbIVA FTOPU3OHT.

VIHBeCTT/ILIVIOHHBIVI TOPpU30OHT CTpaTeFVIT/I cocTapisier 1 romd.

MUHUMAJIbHbIN PASMEP MHBECTULWUN.

MuHyMasibHag cyMMa MHBECTULIVIV, TPV KOTOPOW Y IIPpaBJIAIOIN COTJIaceH yITpaBIsaTh opTderieM
Yupenurensa ynpasnenus B pamkax Ctpatervit coctasisteT 15 000 (ITsTHanaTs ThicAY) H0/UIapOB
CIIA.

[Tpu nepeaue YupenuresieM yIpasieHNs: MEHBIIEV CyMMbI, Y IIPaB/ISIOIIVV ITO CBOEMY
YCMOTPEHMIO BIIpaBe 0TKa3aThCsl OT UCIIOIHeH Vs [JoroBopa v BO3BpaTUTh BCIO CYMMY MHBECTULI
Yupenurerno yIrpapiieHs.

CBEOEHWA O BO3HATPAXAEHNW YTPABJTAKOLLEIO.

3a ympasiieHne AKTVBaMy YupenuTesis yrpasiieHns B pamkax CTpaTerny, YpapsIsonini BlipaBe

I10JTy4YaTb BO3HarpakxaeHve:
NMoporoBas AOXOAHOCTb

MNMpeMus 3a (npeMus 3a

Muuumanu:an cymMMma Mnara 3a ynpaBneHne athdeKTMBHOCTL (% OT achdeKTUMBHOCTb
WUHBECTULUnM (% roposbix ot CHA) 6epercsa ot
pa3Mmepa npubbinn) o
npesbiweHus, %
roaoBbiX)
OT $15 000 2% 30% He npumeHgeTcs

@DaxTryecKye CTaBKV BO3HarpakieHus YIirpassisioliero onpeaestatorces B ITprtoxenm No2 x
Horosopy.

Bosnarpaxienue Yrpasiisonero paccumTeiBaeTcs B basoson samore CrpaTermm.
Bosnarpaienne paccumTeiBaeTcs 1 yAep>KuBaeTcs YIIpaBIsonIM CAMOCTOATEIbHO Ha
eXXeMeCcsYHOV OCHOBe.

CBEAEHWA O AOMNOJTHUTEJIbHbBIX PACXOOAX N KOMNCCUAX.

Ynpasigrommit B paMKax yIrpasiieHUs nopTtdesieM Yupennresis yipasiieHus no CTpaTternm He
B3VIMaeT JOIIOJIHUTeJIbHBIX BO3HArpakKIeHnI1, KpoMe yYKa3aHHBIX Bblllle. [Tpu aTom, Yirpasrratommi
BIIpaBe IIPOM3BOINTE 3a CUeT YupeauTesis yIIpaBieHVs BO3MellleHVe JOIOJIHUTEIbHBIX PacXoIoB,
BO3HMKAIOIIVIX B IIpoliecce yIIpaBJIeHNs ero nopTdesieM, BKJIOYasi, HO He OTpaHU4YVBasiACh:
1. Bupxesble cOOpBI, HauMCIIeHHBIE COIVIACHO IIpaBIIaM OVMpPXK 3a COBepIlIeHe OIlepaliuii;
2. bpokepckme komyiccumy, ecsv YIIpasIIsominy coBepIiaeT oneparnym ¢ IIpyBJiedeHrieM
Opoxepa;
3. Pacxoppl, cBsI3aHHBIE C IIPUHATIIEM, XpaHeHMeM U BO3BpaTOM AKTMBOB YupennuTesisa
yHpaBJIeHWsE;
4. Pacxopipl, cBA3aHHBIE C KOHBepTalye AKTMBOB YupeanuTesis yIIpaBIeHVs U3 OJHOVI BaJIIOTHI B
APYTYIO B CJIy4asiX, KOrJla 3TO HeoOOXOAVIMO I MCIIOIHe st [JoroBopa;
5. VIHble pacxofipl, HEIIOCPEICTBeHHO CBA3aHHbIe C 3aK/IF0YeHVeM CIeJI0K B pamKax lorosopa.

