WNudopmannoHHbIH JOKYMEHT

Oo0auranust poccHiicKOro IMMTEHTA €O CTPYKTYPHBIM 10X0/10M

[IpenocraBnsercss B COOTBETCTBUU C YCTaHOBJICHHBIMU TpeOoBaHMsMHU. He siBisercs MHAMBHIYaIbHON
WHBECTULIMOHHOW pEKOMEHJAlMeH WM peKJaMHbIM MarepuanoMm. HMudopmanus npuseneHa amis
MMOHMMAaHUSI CYLIECTBEHHBIX XapaKTEPUCTUK M PUCKOB OOJMrallMd POCCHUMCKOTO 53MHMTEHTa CO

CTPYKTYPHBIM JI0XO/0M.

IT0 He BKJIAJ

BbI MoskeTe NOTEPATH BCe, YTO BJIOKUIH

CpencrBa He 3acTpaxoBaHbl (He TApaHTHPOBAHBI) IOCY1aPCTBOM
B ciyuyae norepb KoMINeHcanuii He PeycCMOTPEHO

Hekotopbie oOauranmm co CTPYKTYPHBIM J0X0A0M JOCTYNIHBI K HNpPHOOpeTeHHI0
HEKBAJIM(PUUMPOBAHHBIMU HHBECTOPAMH TMPHU TMOJOXKUTEJIbHOM pe3y/jbTaTe TeCTHUPOBAHUS.
OcranbHble  o0JMramum co  CTPYKTYPHBIM  J0X0JOM  MOIYT HpuHOOpeTaTth  TOJIBKO
KBAJIU(UIHPOBAHHbIE HHBECTOPBHI.

OcHOBHbBIC XapAKTEPUCTHKH O0JIMTallMU €O CTPYKTYPHBIM J0X010M POCCHICKOI0 IMUTEHTA.

OO6nuranusi pOCCUHCKOTO SMUTEHTA CO CTPYKTYPHBIM JIOXOJOM - 3TO IIeHHas Oymara, pa3Mep BBIIIAT MO
KOTOpPOU 3aBUCAT OT HACTYIUICHUS WM HE HACTYIUICHHUS OMpPEIEICHHBIX OOCTOSTeNsCTB. K Takum
00CTOSITENTLCTBAM MOTYT OTHOCHUTBHCS, HAIIPUMEP, JOCTHKCHHUE OTPE/ICIICHHBIX 3HAUCHUH 1IeH 0a3MCHBIX
aKTHMBOB B ONPEJCJICHHBIE N1aThl, B TOM YHWCJE IICHHl HA TOBaphl, IIEHHbIE OyMarv, Kypchl BalloT,

IPOUCHTHBLIC CTABKHU, IIOKA3aTCIIN YPOBHA I/IH(I)J'IHLII/II/I, O(bI/II_[I/IaJ'IBHaH CTaTUCTHYCCKasA I/IH(bOpMaI_[I/IH.

PaSMep BCCX BBIILIAT I10 06J'II/Il"aI_[I/II/I CO CTPYKTYPHBIM JOXOOOM HEC MOKECT OBLITH MEHBIIIE €€ HOMUHAILHOU

CTOMMOCTH, YTO MHOT'JIa HAa3bIBAIOT «IIOJTHOM 3aIIUTOM KaIllMTalia.
Kam;[aﬂ o0JHr anus €O CTPYKTYPHBIM JOXOJO0M OJHOI'O BBIITYCKA UMCCT OJIMHAKOBBIN 00BeM Impas.

Iloramenne HOMHUHAJIBHOM CTOMMOCTH O6J'II/IFaI_II/II/I CO CTPYKTYPHBIM JOXOAOM MOKECT OCYIICCTBIIATHCA
JaCTsAMH B IPOLECCCC 06pau1eHI/151 06HI/IFaL[I/II/I (aMOPTI/ISaI_II/I}I 06erau1/m). B stoMm CJIydac OCTaBIIMCCA
KYIIOHHBIC IUIATC)KMU MOIYT PACCUHUTBIBATHCA HCXOOA U3 HEIIOTalIeHHONM HOMMHAJIBHOM CTOMMOCTHU

00JIMraluu co CTPYKTYPHBIM JI0XO/I0M.

