WNubopmManmoHHbI JOKYMEHT
OnuuoHHBINA 10T0OBOP

[IpenocTaBisieTcss B COOTBETCTBUH C yCTaHOBJICHHBIMH TpeOoBaHUsSMU. He sBNsieTCS WHIMBUIYaITbHOM
WHBECTUIIMOHHOW PEKOMEHJAMe WM peKJIaMHbIM MarepuaioMm. HMudbopmarnus mnpuBeneHa mis
MMOHUMAHUS CYHIECTBEHHBIX XapaKTEPUCTUK U PUCKOB OMIIMOHHOTO I0r0BOpa

ITO He BKJIAJ

Bbl MoxkeTe He TOJIbLKO MNOTEPATH BCE YTO BJIOKHUJIH, HO M B HEKOTOPLIX CJIy4YasiX OCTATbCH
JOJIKHBI

CpeacrBa He 3acTpaxoBaHbl (He TApaHTHPOBAHBI) TOCY1aPCTBOM
B ciyyae norepb KoMINeHcanuii He PeycCMOTPEHO

HeKOTopI)Ie ONNIIMAOHHBIC T0T0OBOPLI MPEeAHASHAYCHBI 1JIA KBaJ’lI/I(l)I/[III/IPOBaHHI)IX HHBECTOPOB.
I[.]'Iﬂ HeKBaJII/I(l)I/IIII/IpOBaHHLIX HHBECTOPOB 3aAKJIIYCHUE ONNIIUOHHBIX TOTOBOPOB TOCTYITHO TOJBKO
MPpH MOJOKUTECJILHOM PE3YyJIbTATE TECTUPOBAHUA.

OcHOBHbIE XapaKTEePUCTUKHU ONIMOHHBIX I0TOBOPOB:

OnuuoHHBIN 10roBOp (OMIMOH) - 3TO JIOTOBOP, KOTOPBIH JAaeT MOKYIATEN0 OMIUOHA MPAaBO KYMUTh HIIH
IpojaTh 0a3UCHBIM aKTUB 11O ONPEIEICHHON IIeHe B OyayIeM, IPU 3TOM y MPOAABLA ONIIMOHA BO3HUKAET

BCTpCYHAsA 0053aHHOCTH WCITOJHHUTD Tpe6OBaHI/IC IoKymnateJi.

OHI_[I/IOHBI MOI'yT o6pa1uaTLc;1 Ha OpPraHrU30BaHHLIX TOPrax HJIMW 3aKI0OYaTbCA Ha BHe6I/Ip)KeBOM PBIHKCE,
pas3siiniaTtbeCsa 110 BUAY, TUITY IMOCTABKWH, CHOCO6y HUCIIOJTHCHUA, CHOCO6y YIu1aTbl IPpEMUH, 633I/ICHOMy

aKTUBY U T.J.

OMNroH MOXET MpeycMaTpUBaTh MPABO MOKYIKU 0a3UCHOTO aKTHBA B Oy IyIIeM 110 YCTaHOBJICHHOM 1IeHe
B OMpEIEICHHBIM CPOK («OMIMOH KOJII»), WM TMPaBO MNPOJAXH O0a3MCHOTO aKkTWBa B OyaymieM IO

YCTaHOBJICHHOH II€HE B ONPEIEICHHBII CPOK («OTIIUOH ITyT»).

OHI_[I/IOH MOXKET NpEAYyCMATPUBATE TPaBO MOKYIIATECIIA ONIIMOHA UCITOJHUTDH OIIMOH B IMPEAYCMOTPCHHYIO

naTy («EBPOMEHUCKUN OTITMOHY ), JIMOO B JTFOOOM JIEHBb JI0 ONPEACIICHHON AaThl («aMEPUKAHCKHH OTIIIHOHY ).

[Ipemust MOXKET yIUIayuBaTHCS €IMHOPA30BO MPHU MOKYTIKE OMIIUOHA (KIIPEMHUANIBHBII OMIIUOHY ), TP ITOM
JI0 WCIIOJIHEHUSI OMIIMOHA IMO3WIUSl HE IMEPEOLEHUBACTCS, M BapHallMOHHAs Mapxa ( CyMMa JIEHEKHBIX
CPEJICTB, KOTOPYIO OJIHA U3 CTOPOH OILIMOHHOIO JJOTOBOpa 0053aHa yIJIauMBaTh JIPYroi CTOPOHE KaXK bl
JIEHb B 3aBUCUMOCTH OT COOTHOIIICHHUS 1IEHBI 3aKJIIOUCHHSI OMIIIMOHHOTO JIOTOBOPA M €r0 TEKYIIEH IIEHBI) He
nepeuncisercs. B ciydae, ecnu mpeMus HE YIJIauMBaeTCs, MPOUCXOIUT €XKEeIHEBHOE (NEPUOINUECKOE)

MEePEUNCIICHHE BAPUAIIMOHHOW Map KK IO UCTEYCHUS CPOKA OMITMOHA («MapKUPYEMBIi OIMITUOH ).

