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1. Metoauka pacupefefeHusI MEXKIY YUpEeIUTeNsIMH YIpaBlIeHHs HEHHbIX OyMar M IpPOM3BOJIHBIX
(MHAHCOBBIX MHCTPYMEHTOB, IIOJIYYCHHBIX YIPABISAIOMIMM IIeHHBIMH Oymaramu OOmectBom ¢
OTrpaHMUYEHHOM OTBETCTBEHHOCThbIO «Auiro Kanutam» (daree — Vnpaeénsaiowuii) B pe3ynbrare COBEpIICHUS
CHCNKU 3a CU€T CPEICTB pa3HbIX YUpeauTesleil ynpaBieHUs (Oaree — Yupeoumeneti ynpaenenust)
paszpaborana B cootBercTBUHM C Ilonmoxenuem LlentpanpHoro banka Poccuiickoit ®@enepannm 482-11 «O
€MHBIX TPeOOBAHUSAX K MPaBUJIaM OCYIIECTBICHUS JEATEILHOCTU MO YIPABICHUIO LIEHHBIMU OymMaramu, K
MOPSAJKY PACKPBITUS YNPABISIOUIMM UHPOPMAINH, a TaKkke TpeOOBAaHUAX, HANIPABICHHBIX HA UCKIIOUYECHUE
KOH(JIMKTa HHTEPECOB YIPABIISIOLIETO.

2. Ilpu mpUHATHU PEUICHUI O COBEPIIECHUM CICIOK YTPaBISIOIUN PYKOBOJCTBYETCS CTaHIAPTHOMN
WHBECTHUIIMOHHOM cTpaTerueil MoAMMCaHHON C KaXKAbIM Yupenutenem ynpasieHus. [Ipu ympaBienuun
AaKTHBAaMU HECKOJBbKUX KJIMEHTOB Ha OAHOM cyeTe (0OBEAMHEHHE CUETOB) YIPABISIOUIUN MpeaNpUHUMAET
Mepbl N0 HEJOIMYIIEHHUIO YCTAaHOBJIEHHUS IPUOPUTETAa MHTEPECOB OJHOTO WJIM HECKOJBKMX KIUEHTOB HaJ
MHTEpECaMU JIPYTUX KIUEHTOB.

B cnyyae mogauu 3asiBKM Ha OPraHU30BAHHBIX TOPrax Ha 3aKJIIOUYEHHE JOTOBOPOB, 0OBEKTOM KOTOPBIX
SBIIIIOTCS I[ICHHBIE OyMmarw, 3a CUeT HWMYIIECTBA HECKOJBKUX KIHCHTOB JCHEKHBIC O005S3aTeNIbCTBA,
BBITEKAIOIINE U3 TAKUX JIOTOBOPOB, HCIIOJIHSIOTCS 34 CUET WM B MOJIb3Y KaXKJI0TO U3 YKa3aHHBIX KIMEHTOB B
00beMe, KOTOPBIM OMpeessieTcss UCXOAS U3 CPEAHEH IeHbl IEHHOW Oymaru, B3BEIICHHOM MO KOJIMYECTBY
IEHHBIX OyMmar, NpuOOpeTaeMbIX WM OTUYYKIAeMbIX IO JOTOBOpPaM, 3aKJIIOUYEHHBIM Ha OCHOBAaHUU
YKa3aHHOU 3aBKU.

B cnyuae 3axirouenus 10roBopa, 00bEKTOM KOTOPOTO SBISIOTCS IIEHHBIE OyMaru, 3a cueT UMYIIECTBa
HCCKOJIBKHUX KIMCHTOB HC Ha OpFaHI/ISOBaHHI)IX Toprax JCHCKHBIC O6$[33T€J'II)CTB& 110 TaKOMy JIOFOBOpy
UCTIONTHSIOTCS 33 CYET WM B MOJIb3Y KaXKIOTO M3 YKa3aHHBIX KIIMEHTOB B 00beMe, KOTOPBIH ONpeaensieTcs
UCXO0OdA U3 IICHBI OHHOfI HGHHOﬁ 6YMaFI/I, paCCqHTaHHOﬁ HUCXO0Od U3 IICHBI I[OFOBOpa U KOJMUYECTBaA
MPUOOPETAEMBIX WIIM OTUYXKIAEMbIX IIEHHBIX OyMar 1mo 3ToMy JJOTOBOPY.

JloroBop, SIBISIOMINNCS TPOU3BOJIHBIM (PMHAHCOBBIM MHCTPYMEHTOM, MOXKET OBITh 3aKJIIOYEH TOJIbKO
3a c4yeT OAHOro KiueHta. I[lpu 3TOM JomyckaeTcsl 3aKIIOYeHHE TaKOTO JOTOBOpa YIPaBJISIONIMM Ha
OpFaHI/I3OBaHHI>IX Toprax Ha OCHOBAaHHWHU 3asBKH, HO)IaHHOﬁ B I/IHTepecax HECKOJBbKHX KIIMCHTOB, Ha
3aKJTIOYEHHE HECKOJIBKUX TOTOBOPOB, SBISIOIIMXCS MPOU3BOAHBIMU (MHAHCOBHIMHU HHCTPYMEHTAMH, 32
CUCT HCCKOJIBKUX KJIMCHTOB.