VYcnoBusMH BbITycKa OONHTranuii co CTPYKTYPHBIM JOXOIAOM MOTYT OBITh MPEIYyCMOTPEHBI YCIOBHS
JIOCPOYHOTO MOTAIIEHHS 110 MHUIIMATHBE YMUTEHTA U (UJTN) 110 MHULIMATUBE UX BIaJETbIEB. B HEKOTOPHIX
ClIy4asiX SMHUTEHT WIH HWHOE JIMI0 3apaHee OOBSIBISET O CBOCH TOTOBHOCTH MPHOOPECTH Yy IOOOTO

3aMHTEPECOBAHHOTO JIMIA OOJIMranuy CO CTPYKTYpPHBIM JIOXOJOM B OINpENeNCHHYI0 naTy (odepra 1mo




obmurarusaM). OOpaTuTe BHHUMAHHE, YTO KOJWUYECTBO OOJUTAIIMH CO CTPYKTYPHBIM JOXOJOM,
npuoOpeTaeMbIx 1o odepre, MOKET ObITh OTPAHUYCHO, M BbI HE CMOXeTe MpH KEeJTaHHH MPOJaTh BCE

uMeroluecs y Bac o0iuranuu co CTpyKTypHBIM TOXO/IOM.

Bce yCJIOBUs HOTAlICHUA U BBIIIJIAT KYIIOHOB II0 06J'II/IFaLII/II/I CO CTPYKTYPHBIM JOXOAOM OIIPCACIICHBI B

SMHUCCHOHHOM AOKYMCHTAIUU.

OOnuranyuu co CTPyKTypHBIM JTOXOJOM, B OTJIMYME OT aKIMW, HE JAIOT MPAaBO HA yYacTHE B YIPABICHUU
KoMIIaHuEeH (OOLIECTBOM) - SMHUTEHTOM, a TaKXe IpaBO Ha YydacTHe B YIPaBICHUU KOMIaHHEH
(oO1iecTBOM), YbM LIEHHBIE OyMaru yka3aHbl B SMHUCCHOHHOH JIOKyMEHTAallUM KaK aKTUB, OT MU3MEHEHUS

ICHBI HA KOTOpHﬁ 3aBHUCHUT ITOJYUCHUC NOXOOOB I10 06HI/IF3.LII/I$[M CO CTPYKTYPHBIM OOXOI0M.

Y4acTHe B pacnpeneeHMU UMYIIECTBA, OCTAIOLIETr0Cs NPH JUKBHAAIHHA (0AHKPOTCTBE) SMUTEHTA.
[Ipn nUKBUIALMU SMUTEHT MPEKPAILAET CBOIO JEATENBHOCTb, €0 UMYIIECTBO PACIPEACIAETCS MEXIY
KpeauTopamu (Kak IpaBuilo, MyTeM IPOAaKy UMYLIECTBA U Mepeaayuu ICHEKHbBIX CPEICTB KPEAUTOPaM), B
TOM YHCJI€ BIIaJeNIblIaMU OOIMraluii CoO CTPYKTYPHBIM 10X0A0M. Biasienbiibl o0uranuii co CTpyKTypHbBIM
JOXOJIOM YYacTBYIOT B pAaCIpENelICeHUM HUMYILIECTBA I€pe] BiaAeiblaMH IPHUBUICTHPOBAHHBIX MU

OOBIKHOBEHHBIX aKLIUH.
OcHOBHbBIEC pHCKH:

PbIHOYHBII pHCK (PHCK HEraTMBHOIO0 HM3MEHEHHS CTOMMOCTH O0JMIanMH €O CTPYKTYPHBIM
aoxoaom). CtouMocTh npuHaAnexameidn Bam o0aurannm co CTpyKTypHBIM J0XOJOM MOXET KaK pacTH,
TaKk M CHUXaTbcs. POocT cTOMMOCTH OOJMrauuMu cO CTPYKTYPHBIM JIOXOJOM H/WIHM TOJOKUTEIbHAS
JMHAMUKa B MPOILIOM MHBIX MOKa3aTenel, OT KOTOPbIX 3aBUCHUT JA0XOJ MO OOJIUralluu cO CTPYKTYPHBIM
JI0XO0ZIOM, HE O3Ha4aeT poCTa CTOMMOCTH OOJIUTAllMU CO CTPYKTYpPHBIM J0X0J0M B Oyaymem. CTOUMOCTh
npuHaUiexkanieil Bam oOnuranmm co CTPYKTYpHBIM JOXOJOM MOKET MEHSATHCS IO/ BIMSHHEM
00CTOSITENIECTB, OT KOTOPBIX 3aBUCHUT MOJIYUYEHHUE JOXO00B (HanpuMep, M3MEHEHUS LIEH Ha TOBaphl, LIEHHbIE
OyMaru, Kypcbl BallOT, TUHAMHUKH MPOLEHTHBIX CTAaBOK M MHBIX OOCTOSTENHCTB, OT KOTOPBIX 3aBHCHUT
YPOBEHb J0XO0/a IO CTPYKTYPHBIM oOauranusM). Takxke n3MEeHEeHHE PHIHOYHON CTOMMOCTH O0JIMranuii co
CTPYKTYPHBIM JIOXOJIOM MOXET OBITh CBSI3aHO C M3MEHEHHEM BOCHPHUSATHS DPHIHKOM (PHMHAHCOBOTO
COCTOSIHUSI M TUIATEKECTIOCOOHOCTH SMHUTEHTA OOJHUTramuidi CO CTPYKTYPHBIM JIOXOJIOM, B TOM YHCIE C
W3MEHEHHEM KpEeIUTHOrO pelTHHra SMHUTeHTa (KOHKPETHOrO BBIMycKa oOJWrauui, Juia,
MPEJOCTaBUBILEro oOecreyeHne 1no OOIUralusM, Ipyu €ro HaJu4uu), KOPHOPATUBHBIMU COOBITHSMHM U

JIPYTUMH 00CTOATENbCTBAMH.

Puck JMKBUAHOCTH. JIMKBUAHOCTB, TO €CThb BO3MOXHOCTH MPOAATH OOJIUTAIUI0 CO CTPYKTYPHBIM
JI0XOZIOM B JIF000I1 MOMEHT BpeMeHH 0e3 CYIIECTBEHHOTO CHIKCHHUS €€ CTOMMOCTH, 3aBHUCHT OT CIIpoca U
IIPEUIOKEHUS Ha phIHKe. OOIUraluy co CTpyKTYPHBIM J0XO0/I0M YacTO UMEIOT HU3KYIO JINKBUJIHOCTh, TO
€CTbh U3-3a HE0OJIBIIOro 00bEMa TOProB OBIBAET CI0XKHO HAWTH MokymnaTesns. OOIUrauuu co CTpyKTypHBIM

JIOXOJIOM MOTYT OOpaImiaThCsi HA OPraHU30BAaHHOM M HEOPTaHM30BAHHOM pBIHKE. Hanbonee TUKBUIHBIMU




SBIISAIOTCA OOJHMralliu CO CTPYKTYPHBIM JOXOJOM, OOpalaloulfecsi Ha OPraHU30BAHHOM PpBIHKE.
OO6nuranuu co CTPYKTYPHBIM JJOXO0JIOM, HE OOpalaroniiecsi Ha OpraHM30BaHHOM PBHIHKE, MEHEE TUKBH/THBI.
OpnHako B M000M citydae Bl MoXkeTe CTOIKHYTHCS B OIPEIeICHHBII MOMEHT C HEBO3MOXHOCTBIO IPO/IAaTh
CBOM OOJIUTALIMU CO CTPYKTYPHBIM JJOXOJIOM MJIU € TEM, YTO BaM npuaeTcst npoaTh UX C CyIIECTBEHHBIMU
yObITKAMU U3-32 CHUKEHMSI CIpoca Ha HUX WIM KaKUX-TMOO OrpaHMuYeHUN Ha HX oOpalleHue.
[IpeanocelikaMu 751 CHUKEHUS JTUKBUAHOCTU OOJIMralMidi CO CTPYKTYpPHBIM J0XOAOM MOTYT SIBJISTBHCS:
HCKJIIOYEHHE OOJIMraluil cO CTPYKTYPHBIM JI0XOAOM U3 KOTHPOBAJIBHOIO CIMCKA OWMpXKH, CHUKEHHUE
pelTHHra SMHUTEHTa (KOHKPETHOTO BBIMYCKa OOJIUrauui, Juua, MpeloCTaBUBLIETO OOECIEeYeHHE I10

O6J'II/Il"aI_[I/I$IM, IIpHu €ro HaJ'II/ILII/II/I), HETaTUBHBIC KOPIIOPATUBHBIC COOBITHS U Apyrue 00CTOSTENLCTBRA.