OO0 «Anro Kammran» BIlpaBe B OJHOCTOPOHHEM IIOpsKe BHOCUTH W3MEHeHVs B ONMcaHVe
Crparerny, CliCOK MHCTPYMEHTOB, MCHOIb3yeMbIX B CTpaTernu u B peieIbHble aJUTOKALVIV MeXITy



cTp. Nod

VHCTPYMeHTaMI IIPpW yCJIOBUM, YTO TaKoe M3MeHeHMe He MeHseT cyulecTBa CTpaTeruy, He BjedeT
v3MeHeHMe VIHBeCTUIMOHHOIO TOPU30HTa, He BeleT K YBeJIMUYeHMIO CTelleH! PUCKa, YMEeHbIIIeHVIO
OXMIAeMOV JOXOITHOCTY, nM3MeHeHV0 CTaHIapTHOroO MHBECTUIIMOHHOTO Ipodwrst CTparernn i
nsMeHeHmio basoson BamoTel CrpaTernmu. B ciryuae BHecenms msmenenmn, OOO «Anro Kanvram»
00s13aHO pasmecTnTh M3MeHeHHOe Ormcanne CTpaTtermy Ha canite He 1to3gHee 10 KasleHIapHBIX [THE
0 BCTYIUIEHMS TaKMX W3MeHeHUV B CwIy. Takoe pasMellleHVe IIpM3HAeTCsl HajIeXXallyM
yBejoMiIeHVeM YupenuTesien yipasieHus o6 nsmeneHun CtpaTermin.
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OEKNAPALNA O PUCKAX.

Llerpro maHHOM [eKIaparuyl SBJISIETCS MaKCMMaJIbHO BO3MOXXHOe MH(OpMMpoBaHIEe MHBECTOPA O
TUIOWYHBIX PpUCKaX, IIPUCYIIVX HTaHHO CTaH)JapTHOVI VHBECTUIIMOHHOV CTpPaTeIrmIA. boitee
rogpobHast mHdopMars 00 MHBECTUIIMOHHBIX PUICKax IIpyBeeHa B IIPWIOXKeHMN «/lexIapamnys o
puckax» K JloroBopy JOBepUTEIILHOIO yIIpaBJIeHNS.

1.

CucreMHBIE PUCKM — PUCKM (PYHKIMIOHVPOBaHMS (POHIOBOTO PBIHKA, a TaKXKe VHBIX CVCTEM,
TECHO CBSI3aHHBIX C (POHJIIOBBIM PBIHKOM (0aHKOBCKasl CHCTeMa, KIVMPWHIOBAs CUCTEMa W
IIPOY.) KaK CVICTEMBI B 11€JI0M;

OrrepanioHHbIe PUICKU — PUICKM, BO3HMKAIOIIIVE B IIPOIIecce AesTeIbHOCTI YITPaBIISIOIIero,
Takye Kak:

a. COoun obopymoBaHMs M HIPOrpaMMHOIrO OOecrieueHNs - MOTYT IIOBJIeYb 3a CODOOW
HEBO3MOXXHOCTh COBEpIIIEHNMS OIlepalnil, 3aKpbITHe IO3WLIMI WIM COBEpIIeHVe
oITeparivit 110 HeBBITOHBIM IIeHaM 1 ITOBJIedb 3a cOOO0V yOBITKL;

b. COom B cmcremMax CBsI3M - MOTYT IIOBJIEYb 3a COOOVI HEBO3MOXHOCTB [IJISI
Y1rpasiisolriero copepIiaTh CIeIKV VIV 3aKPbIBaTh OTKPBITHIE TTO3UIIVVL;

c.  Ommbkm v HaMepeHHbIe IeVICTBIS [IePCOHAIa;

d. OmmbOkm v HamepeHHbIe IeVICTBIS KOHTPAreHTOB YIIPaBIISIOIIero VI TPeThUX
JIVALL.

PbIHOYHBIEe PUCKM - aHOMa/IbHAsl (KaK IOBBIIIEHHAs, TaK ¥ IIOHVDKEHHAs) BOJIATVJIBHOCTD
pVHAHCOBBIX PBIHKOB ¥ IIeH OTHAEIbHBIX MHCTPYMEHTOB, KOTOpasi MOXeT IIPUBECTU K
HeOXMIAHHOMY W3MEHEHMIO peXMMa pbIHKa, YTO MOXeT HeraTMBHO CKas3aTbCsd Ha
pe3yJibTaTax pabOThI AJITOPUTMITYECKVIX TOPTOBBIX CTPATErmyI;