[IpnoGperenne OmHON IIEHHONW OyMaru WM 3aKIIOYEHHE OTOBOpA, SBJISIOIIETOCS MPOU3BOIHBIM
q)HHaHCOBI)IM I/IHCTPYMCHTOM, 3a CUeT I/IMYIIICCTBa HCECKOJIBKHUX KIIMCHTOB HEC )IOHYCKaeTCSI, 34 UCKIIFOUYCHUEM
ClIy4asi, KOTJJa IMYIIECTBO STUX KIMEHTOB, HaXO/SIIeecs B IOBEPUTEIHHOM YIPaBIECHUH, TPUHAUICHKUT UM
Ha TIpaBe o0Ielt COOCTBEHHOCTH.

3. PacnpeneneHue IeHHBIX OyMar M MPOU3BOIHBIX (UHAHCOBBIX WHCTPYMEHTOB, MOTYYEHHBIX
VrpapnsoomuM B pe3yibTaTe COBEPIICHHUS CIASIKA Ha OMP)KEBOM PBIHKE 3a CUET JIEHEXHBIX CPEICTB
HECKOJIbKUX YupenuTenel YIpaBleHUs (HpUHYun pasHomepHo2o pacnpeoeneniis) TPOU3BOJAUTCS COTTIacCHO
aNropuTMy pactpeneieHus caenok (mamnee — Ilym). Bo BHyTpeHHeM yueTe omepanuu OTpa)karOTCs Ha
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CyMMY 3aTpayeHHBIX/TIOJYYCHHBIX JEHEKHBIX CPEICTB (IMPOJaHHBIX/TPHOOPETECHHBIX HHCTPYMEHTOB) B
paMKax KakJoro OTJEJIBHO B3SITOTO YUpeIuTells C yueTOM pa3Mepa ero BKIaJa B OOLIYI0 CYMMY CIEJIKH.

4. AJIFOpI/ITM pacuieiieHus 1yJjia Npou3BOAHbIX (l)I/IHaHCOBLIX HHCTPYMEHTOB

Orpannyenus: JlomycTUMBIMEU WMHCTPYMEHTAMHU Ui JAHHOTO QJITOPUTMA SIBISIOTCS (PHIOYEPCHI U
OupIKeBbIE MapKHpyeMble OMIMOHBL. Orepanus UCIONMHEHUs (SKCIUpPAIMK) MOCTAaBOYHBIX (BIOYEPCOB U
OTLIMOHOB SIBJIIETCS] HEAOMYCTUMOM.

Onpenenenus:

A) Ilya — coBOKYIHOCTh NOPT(]eTeii, akTHBBI KOTOPHIX PAaCIIOIIOKEHBI Ha OTHOM CYETe.

b) IlynoBas coesika — clieika, COBEpIICHHAs B MHTEpecax COBOKYIHOCTH MopTdernei myna.

B) Iloprdensb ¢ npu3HAKOM 3aKPBITHS — MOPTQENb, MO KOTOPOMY Pa3peuieHO TOJIBKO 3aKphITHE
OTKPBITBIX MO3UIMI C IENpi0 o0ecreueHuss HeoOXOAMMON CyMMBl CBOOOJHBIX JIEHEKHBIX CPEICTB IS
BBIBOJIA.

I') QtySod(i) - BXoasmMii OCTATOK I K&KIOTO KOHTPAKTA I10 i- OMY MOPTHEITI0 BXOIAIIEMY B ITYJI.

1) QtySod(All) = > QtySod(i) BXOIAIIMIA OCTATOK IS KKJOTO KOHTAKTA TI0 MYJy B IIEJIOM

E) QtyBuy(All), QtySell(all) o6opot mo mokymnke u npojaxe (Mo MOAYIIO) IS KaXKIOT0 KOHTPAKTa
0 TYJTy B IIETIOM.

XK) Nav(i) - BXOOSHIMI OCTAaTOK JACHEXKHBIX CPEACTB i 1-0ro mopTdens BXOASAIIEro B My,
MPHUBEICHHBIN K 0a30Boi BamioTe. JlaHHAsS BETUYMHA MOXKET OBITh YMCHBIIIEHA HA CyMMY pe3epBa Ul
BBIBO/JIA.

3) Nav(All) — Bxoxmdmmil OCTaTOK AEHEXKHBIX CPEJICTB MO MYy B LEJIOM, 3a HMCKIIOUYEHUEM
nopTdenei, UMEIONINX MPU3HAK 3aKPHITUS C YYETOM pPe3epBa.

W) Nav(Close) - BXOASIIMH OCTaTOK JACHEKHBIX CPEICTB MO BCEM MOPTQENIM UMEIOIUM MPH3HAK
3aKPBITHSL.

Pacnpenenenue cenok NporCXOJUT B HECKOIBKO ITAIIOB!

Oran 1. OnpezneneHne MaKCUMaIbHON OTKPHITOM MO3UIUH.