Kpenutnbiii puck. CyniecTByeT pUCK HEMCIIOIHEHHSI SMUTEHTOM OOJIUTalfii CO CTPYKTYPHBIM J0X0JI0M
CBOUX 00513aTENIbCTB, KOTOPBIA MOXET Pealn30BaThCs, B YACTHOCTH, B BUJIE HEBBIIATHI WIN 3aJ€PKKU
BBIIJIATHI KYTIOHOB U (MJIM) MOTAIIEHUS] HOMUHAJIBHOW CTOMMOCTH OOJIMTallMK CO CTPYKTYPHBIM J0XO010M
B IPEJYCMOTPEHHOM pa3Mepe HE3aBUCUMO OT HACTYIUIEHUS COOBITUH, ONMCAHHBIX B AMHUCCHOHHOU

JTIOKYMEHTAIWH.

Puck negoara. Cutyauus, Npu KOTOPOH SMUTEHT HE B COCTOSTHUM BBIIUIATUTH BiIaJlebliaM 00JUranuii co
CTPYKTYPHBIM JI0XOJIOM CyMMY IOrameHusi oOnuranvid M (WwinM) KymoHOB 1o Heill. B 3tom ciydae
MHBECTOPbI PUCKYIOT IOTEPATH BCE CBOM BIIOXKEHUS B JAHHYIO LIeHHYI0 Oymary. Jleont MoxxeT mpon3oiTu
y OSMHUTEHTOB C JIIOOBIM YPOBHEM KpPEIUTHOTO perTuHra. KpemuTHBI pEeHTHHT OTpakaeT MHEHHE
PEUTHHIOBOrO areHTCTBa O BEPOSTHOCTU HACTYIUIEHUS JedoiTa: HauMEHEee BEpOSATHBIM YPOBEHb, Kak
npaBujio, obo3HavdaeTcsi «AAA» (BBICIIMNA KPEIUTHBIH ypOBEHb, 3aTeM cieayeT «AA», «A», «BBBy»,
«BB», «B» no crenenu yBenuueHus: BeposaTHOCTH edonTa). Yem HUKE KPeIUTHBIN PEUTHHT AIMHUTEHTa
(KOHKpPETHOTO BBINTyCKa OOJIMTALWH, JIMIA, MPEIOCTaBUBLIETO OOECIeYeHHEe MO OOIUTAIUSAM, TPH €To

HaJIM4YuM), TEM BBIIIE, [I0 MHEHUIO KPEIUTHOTO PEHTHHIOBOI0 areHTCTBA, BEPOSITHOCTH JiedoTa.

[Tpu 3TOM, SMUTEHTAMH OOJIUTAUN CO CTPYKTYPHBIM JI0XO/I0M MOTYT OBITh KOMIIAHWH, HE 00Iagaromume
KpEIUTHBIM peUTHHrOM. B aTOM ciydae ocoGeHHO BaxkeH Bain camocrosiTenbHbIN aHanu3 (puHaHCOBOM

YCTOP’I‘II/IBOCTI/I OMUTCHTA, Ka4CCTBa obecrneyeHus 1Mo O6J'II/IraI_II/I$IM (HpI/I HaJ'II/I‘II/II/I).

Puck 6ankporcTBa 3MHUTeHTA. B ciydae OaHKpPOTCTBAa SMUTEHTA pa3Mep €ro UMyLIecTBa HEOCTATOUEH
JUIS  pacdeToB €O BceMu Kpeautopamu. [lorameHue 3aJ0/KEHHOCTH IPOMCXOAMT  COIVIACHO
3aKOHOJATEIBbHO YCTAHOBJIEHHOM ouepenHocTd. HecMoTps Ha TO, 4TO B cilydae OAHKPOTCTBA BBIIIATHI
OCTaBIIErocs MMYILECTBA SMHUTEHTA IPOU3BOAATCSA BiaJenblaM OOJWranuidi mepea BialelbLaMU
MIPUBUJIETUPOBAHHBIX U OOBIKHOBEHHBIX AKIIMH, MMYILECTBA MOXKET ObITh HEOCTATOYHO JJIS BBIIUIAT 11O
o0JHranusaM co CTPYKTYpHBIM J0XO0J0M. B pesynbrate Bbl MOXeTe MOTEpSATh BCE CBOU BIOXKEHUS B

00JIUTAITNHU CO CTPYKTYPHBIM JOXOIOM.