«ITocTaBouHEIE ONIIMOHBD) NPCAIIOJIArar0T IIOCTABKY 0a3MCHBIX aKTHBOB. HpI/I HUCTIOJIHCHUH «PACUCTHOI'O
OIIIIMOHA» ABHXCHUS 0a3UCHOr0 aKTHBA HE NpoOUCXOAUT — BMCCTO 3TOTO IMPOU3BOAUTCA MEPCUUCICHUC

ACHCKHBIX CPCACTB NOKYIATCIII0, CCJIM OIMIIMOH OKa3aJiCid HpI/I6I)IJ'II)HI)IM.




bas3ucHBIM akTHBOM OIIIIKMOHA MOT'YT BBICTYIIATH LICHHBIC 6YMarH, J0r0BOPELI, ABJIAIOMIUCCA IPOU3BOJHBIMHA
(I)I/IHaHCOBLIMI/I HHCTPYMCHTAMH, TOBApbI, BaJIlOTa WU T.O. O,Z[HOBpeMCHHO Ha OpPraHHU30BAaHHLBIX TOprax
MOTYT 06pa1uaTLc;1 HCCKOJIBKO OIMIHUOHHBIX JOTOBOPOB Ha OAWH 0a3HMCHBIN aKTUB C pPa3HbBIMU CpOKaMU

HUCITIOJTHCHUA.

B ciyuae, ecnu onuumoH oOpamiaeTcss Ha OpPraHM30BaHHBIX TOPrax, YCJIOBHS OINIMOHHOTO OrOBOpa
yKa3aHbl B crieliuuKalny, KoTopas pa3Meliaercs Ha caiite Oupxu. B ciyyae 3axiroueHrs BHEOUPKEBOTO

OIIIMOHA BCE YCJIOBHUS YKA3bIBAIOTCS B JOTOBOPE.
OcCHOBHbBIE PUCKH:
PbIHOYHBII pUCK

HOXO)II)I HHBCCTOPOB B OIIHUOHBI 3aBUCAT OT LCHBI (3H3‘-I€HI/I$[) 0a3uCHOro AKTHUBA, KOTOpasd MOXKET KakK
pacTtu, TaKk U CHHXKATHCA, U €€ JUHAMHWKa B IIPOIIJIOM HE€ O3HA4YacT TaKkoH ke JUHAaMHUKH B 6yzly1ueM.
CYIJ_IGCTByeT pHUCK TOI'O, MOKYIIasA OIIIUOH Bri MOTCPACTC BCC BJIOKCHHBIC CPCACTBA, 4 B CIIy4ac, €CJIN Bri
BBICTYITIACTC NPOJAAaBIOM OIIIIMOHA, Br1 MoxeTe MOTCPATH HC TOJIBKO BCC, YTO BJIOKWIIM, HO U OCTATbHCA

JIOJDKHBI OpOKepy.

Puck suxkBugHocTH. OTCYTCTBYET rapaHTHs JMKBUIHOCTH OILMOHA B JHOOOW MOMEHT BpemeHu. B
cilydae, €ClId OMNIMOH OOpallaeTcss Ha OpraHW30BaHHBIX TOpPrax, JUKBUAHOCTH 3aBUCHT OT CIpoca U
MIPEIIOKEHUSA Ha PIHKE. PUCK TMKBUIHOCTHU IIPOSIBIISIETCS B CHUKEHUU BO3MOXKHOCTH COBEPILIUTD CHCIKY

C OIMIMOHOM, B TOM YHMCJIC 3aKPBITh ITO3HUIHIO I10 HGO6X011HMOﬁ HCHEC 13-3a CHMIKCHUS CIIPpOCa HAa HCTO.

[To3uius Mo ONMIIMOHHOMY JIOTOBOPY, OTKPBITasi HA BHEOMPKEBOM PBHIHKE, MOXKET OBITh 3aKphITa TOIBLKO Ha
BHEOUPKEeBOM pbIHKE. CyIIECTBYET PUCK TOTO, UTO BBl HE CMOXKETE 3aKPBITh MO3UIIUIO IO OMIIUOHHOMY

JIOTOBOPY, 3aKJIFOUEHHOMY Ha BHEOHUP)KEBOM PBIHKE, 10 UICTEUEHHUS CPOKa OIIIMOHA.