Otamn 2. OnpeneneHue UCXOIAIIEH TO3UIUH.

Oran 3. OnpezaeneHue 000POTOB B JOTaX MO NOPTPENIM

Oran 4. OntuMuzanus pacrnpeaeneHus cIeIoK Mo NopTdensiM B peaenax 0AHOro HHCTPYMEHTa

Oran 5. Ontumuzanys pacrpeaesieHus cIeNoK 1Mo MopTdesM Ui BceX KOHTPAKTOB.

3areM BBIOTHSIOTCS 3aKIIOYUTEIHHBIE ONICPAIIHH.

Jran 1: OmnpenensieTcss MakcuManbHasi oTKpbITas nmozunusa QtyMax(All) ans kaxxaoro KOHTpakTa o
nyny B neaoM. Eciu QtySod(All) + QtyBuy(all) > -QtySod(All) + QtySell(All)

Torma QtyMax(All) = QtySod(All) + QtyBuy(All) u BeiOpanHOe HampaBleHUE CIEIKH - TOKYITKa

Nunaue QtyMax(All) = QtySod(All) — QtySell(All) u BeIOpaHHOE HampaBlICHUE CICIKH - IPOIaxKa

Jlanee oIpenenstoTcss MaKCHMallbHbIE OTKPBITHIE IMO3UIMM AN Kaxkjaoro noprdens. Ilpu stom
BHAYaJle MPOBEPSIOTCA MOPTQENN ¢ MPU3HAKOM 3aKkpbITHA. V3 Bcex moprdeneil ¢ MpU3HAKOM 3aKpBITHS
oTOMpaeTcs MOAMHOXKECTBO TopTdenei €2c, OTKPBIThIE MO3ZULHMU 10 KOTOPHIM MOTYT OBITh YMEHBIIEHBI
JUIE  paccMaTpUBAEMOT0 KOHTPAKTa U BHIOPAHHOTO HAIpaBIIeHUs caenku. Ecmm:

21|QtySod(i)] < Qty{Buy|Sell}(All) rnei € Qc, a {BuylSell} onpenensercs BbIOpaHHBIM
HaIpaBJICHUEM CIICITKH.

To nans atux moptdenelt MakcuManbHast OTKpbITas mo3uius QtyMax (i) mpuHuMaeTcs: paBHO#H 0.

Ecnmu o0opoTta HEmocTaToYHO ISl TTOTHOTO 3aKpPBITHS MOPTQENeii, TO MPOU3BOJUTCS PaCIpeIeIICHUs
obopota Qty{Buy|Sell}(All) mo takum moprdensm - Qty(i), i € Qc. Koadbdunuentsr pacnpenenenus -
|QtySod(i)|. W makcumanbHasg otkpbiTasg nosumus  QtyMax(i) = QtySod(i) +/- Qty(I), rne 3mHak
ornpenensercss BbIOpaHHbIM HampasieHueM. [lns moprdeneld ¢ mpuzHakoM 3akpbITHs, HO He €  Qc
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ajutokanus 000poToB He mpom3BoAuTcs W mias Hux QtyMax(i) = QtySod(i). MakcumanbHas OTKpBITas
MO3HILIUS IO TOPT(ETSAM € IPU3HAKOM 3aKPbITUS GUKCUPYETCS U Jajiee He U3MEHSEeTCS.

Jlanee OMNpeneNstoTCss MaKCUMAJIbHBIC OTKPBITHIC MMO3UIMH JJIsl  MOpTQeneil CBOOOMHBIX IS
pactipenenenusi. BpiOupaeTcst MOAMHOXECTBO MOpT(ene, y KOTOPHIX MaKCHUMalbHast OTKPBITas TO3UIUS
enie He 3adukcupoBana - Qfree . Onpenensercs NAV(free) =) INAV(i) rme 1 € Qfree u QtyMax(free)
YiQtySod(i) +/- Qty{Buy|Sell}(All) roe 1€ Qfree a Qty{Buy|Sell}(All) ckoppekTupoBaHbl Ha yXe
paHee pacnpenencHHblii o0opor. IlomyumBmeecs QtyMax(free) pacrpenensercss MpONOPIUOHAIBHO
kodd¢umentam Nav(i). B ciygae, ecnu mis HekoTopbix mopTdeneii momyuninee 3HadeHne QtyMax(i)
SIBIISICTCST HEBO3MOXXHBIM (HAampuUMeEp, B PE3yJIbTaTe BBOJOB / BBIBOJOB JUIsl BHIOPAHHOTO HAIPaBIICHHSI
MOKYIKa okazanoch, 4ro QtyMax(i) < QtySod(i)) To mis 3tux moprdeneit puxcupyercs Omuxaiiiiee
nomyctumoe 3HaueHne QtyMax(i) W neiicTBue ommcaHHBIE B 3TOM a03alle MOBTOPSIFOTCS IOKa TaKUX
noptdeneil He ocTaHeTcs.