B OonpmMHCTBE CiydaeB SMUTEHT OepeT Ha ce0s1 0053aTesIbcTBA O OOIUranusaM 6e3 JOMOJTHUTEIHLHOTO

HUMYIICCTBECHHOTI'O obecneuenuss 1o HUM. CIIOCOOHOCTHL AIMHUTEHTA B IOJHOM OOBEME BBIIOJIHITH CBOU




00s13aTeNbCTBA M0 00IUralusAM IOATBEPKIAETCs, HAIIPUMED, BBICOKUM KPEAUTHBIM PEHTHUHIOM SMUTEHTA,
€ro ycTOHYMBBIM (PMHAHCOBBIM IOJIOKEHHEM U T.J. BMecte ¢ TeM HcHoiHEeHHE 0053aTeNbCTB 110
O0IUTaKsAM MOXET IMOJHOCTBIO WIIM YaCTUYHO 00€CIIEUNBATHCS 3aJI0TOM, TOPYUUTEECTBOM, OAaHKOBCKOM
rapaHTHe, TIOCYJapCTBEHHOM WM MYHMIMNAIbHOW rapantuei. Ilpeamomaraercs, 4ro B ciydae
HEBBINIOJHEHUS AMHUTEHTOM CBOMX OOS3aTENBCTB MO TAaKUM OOJUTalUsAM IOTalleHue 3aJ0JKEHHOCTH
nepe; BiaienblaMu 00aurauii ocyecTBiseTcs (MOJHOCTHIO UM YaCTUYHO) 32 CYET NMPEeTyCMOTPEHHOTO
obecrieuenus. Ilpu mokymke oOnurammii Bam ciemyer oOpatuTh BHUMaHHWE Kak Ha (DUHAHCOBYIO
YCTOMYHMBOCTh M JJOOPOCOBECTHOCTh MUTEHTA, TaK M HAa KAa4eCTBO OOecreueHus: mo odnuranusM (Ipu

HaJIU4HH).
Komuccun

[Ipu cnenkax ¢ oGnUranusMu co CTPYKTYPHBIM JOXOJOM B3UMAETCsl KOMUCCHUSI OpOKepa 3a UCIOJTHEHHUE
MOPYUYCHUH, a TAK)KE MOXKET B3UMAThC KOMUCCUM OMP>KU M KIMPUHTOBOW OpraHU3alMy 3a COBEpLICHUE
C/I€JIKU, KOMUCCHSI IETIO3UTapHs 3a YUeT IpaBa COOCTBEHHOCTH MHBECTOPA Ha OOJIUTAIIUIO CO CTPYKTYPHBIM
noxoxoMm. Pasmepsl Bcex TapupoB MOXHO HaWTH Ha caiite Opokepa, IEMO3UTApus, KIMPHUHTOBOMH

OpraHu3aIi U OUPKH.

[Tpu nokymke oOpararonieiicss Ha PrIHKE OOJIMTaIuU CO CTPYKTYPHBIM JOXOJOM B CYMMY CICIKH MOXKET
BKJIFOYATHCS 4YaCTh OCHOBHOTO M/WJIH (PUKCHPOBAHHOTO KYTIOHHOTO TIPOIEHTHOTO JI0X0/1a 10 OOIUTaliK CO
CTPYKTYPHBIM JI0XOJIOM, pacCUMThIBa€Masi MPOMOPLHMOHAIBHO KOJMYECTBY AHEH, MPOIIEAIINX OT JAThl
MPEeIbIAYIIeH BBIMIATHl KYMIOHHOTO JA0XOJa MO0 JaThl UCTIONHEHUS CICNKH KYTUTH-TIPOJAXXH OOJIHTaIliu.
JlaHHBIN HAKOTUICHHBIA KYMOHHBIM TOXOJ MEePEaaeTcsi MPOJABIy OOJUTAIIMU CO CTPYKTYPHBIM JTOXOJIOM.
YTouHHTE MTpaBUiIa pacyeTa HAKOTUICHHOTO KYTTIOHHOTO JI0X0/1a TIPU MTOKYIKE OOJUTAIINH CO CTPYKTYPHBIM

IOXOJIOM.
7Kano0bl M npeasioKeHust

Kanobsl u mnpemnoxeHuss Bbl MoxeTe HampaBuUThb Opokepy, € KOTOpbIM Bbl coTpyaHuuaere, B
caMoperyIupyeMyro opraHuzanuio B chepe (UHAHCOBOTO PBHIHKA, YIEHOM KOTOPOW SIBISETCS TaKOM

opoxep, niu B bank Poccun.