Puck ucnosib3oBanus ¢puHaHcoBoro mieva. Yacro st TOro, YT006b OTKPHITH TO3UIHIO 10 ONIIHOHHOMY
J0roBopy, Bam He00X0AMMO UMETH TOJIBKO YaCTh CTOMMOCTH JJOTOBOpa (rapaHTUHHOE oOecreyeHne), a He
BCIO CyMMY IIeTUKOM. [Ipu 3TOM Bo3HUKAET «3(PPEKT rieda», KOTOPbIi yBeTUUYNBaET KaK MOTEHIMATbHBIN
JI0X0/1, TaK U BO3MOKHbIE yObITKU. KilnpuHroBas opranusanus 1 OpoKepbl JOIKHBI YIIPaBIISITh PUCKAMU U
B HEKOTOPBIX CIydyasx BBUAY HEOJArompHsTHBIX PBIHOYHBIX KoJe0aHUII MOTrYT HOTpeOOBaTh BHECTH
JIOTIOJIHATENbHBIE JICHEKHBIE CPEICTBA M CHAENIaTh 3TO B KOPOTKOE BpeMs, a B CIy4yae HEHCIIOIHECHMS
TpeOoBaHUS OpOKEep HMMEET MpaBO NMPUHYAMTENIBHO 3aKPBITh MO3MILHMIO MO onuuoHy. OOmmi yOBITOK,
KOTOpPBI BBl MOeTe MOHECTH B pe3yJIbTaTe ONepanuil ¢ ONUUOHAMHU, MOXKET 3HAYUTEIBHO IPEBBICUTH

CYMMY BJIOXEHHBIX CPE/ICTB.

Puck usmeHeHusi pazmepa rapaHTHiiHOTO o0ecnieyeHusi. B nepuos yaep:xanusi mo3UIUH 10
OHpKEBOMY OIMIIMOHHOMY KOHTPAKTy MOXET IMPOU30UTH MepecyeT rapaHTUIHOro 00ecreyeHusl, 1 OHO
MOJKET 3HAYUTENbHO YBEIMUUTHLCS, YTO 3aCTaBUT Batero 6pokepa notpedoBaTh BHECTU

AOMOJHHUTCIBHBIC NICHCKHBIC CPCACTBA IJId COXPAHCHUA MMO3UIIUU U CACIATh 3TO B KOPOTKOC BPCMI.




W3menenue rapanTHitHOro o0ecredeHnst MOKET OCYIIECTBIIATHCS KaK B TEUEHHE TOPrOBOW CECCUM, TaK U

BHC TOpFOBOﬁ CCCCHHU.

Puck npuHYAMTEIBHOI0 32aKPLITHSA NO3UMH. B ciaydae, ecnu Bammx neHeXHbBIX CpeACTB, UMEIOLIUXCS
B pacHopsbkeHHMM Opokepa HpH 3aKIIOUEHHM OWpP)KEBOTO OINIMOHHOTO KOHTPAKTA, HEAOCTATOYHO IS
rapaHTUHHOTO 00eCIeYCHHsI WM YIUIAThl BAPUAITMOHHON Map ke, OpOKEp MMEET MPaBO MPUHYIUTEIBHO,
TO ecTh 0e3 Baiero coryacus, 3aKpbITh MO3ULUIO IO OUPKEBOMY ONIIMOHHOMY KOHTPAKTy. 3aKpbITHE
MO3UIMU MPOUCXOAMUT MO TEKYIIMM ILIE€HaM, KOTOpble MOTYT ObITh HEBBIFOJHBI Ul Bac u mpuBecTu k
BO3HUKHOBEHUIO y Bac yObITKOB. Bl MOXKETE MOHECTH 3HAUUTENIbHBIE YOBITKH, HECMOTPS Ha TO, YTO IOCIIe
3TOT'0 UBMCHCHUC IICHBI 0a3UCHOr0 aKTHUBA MOYKET IMPUHATDH Omar OIIPUATHOC IJIA Bac HaIIpaBJICHUC U Brr

MOTy4YriIH ObI 10X0/1, eciiu Obl Bara mo3uius He Obl1a MPUHYIUTEIHHO 3aKphITa.
Komuccun

[Ipu cpenkax ¢ oniroHaMu Ha OUpKe B3UMAETCsl KOMUCCHUSI OpoKepa 3a OTKPBITHE U 3aKPBITHE MO3ULIUH,
TaK)Ke MOTYT B3UMAaThCs OT/ETIbHAs KOMHCCHS OpoKepa 3a UCIIOIHEHHUE ONIIMOHHOTO JOroBOpa, OupikeBas
U KJIMpUHTOBas KoMuccuu. Pa3mepsl Bcex Tapu(poB MOKHO HAWTH Ha caiiTe Opokepa, KIMPUHIOBOMH

OpraHu3aly U OUpKU.
7KanoOb1 u npeanoKkeHust

XKanobsr n npemnoxxkeHuss Bbl Moxkere HampaBUTh Opokepy, ¢ KOTOpeIM Bbl coTpyaHuuaere, B
caMOperyJIMpyeMylo OpraHu3aluio B cdepe (UHAHCOBOTO PBHIHKA, YIEHOM KOTOPOW SIBISETCS TaKOM

opokep, win B bank Poccun.