Iran 2. Onpenensiercs ucxoasimas mo3umus mo noprdensm QtyEod(i). AnropuTm aHajgoruyeH sTany
1, 3a ucxmouenueM:  QtySod(i), QtySod(All) - 3amenstores Ha QtyMax (i) u QtyMax(All); QtyMax(i) u
QtyMax(All) na QtyEod(i) u QtyEod(All); a BeiOpanHOe HampaBlieHWE CICIKH MEHsSeTcsl Ha
IPOTHBOIOJIOKHOE.

Jran 3. Onpenenenue oboporoB QtyBuy (1) u QtySell(i) mo mnoprdensm. Ecnu BbiOpanHOE
HaINpaBJICHUE CICIKHA = TOKYIKa, TOrIa

QtyBuy(i) = QtyMax(i) — QtySod(i) QtySell(i) = QtyMax(i) - QtyEod(i)

Nuaue

QtyBuy(i) = QtyEod(i) — QtyMax(i) QtySell(i) = QtySod(l) — QtyMax(i)

Jran 4. Pacnpenenenne caenok mo oboporam. [Ipor3BoauTCs HE3aBUCUMO JJIsI KaXKJ0TO KOHTPAKTA.
Ha »sTom u crieayroniem 3tame JOMyCKaeTcs pas3ieiicHHe KOJIMYECTBAa B ITYJIOBOW CICIKE HAa CHACIKU IO
HECKOJIbKUM MOPTQEIM.

J1J1sl MOKYIIOK ¥ TIPOJIaXk HE3aBUCUMO TIPOBEPSAETCS HAJTHMYUE 00OPOTOB MO MOPTHENSIM ¢ MPU3HAKAMHU
3akpeiThs. Ecnm Ttakwe mopTdenun oOHapy>KeHBI, TO BHAdaje OTOMPAIOTCS IyJOBBIE CHENKH JUIsl 3THUX
noptdeneit. Onpenensiercs cpennss neHa AvgPr(All) mist Bcex clienok 1mo paccMaTpuBaeMOMY KOHTPAKTY
W HampaplieHWto. Jlajee B KadyecTBe HAYAJIBHOTO MPHUOJIMKEHUS OTOMPAIOTCS CHCIKH C MUHUMAJIbHBIM
OTKJIOHEHUEM OT cpenHel LeHbl. Ilopsiok oO6paboTku mopTdeneil B mopsjake Bo3pacTaHusi 000POTOB, a
3aTeM B nopsike Bo3pactaHus Nav(l). 3areM s KaKIOoro Takoro NopTdernst onpeaesnseTcs: CpeaHss eHa
caenok AvgPr(i). Omnpenensercs ueneBas ¢pynkuus ) (AvgPr(i) — AvgPr(All)2 rne i — cooTBeTCTBYET
nopTdensiM ¢ TPU3HAKOM 3aKPBITUS W HUMEIOIUM OOOpOTHI JUISI PacCMaTpPUBAaeMOTO KOHTPAaKTa W
HanpaBieHus. [Ipou3BoATCS UTepalnuy MOMaAPHBIX MEPECTAHOBOK CAENOK ISl JOCTHKEHHUS] MUHUMAILHOTO
3HaYeHHs [eneBol ¢GyHKmMu. Ha Kaxmoi wWTepanuy TPOM3BOJUTCS MPOBEPKA BCEX BO3MOXKHBIX
MEPECTaHOBOK CIIETIOK MEXKIY TAKUMHU MOPTHETIMHI H MEXKAY dTUMH MOPT(ETIMU U OCTATHHBIMU MYJIOBBIMU
cienkamu. M3 Bcex IMepecTaHOBOK BBITIONHIETCS, Ta Ui KOTOPOW yMEHBIIEHWE 3HAYCHUS IIEJIeBOM
GbyHKIIMM MakcuManbHO. MTepanuu MOBTOpSETCS, MOKa CYIIECTBYIOT MEPEeCTAaHOBKH YMEHbIIAOIINE
3HaYeHHE IMeNIeBOM (PYHKIMH. 3areM pachpenesieHue CIOSIOK MO MOPTQENsM ¢ TPU3HAKOM 3aKPBITHS
buKcupyercs, a Ha3HaUE€HHbIE UM ITYJIOBbIE CACIKN UCKIIIOUYAOTCS U3 JalbHEHIIEro pacipeieneHus.

HauanpHoe pacripeneneHue cIeiaoK Mo CBOOOIHBIM TOPTQEIAM TaKKe BBHITOIHAETCS HE3ABUCUMO IS
MOKYTOK U TipoAak. CHENKH Mo paccMaTpuBaeMOMY HHCTPYMEHTY M HAMIPABICHUIO OTOUPAIOTCS B MOPSAKE
BPEMCHU 3aKJIOYCHUS M PACTPENENAIOTCS mnporopiroHanbHo kodddummentam  Qty{Buy|Sell}(i)
(HepacTpeIeieHHBI M0 clenKaM 0o00poT To MopTdento). [Toprdenn obOpabaTpiBalOTCA B TOPSIKE
Bo3pacranus Qty{Buy|Sell} (1), 3arem Nav(i). [Topsgox coptupoBku noptdenerd PUKCUPYIOTCS ISl IEPBOA
C/IEJIKU U J1ajiee He U3MEHSeTCS.