KpenurtHble prickyt — pycKy, CBSI3aHHBIE C HAMEPEHHBIMV VI HEeHaMepPEeHHBIMY JIeVICTBVISIMU
TPEeTBVX JIII, 3a/IeVICTBOBAHHBIX B VHBECTMIIVIOHHOM IIpOIlecce, BJIEKYIIVie HEeVCIIOJTHEHVe
VIV HeHaJyleXxalllee VICIIOJTHEHVE VIMU CBOMX O0s3aTelbCTB - 11epONT Wi OaHKPOTCTBO
KOHTpareHTa, SMUTEHTa ILIeHHBIX Oymar, Opokepa, OaHKa, KIVMPUHIOBOVI OpTraHM3alVV VTN
OVIP>X1, KOTOpBIE MOTYT IIPMBECT K yOBITKaM;

[ToymTigecKkmt pUCK (PeryJISTOPHBIV PUCK) — PUCK CYIIIECTBEHHOTO HEraTVBHOIO V3MEeHeHIs
peryysiTopaMu  WIM TOCYHApPCTBEHHBIMM OpraHaMy [IeVICTBYIOIIMX HOPM W IIPaBWI
OCYILIECTBJIEHVSI JesTeJIbBHOCTM Ha (POHIOBOM pBbIHKe, BBeJleHNEe OrpaHWYeHUiT Ha
COBepIIIeHVe OIlepalliii C TeMU WWIVM VHBIMM (DVHAHCOBBIMYM VHCTPYMEHTaMM, KakK [JIs
OTHEJIBHOTO Kpyra MHBECTOPOB, TaK M IS IIVPOKOTO CIIEKTPa YYaCTHUKOB PBIHKA B I1€JIOM.
VI3sMeHeHVe [EeVICTBYIOIIVIX ITapaMeTPOB JIeHEeXHO-KPEIUTHOV ITOJIMTUKM KaK POCCUVICKVMM
peryJsiTopaMi ¥ roCyIapCTBEHHBIMI OpTraHaMy, TaK ¥ MHOCTPAHHBIMY, MOXET CyIIleCTBeHHO
HIOBJIVISITh Ha CTOVIMOCTB (PVMHAHCOBBIX MHCTPYMEHTOB U JIMKBUIHOCTh (POHIOBOTO PHIHKA B
11eJI0OM, UYTO MOXeT IpmBecT K yObITKam. K gaHHOV rpyIie pricKOB MOXXKHO TakKKe OTHEeCTU
HEeVICTBUSL PeryJIsiTOPOB, B TOM UMC/Ie MHOCTPAaHHBIX, HallpaB/IeHHbIe Ha VUIM BJIEKyIIye 3a
co0or1, B TOVI WIVI MIHOM Mepe, OJIOKMpOBaHMe JIeSTeJIbHOCTY YIIPaBIIIOIIero, ero Opokepa,
cy0-Opokepa,  KIMPUMHIOBOW  OpraHM3allMy  WWIM  VHOTO  OTrPaHMYEHHOIO  VJIU
HeOTpaHWYEeHHOTO KpYyTa JINII, BhIpaskaloIecs B:

a. 3aMOpo3Ke WWIM WHOM OrpaHVWYEHWM IIpaB PaCHOpsDKeHMS TeMWU VIV WHBIMU
aKTVBaMIL;

BeIHeceHMM 3ampeTa Ha COBepIIIeHVIe TeX VIIV MHBIX OIlepariyiL;

c. VI3MeHeHMW peryyISITUBHBIX TPeOOBaHM, OCJIOKHSIOIIVIX VUIVI YBEJIMYVMBAIOIIVIX CPOKI
IIPOBEIEHIS TeX VIV VHBIX OIleparinii;