OnTumu3zanus pacrnpezeneHus cleinok no noprdensm 0e3 npusHaka 3akpbiTus. g Bcex nmoprdeneit
0e3 MmpH3HaKa 3aKpBITUS U UMEIOLINX 000POTHI WM MO MOKYNKE WM MO MPOJake ONpeenseTcs BelnYrHa
Pnl(i) = QtySod(i) * (PrClose — PrPrevClose) + Y jQtyBuy(i, j) (PrClose -Pr(j)) - YjQtySell(i, j) (PrClose -

Pr(] )) rae PrClose — mena 3akpeitusi, a PrPrevClose — 1ieHa 3akpbITHsl TpebIAyIIero AHS, | —
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COOTBETCTBYET j-OM CACIKH aJUIONMPOBAHHON Ha 1 mopTdens. Onpenensercs takke Pnl(Free) =) Pnl(i) u
Nav(Free) = Y Nav(i) mo takomy >xe Habopy moprdeneii. Llenesoii pynkuuii seusercs Y (Pnl(i)/Nav(i) —
Pnl(Free)/Nav(Free))2.  BolnoaHseTcs HWTEpaldd IOMAPHBIX I[EPECTaHOBOK. Ha Kaxkaoi wurepanun
IPOBEPSIFOTCSL BCE BO3MOXKHBIC TIONAPHBIC MEPECTAHOBKHA U3 HHUX MPHMEHSIETCS Ta, KOTOpas MaKCUMaJbHO
YMEHBIIAET IEeNEBYI0 QyHKIUI0. MTepanuu 3aBepiiaoTcsi IpU OTCYTCTBUHU TNEPECTAaHOBOK YMEHBIIAFOIINX
[EJNEeBYIO (DYHKIIUIO.

dran 5. OnTtuMu3anusi pacrpeleNieHus] CICNOK IO MOPTQensiM Uil BCEX KOHTPAKTOB.
Ornpenenenus:

PnL(i,j) = QtySod(i, j) * (PrClose(j) — PrPrevClose(j)) + > kQtyBuy(l, j, k) * (PrClose(j) — Pr(j,
K)) -> kQtySell(l, j, k) * (PrClose(j) — Pr(j, k)) ) * MLT * Curse(j) rne PnL(l, ) - ¢unHaHCOBBIi pe3ynbrar
10 OTACTBHOMY HMHCTPYMEHTY U TOPTQEN0 BBIPAKCHHBIH B 0a30BOM BaJOTE. Wupekcer 1 —
COOTBETCTBYIOT TOpPTeNto; j — KOHTpakTy: k — xoHKperHOU chaenke. MLT - MyImbTUIUTMKATOP IEHBI,
Curse — Kypc mepecdera W3 BAJIOTHI KOHTpakTa B 0a30Byl. BennunHa oOmnpenensercss TOJIbKO s
noprdeneit Oe3 mpusHaka 3akpbitusa. PnL(i) = >jPnL(i, j) - ¢uHAHCOBBI pe3ynbTaT MO BCEM
UHCTPYMEHTaM TOpTders.

B mensix Gosiee paBHOMEPHOTO pacrpenesieHus aoxona BenuduHa Pnl(i) koppekTupyercs ¢ y4eTom
OTKJIOHCHHS MTPUPOCTa MOPTQENs 0T cpenHero mo myay npeasiaymero aus: Pnl(i) = Pnl(i) + DPnl(i) rme
DPnl(i) = (rp(i) — rp(All) + rpp(i)) * NAV(i), rme rp(i) npupoct i-ro noprdels 3a MpeaecTBy O
nenb; IP(ALL) - cpemHeB3BemieHHBIH MpUpocT mopTdereii 6e3 MpU3HaKa 3aKPBITUS TPEABIAYIIETO IHS;
rpp(i) - Bemmumna (rp(i) — rp(all)), coxpanennas npu npeAbIIyIIEM pacueTe pacipenesieHus caenok. [Ipu
9TOM JIJISl ONIPEICIICHHSI TPUPOCTOB YUUTHIBACTCS TOJIBKO (PMHAHCOBBIN PE3YJIbTAT OT CHIENIOK.

PnL(Free)= }iPnL(i) ¢uHaHCOBBI pe3ynbTaT MO BceM HOpTQensiM Oe3 MpHu3HaKa 3aKpHITHS.
Ienerast pynkuus 3amana kak Y i(Pnl(Free)/Nav(All) — Pnl(i)/Nav(i)2 — cymma KBaapaToB OTKJIOHEHHIA
npupocToB. Ha Kak1oil uTepauu onpeaenseTcss 1 IpUMEHseTcs JTydias monapHasi IepecTaHOBKa CETIOK,
yYMEHBIIAMOMAs 1eNeBY0 GyHKIUI0. MTepanuu 3aBepIiatoTcsi MpU OTCYTCTBUU TAaKUX MEPECTAHOBOK WIIH
IpY JOCTHKEHUH BEIMYMHBI YMEHbIIeHUs 1eneBoi Gpyakmmnu 10E-9.

3ak/04uTeIbHbIE ONIePALNH:

Pacnpenesienne cyMM KOMMCCHIA.

JInsg  KakaoW  MyJOBOM  CHENKM  IPOU3BOAMTCS  PACHPENEICHHUE CYMMbl KOMHCCUM IO
COOTBETCTBYIOLIMM  AJUIOLIMPOBAHHBIM MO MOPTQENsiM  CIeNIKaM. Pacnipenenenne npousBoauTCs
MPOMOPIIMOHAIIBHO KOJMYECTBY B aA/UIONMUPOBAHBIX crenkax. Crnenku oO0pabaThIBalOTCS B TMOPSAKE
BO3paCTaHMs KOJIMYECTBA.

Pacyer BapnanMoHHOM MapsKu.

Ilocne pacnpeneneHus CAEIOK B COOTBETCTBUU CO CHEIM(HUKAIMAMU KOHTPAKTOB HAa OCHOBAHUU
BXOJLIMX OCTaTKOB MO TNOPTQEnsM, pacIICIJICHHBIX CAEJIOK M KOTUPOBOK BBINOJHSIETCS pacyer
BapuanmoHHoi Mapxu BM(i) mo BceM nopr¢ensiM, BKIFOUEHHBIM B ITyJL.

Bepugpuxanus.
Bommonnsiercs Bepudukanus, uro Y BM(i) = BM(all), rne BM(all) — cymmapHas BapuaimoHHas
Mapxka 1o oTuery Oupxu (Opokepa). Takke MpoM3BOIUTCS CpaBHEHHE OCTATKOB JIEHEXKHBIX CPEJCTB B
pa3pese BalIOT, M OCTaTKOB KOHTPAKTOB.

5. AaroputMm pacuienvieHus myJa meHHbIX Oymar (00auranui)

Or PAHUYCHUS: I[OHyCTI/IMLIMI/I HHCTPYMCHTAMHU SBJIAIOTCS UCKIIFOUUTCIIBHO O6J'II/IFaI_[I/II/I. C,Z[CJ'IKI/I «Pemoy» He
AOIMYCTHMBI. I[OHyCTI/IMLI TOJIBKO CACJIIKH OJHOPOAHBIC IO CPOKaM HCITOJITHCHHA (HaHpI/IMCp, T+1 ue

coBMecTUM ¢ T+2).
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[Tepssiii 3Tan. [ToAroToBKa JaHHBIX:

JUist Kax1oro NopT(esis COCTABIISAIONIETO IIyJI ONPEAEIIIOTCS OCTaTKH JECHEKHBIX CPEACTB U
[IEHHBIX OymMar Ha MOMEHT, PEIIIECTBYIONNNA Hadaly ToproB. OcraTku OepyTcs ¢ y4eToM
HE3aBEPIICHHBIX CIIENIOK, IpyTrue TpeOOBaHMs U 00513aTENILCTBA HE YUUTHIBAIOTCA. Takxke s mopTders
MOeT OBITh YCTAHOBJICH MPU3HAK 3aKPBITHS MIIM OCTATOK JICHEKHBIX CPE/ICTB YMEHBILICH HAa CyMMY pe3epBa
Ha BBIBOJI. BrImonnsercs MoanuKays ciesioK uis pacrpeaeNeHus: sl KaXKI0H CISITKU COBEPIICHHON Ha
OCHOBaHHMHM OJTHOM 3as1BKHU II€HA U3MEHSETCS Ha CPEJHEB3BEUICHHYIO IIEHY 110 BCEM CIeNIKaM JaHHOW 3asBKH,
¥ CyMMa MOJU(HUINPOBAHHON CIIEIIKU ONPEACIICTCS UCXO/S U3 CPEAHEB3BEIICHHOM [ICHBI.

Bropoii atan. 3akpeitre noptdenei.

Ha nannom stane oO6pabaTbiBaeTCsl TOJIBKO NOPTQENn ¢ Npu3HakoM 3akpeitus. IlocnenoBarensHo
AQHAJIN3UPYIOTCS BCE CHENIKHU B IOPSAAKE UX 3aKJIIOUEHUS. [ KaXK 101 CIENKU NpOBEPSETCs, NOAXOIUT JIU
OHa JIJIs1 3aKPbITHSI / COKpAILEHHUs] OTKPBITHIX MO3ULIUHI 110 3aKPbIBAEMbIM NMOPT(ENISIM 0 HHCTPYMEHTY U
HalpaBIcHUIO. ECM HEe MOAXOAUT TO CAEIKa IIPOIyCKACTCs, MHAYE JaHHas CHAEJIKA PACIPEAEIAeTCS
(BO3MO’KHO YaCTUYHO) IO MOIXOASIIUM MOPTHENIIM MPOMOPIIHOHAIBHO OCTAaTKy HEeHHBIX Oymar. I1o
OKOHYAHUIO 3Tara mopTdenn ¢ MPU3HAKOM 3aKpPBITUS M paclpeieIeHHbIC TI0 HUM CAEJIKU B TaTbHEHIIeM
pacIpeleNIeHUN He Y4acTBYIOT.