BaslroTHBIE PUCKM — PUCK CYIIECTBEHHOIO M3MEHEeHMs KypcoBOW cTomMmocTy pyOss. Peskoe
VI3MEeHeHVe CTOVMMOCTM pyOsIsi OTHOCUTENIBPHO HOPYIMX BaIOT MOXET IIPUBECTH K
CYIIIECTBEHHOMY M3MEHEHVIO CTOVIMOCTY IIMPOKOTO CIeKTpa (PMHAHCOBBIX MHCTPYMEHTOB U
npvBecTy K yObITKaM. Pe3koe ocitabrieHne v yKpeIUleHVe CTOMMOCTH PyOIIsi OTHOCUTEITBHO
bazoBovt BayoTel CTpaTermym MOXeT IIPSIMO WIM KOCBEHHO IIPMBECTV K 3HAYMTeIbHBIM
yObITKaM. VI3MeHeHMe BaJIIOTHOIO Kypca MeXIy AaTOVi HauyMCIeHWs M JaTOV CIIVCAHVS
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BosHarpaxmeHnst YIpassiomero wiM pacxofoB, IOIJIEXKAIIMX BO3MEIIEHMIO B paMKax
Jorosopa, (KypcoBasi pa3sHNIIA) TaKKe MOXeT IIPUBECT K YObITKaM.

HomycTuMbIvi pucK HOpTdesid OlleHMBaeTcs ¢ IOMOIIBIO ToKasaTess «MakcuMaibHas Ipocaika»,
KOTOpasi O3HadaeT BeJIMYMHY MaKCHUMAaJIbHOTO PacCTOSHMS MeXIy JIOKaJIbBHBIMM MaKCHMMyMaMu U
IIOCTIeAYIOIIVIMM  JIOKJIBHBIMM MMHMMyMaMy CTOMMOCTM HOpTdess (¢ ydeToM BBOIa/BBIBOIA
aKTVMBOB) IO HAOIIO[EHMIO M3MEeHeHWUII CTOMMOCTV HOopTdesid 3a Hpenpiayinne 12 mecdiies win C
JaThl 3aK/II0YeHMs IOrOoBOpa JI0BEPUTEILHOIO YIIpaBjIeHNs, eci C 3TOM JaThl IIPOIUIO MeHee 12
MecsilleB. BesimunHa nokasaterts «MakcumaiibHas Ipocajika» He OTpakaeT BeJIMUYMHY (paKTHMUecKyx
II0TepPb, a OTpPa’kaeT MAKCUMAIIBHBIN OTPUIATEIIBHBIN «pa3Max» CTOMMOCTM IOPTdeIs 1, TaKuMm
00pa3oM, O3BOJISIET OLIEHUTH PYICKOBAHHOCTD BIIOKEH.

L

YuwnTeiBas BeIlIensI0KeHHOe, Mbl peKoMeHJyeM Bam BHMMaTeIbHO paccMOTpeTh BOIIPOC O TOM,
ABJIAIOTCA JIVI PYICKM, BO3HMKAIOIIIVie TPV IIPOBeeHNI COOTBETCTBYIOIINX OIleparinil, IpreMIeMbIMI
g Bac ¢ ywyeroM Bammix uMHBeCTMHMOHHBIX IiejleVi M (PUMHAHCOBBIX BO3MOXHOCTeN. [laHHasd
Hexitapaliyisl He MMeeT CBOeV 11eJIbl0 3acTaBUTh Bac oTKaszaThbesl OT ocyIlecTB/IeHMs TaKiX oIlepaliu,
a IIpu3BaHa IIOMOYb BaM OIIeHUTH VX PUICKM 1 OTBETCTBEHHO ITOJIONTH K PeIIeHVIIO BOIIpoca O BEIOOpe
Barmmer nHBecTUIIMIOHHON cTpaTerni 1 yCJIOBUM JI0roBopa ¢ Bammm Yiipassisrormym.

Sl BHUMAaTesIbHO O3HaKoMwicsi ¢ onmucaHmeM CTpaTernyu, ee WHBECTUIIMOHHBIM IIpodwieM U
omycaHueM PUCKOB. Sl comlaceH WMHBeCcTMpoBaTh B AaHHyIO CTaHOApPTHYIO WHBECTUIIVIOHHYIO
CTpaTeruio B pamkax /lorosopa 0BepUTeIILHOIO yIIpaBieHMs IIeHHBIMM Oymaramu M CpelcTBaMu
VMHBeCTpoBaHM4 B IleHHbIe Oymaryt No [TY [Homep_norosopa] ot [«maTa» mecsir 20rr] . S cortacen
C aBTOMaTMYeCKMM IIpVCBOeHVeM MHe arpeccBHOro CTaHIapTHOTO MHBECTUIIVIOHHOTO IIPOWIIAL.

VYUYPEOUTEJIb YVIIPABJIEHWI: YHPABJ'IHIOHIVIVI:
[®PUNO] 00O «Anro Kanmrasn»

[«maTa» mecsr 20rr] T.