Tperuii atamn. Pactipenenenre o60poToB.

[IpousBonuTcs pacmpeneneHre 000poToB Mo nopTdensaM. s 3TOro caeiaku arperupyroTcs no
WHCTPYMEHTY U HarnpasieHuto. [lomydeHHbie 000pOTHI pa3IeNsiFoTCs Ha TPYHIbI (IPU ’TOM BO3MOXKHO
pasnenenue 000poTa ISl KaKI0r0 COYETaHUsI MHCTPYMEHTA M HapaBJICHHs Ha 2 4acTH): 1 — AJis caenok
mpoaaxXu Ha KOJIMYCCTBO, HC MPCBLIIIAOIICC HAYaJIbHOC KOJIMYCCTBO, 2 - JJI TIOKYIIOK Ha KOJIMYECTBO M3
IPOJak HE TIOKPHIBAEMOE HA4aJIbHBIM OCTAaTKOM; 3 — JJIsl OCTABILIErocsl KOJIMUYECTBA M0 mpojaxe; 4 st
OCTaBILIErocsl KOJIMYECTBA Mo NMoKymnkaM. Pacripenenenue 060poToB o nopTdesiM Npou3BOANUTCS B
CJIEAYIOIIEeM MOopsiiKe: BHadase 000pOTHI 10 BCEM MHCTPYMEHTaM sl TPYIMIbI HoMep 1; 3aTem [yt rpymi 2
U 3 1715 KaXJJ0ro MHCTPYMEHTa CHavyajia 000pOTHI 0 TPYIIe HOMEp 2 3aTeM 110 Ipymie Homep 3; U B
MOCJIEAHIOIO OYEPEb IO BCEM MHCTPYMEHTaM Ui rpynnsl Homep 4. [Tocne kaxmoro mara pacupeaeneHus
IPOM3BOJIUTCS MEepepacyeT OCTATKOB 0 MOPT(eENsIM AEHEKHbBIX CPEACTB U LIEHHBIX OyMar ¢ y4eTom
pacnpeesieHHOro Kojn4yecTsa u cyMMbl. [Ipu atom:

A) Ilns HoMepa rpymnel 1: Pacnpenenenue npou3BOIUTCS MPONOPLMOHATIBHO OCTAaTKy KOJHYECTBa
UHCTPYMEHTA B OPTQEIX.

b) Jlnst Homepa rpynmnsl 2: Pacnpenenenue mpou3BOAUTCS MPOMOPIHOHAIBHO OCTATKY JEHEXKHBIX
CpEeZICTB B MOPTQEsiX.

B) Jlnst Homepa rpynmsl 3: PacnpeneneHue mpou3BOANUTCS MPOMOPIIMOHAIBHO OCTaTKY KOJIMYECTBA
MHCTPYMEHTA B IOPTQEAX.

I') lnst Homepa rpynmsl 4: Pacnipenenenue mpou3BOAUTCS MPOMOPIHOHAIBHO OCTATKY JAEHEXHbIX
CpEeZICTB B MOPTQEnsX.
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UYerBepTsiii 3Tan. COOCTBEHHO paclpeesieHUe CIIEIOK.

Ha npenpinynmx stanax noiay4deHsl: Tabiauia 000pOTOB 10 HHCTPYMEHTAM M IPYIINaM C KOJOHKaMHU
HOMED TpYIIIbl, HHCTPYMEHT, HAIpaBJICHUE CACIKH, MOPT(eNb, KOTUIECTBO; Ta0IMIa MOAU(PHUINPOBAHHBIX
C/IEJIOK (32 MCKIIIOYCHHUEM CJICJIOK, OTHECEHHBIX Ha MOPT(EH ¢ MPU3HAKOM 3aKpbIThs). OcTanoch
pacrpeaenuTs MoIu(UIUPOBAHHBIE CICIKH 1O NOPTQEIsIM B COOTBETCTBUHU ¢ TabmuIei oboporos. s
3TOTO MOCJIEIOBATEIHHO B MOPAIKE 3aKIIOUEHUS paciipenesseTcs Kaxaas MmoauduurpoBantas caenka. s
3TOM CHENKH OTOUPAIOTCS 3aUCH TaOIHIIBI 00OPOTOB MO COOTBETCTBYIOIIEMY HHCTPYMEHTY U
HanpaiieHuto. Cpenu NoJyYeHHBIX 3aUCceil OTOMPAIOTCS 3alMCU C HAUMEHBUIUM HOMEPOM TPYIIIIHL.
MoudunupoBanHas ceNKa pacupeaensieTcs Mo TUM 3alUCsIM MPOIMOPIUOHAIBHO KOJIMYECTBY, HO HE
OoJiee KoMYeCcTBa B 3anucu. Eciy 1o 3anucsiM ¢ HauMEHBIIUM HOMEPOM TPYIIb MOAU(DUIIUPOBaHHAS
C/IeJIKa paclpeeniach He TOTHOCTBIO, TO PACHIPEACTICHHE IPOI0IDKACTCS YXKe MO 3aMUCAM C OOIBIINM
HOMepoM rpymnmsl. [locne pactipenenenns Kax a0 MoIuUIIMPOBAHHON CACTKY 3HAUCHHE KOJINYECTBA B
3anucsx TabauIbl 000POTOB YMEHBINAETCS HA KOJTUYECTBO, PACHIPEICIICHHOE 110 ATON 3aIlUCH.

6. TexHu4yeckue TPedOBaAHMS /LISl OCYIIECTBJIEHNUS AJTOPUTMA pacnpeaeeHus CIeJI0K 1Mo MmyJIy

6.1. IlogrotoBka M HacTpoiKa CTPYKTYp MAAaHHBIX, XPAHAIIMX HH(DOPMAILHIO, OCYIIECTBISIETCS
€MHOXIBI, a TPY BO3HUKHOBCHUH U3MEHEHUH - ITPU HEOOXOJUMOCTH.

6.2. 3anonHeHue CTPYKTYphl XpaHSIIEH COENKH K PACHpPEIENICHUI0 MO Iyly Oepercss W3 BHEIIHUX
UCTOYHUKOB. [Ipy 3TOM OCHOBHBIM HCTOYHHKOM Oa3bl JAHHBIX SBISETCS BBITPY3Ka CAENOK U3 OT4YeTa
Opokepa (OMp>KH) B CUCTEMY BHYTPEHHETO yueTa YIpaBJsIOMIETo MO MOpT(Ento COOTBETCTBYIOMIEMY MYy
B 0Oasze BHyTpeHHero ydera Ymparisoomero. MVaentupukamus Takux mnoprdeneid mnpu  dKCHIopTe
OCYIIECTBIISIETCS MO TMPUHLUIY YHUKAJIBHOTO KOJa KIHWEHTa, IPUCBOEHHOMY KaXXJIOMY KIIHUEHTY
Vupasnstomum. s Cpounoro peiHKa MOCKOBCKOW bBHUpKH COXpaHSIOTCS  CBEACHHUS IO JBHKCHHIO
BAapUAILMOHHOM Map>Ku MO UTOraM TOPTrOBOTO JIHS.

6.3. Wpentuduxanust [eHHOW Oymard OCYIIECTBISIETCS IO THUKKEpPY, NPUCBOCHHOTO TaHHOMY
UHCTpyMeHTy OpraHu3aTopoM TOProB, WACHTHU(QHUKAIMSA KIMEHTAa OCYIIECTBISAETCS MO YHHBEPCAIbHOMY
KOy KJIMEHTA, IPUCBOECHHOTO Y IIPaBIAIOLLUM.

6.4. ns pacnpeneneHuss BapHAIOHHOM MapkKM OCYIIECTBIISIETCSl HETOCPE/ICTBEHHas 3arpyska
KOTUpOBOK ¢ Opranusaropa Topros. BapuannoHHas map:ka pacnpeiensercs Ha OCHOBAHHUU OMpPIKEBBIX
cneunpukanuit CpouHoro ppiHka MOCKOBCKOM OUpPKH.

6.5. Ilpm co3gaHMM JTOKYMEHTOB TIO0 OCYIIECTBICHHIO pPACIPENENCHUsI ITYJIOBBIX CIEIOK C
MPOU3BOAHBIMH (DMHAHCOBHIMH HHCTPYMEHTAMU B CHCTEME BHYTPEHHETO y4eTa NMPUMEHSETCS MPUHIHII,
MIPU KOTOPOM IPOUCXOJUT PACIICTUIEHUE KaXKI0M CHCIIKH.

7. Oco0eHHOCTH TPHM OCYIeCTBJIEHMU BBO/JA/BBIBOJA JEHEKHBIX CPEACTB Y4YpeauTeJs
yHpaBJIeHHUS
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7.1. IToprdens Ha AaTy BBIBOAA JIEHEKHBIX CPEICTB YUpEAUTEINs YIPaBICHHUS HUCKIIIOYAeTCs U3 MyJa,
TaKXe Takue MOpTQesn T0JKHBI y4acTBOBATh B PACIPEEICHUH BapUALIMOHHON MapKH.

7.2. Tloptdens mepen pacuieryieHHEM CAEJIOK momedaercss kak "3akpeitue moprdens”. B stom
citydae jro0asi clieJika BHauaJle IPOBEPSIETCSI Ha BO3MOXKHOCTD 3aKPBITUS MO3UIMN JaHHOrO mopTdens, a
Jiajiee - pacIIeIUIsAThCS 110 OCTAIBHBIM MOPTQEIIM myJa.

7.3. Tlepen paciieruieHHeM CAENTOK HEOOXOIAMMO YyKa3blBaTh PE3CPBUPYEMYI0 CYMMY JUIsl BBIBOJA
JNEHEXKHBIX CPEACTB yupenuTens yrpasieHus. [Ipy 3TOM NPOMCXOIUT yMEHbILIEHUE BXOJSALIET0 OCTaTKa
NEHEXKHBIX CPEACTB, MOCJE YEro MPOUCXOJIUT pPACIICIUICHHE [0 OCTAJbHBIM MOPTQensaM YupenuTenen

YIIPABJICHHUS.
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