WNudopmManmoHHbIH JOKYMEHT

I/IHOCTpaHHaH AcCMO3uTapHas pacniMCKa HaA aKIIMA

[IpenocTaBnsieTcs B COOTBETCTBHH C YCTAaHOBIEHHBIMU TpeOoBaHUsIMU. He sBsieTCSI MHAUBH Ty alIbHOM
WHBECTUIIMOHHON PEKOMEHJAIMEN WM peKJIaMHbIM MatepuaioM. WHdopmamus npuBeneHa yist

IMOHUMaHU CYIICCTBCHHBIX XaPAKTCPUCTHK U PUCKOB ACTIO3UTAPHBIX PACIIMCOK HA aKIHH.

IT0 He BKJIAJ

Bb1 Mo2keTe MOTEPATH BCe, YTO BJIOKHJIN

CpencrTBa He 3acTpaxoBaHbl (He TAPAHTHPOBAHbI) FOCYAapPCTBOM
B cayuyae morepb KoMIneHcanuii He MPexyCMOTPEHO

Jloxoa He rapaHTHPOBAH

OcCHOBHBIE XaPAKTEPUCTHKH HHOCTPAHHOM 1eMO3UTAPHOI PACIIMCKH HA AKIHHU

WHocTpaHHble Aeno3uTapHas paclMcKa Ha aKLMU — MHOCTPaHHas IieHHas Oymara, yJOCTOBEpsoIas
IIpaBa Ha OIIPEIEICHHOE KOJIMYECTBO aKIMM POCCUMCKOrO WM HMHOCTPAHHOrO 3MuTeHTa. OpnnHa
JICNIO3UTapHasl PaclUCKa, B 3aBUCMMOCTH OT YCIIOBHM BBIITYCKA, MOXET YJOCTOBEPATH IIPAaBa HA OAHY
AKIIMIO, YaCTh AKLUU WM HA HECKOJIBKO aKLIHH.

Jleno3urapHble paCIIMCKU HE ABIIAIOTCA aKUUSAMHU. OMUTEHT ACTO3UTAPHBIX PACIIUCOK - WHOCTPAaHHBIN
neno3utapuil (kommanus). OcCyliecTBICHHUE MpaB MO MPEACTABIIEMBbIM PACIUCKaAMH aKLUSAM, TaKUX
KaK TMOJydYeHHe JAWBUJCHIOB, y4yacTHE B YIPABICHWH OOIIECTBOM, ydyacTHE B paclpeleleHUun
UMyIlecTBa OOIIeCTBa MpPH €ro JIMKBUAALWK, BO3MOXKHO TOJIBKO TPU COJACHCTBUM SMUTEHTA
JIeTI03UTapHBIX pacnucoK. TouHbI 00bEM ITPaB BiIaA€iblia JETO3UTAPHBIX PACIIUCOK YCTaHABINBAETCS
B DMHMCCHOHHBIX JIOKYMEHTAaX U MOXKET OTJIMYATBhCS Ul PA3IMUHBIX MHOCTPAHHBIX JAETO3UTAPHBIX
PacCIUCOK, Pa3JIUYHBIX BBIIYCKOB.

OmuteHT 6e3 Batero cornacusi BipaBe KOHBEpTUPOBAThH JENO3UTAPHBIE PACIIMCKU B aKIIMH, [TpaBa Ha
KOTOpBIE 3TU PACIHCKH YAOCTOBEPSAIOT, B 3TOM cilydae Bbl cTaHeTe BIaJeilblEeM COOTBETCTBYIOIIETO
KOJIMYECTBA aKIIUi.

B ycranoBnennsix bankom Poccum ciyuyasix MHOCTpaHHBIE AETO3UTApPHBIE PACIUCKU MOTYT OBITH
JOCTYIHBI UCKIIOYUTEIHHO KBAIU(DUIIMPOBAHHBIM HHBECTOPAM.

Taxxe cienyer ydecTb, YTO Biajelell JENO3UTApPHOM PAaCHUCKM MOXKET 3alllUTUTh CBOM IpaBa (B
Clly4dae MX HapylIeHHs) TOJIBKO B MHOCTPAHHOM CYJI€ 10 MPOLeypaM, YCTAHOBIECHHBIM HHOCTPAaHHBIM
3aKOHOJIaTEIbCTBOM.

Hanorn Ha noxon mo AENO3UTApHBIM pacHMcKaM Ha akUM (B TOM 4YMCIe, Ha JUBUACHIbI), MOTYT
CYILLECTBEHHO OTJIMYATHCS OT HAJIOra IO aKLUSAM COOTBETCTBYIONIMX Komnanui. Hamorn Ha noxon mo

ACIIO3UTAPHBIM pACIIUCKAM MOTYT YIUIAUUBATLCA HE TOJIBKO B POCCI/II/I, HO U 3a py'6e)KOM — B CTpaHC, B




KOT0p0171 BBIITYIICHBI ACTIO3UTAPHBIC PACIIMCKU. H606XOI[I/IMO YTOYHATH COOTBCTCTBYIOIINEC YCIIOBUSA, B
TOM YHCJIEC Ha MPEAMET HAJTUYUA UM OTCYTCTBUA I[BOP'IHOTO HaJIorooo6aoxenus. B HCKOTOPBIX ClIy4dasax
Bam MNpUACTCA CaAMOCTOSATCIIBHO IMOJaBaThb HOOKYMCHTHI B HaJIOTOBBIH oprad " YIUIQ4YUBATb

COOTBCTCTBYIOIINEC HAJIOTU.

Cnenunduueckue pucku

[TockonbKy Jeno3uTapHble PAcIUCKU SABJSIFOTCSA LIEHHBIMU OymMaramu, BBIIYIIEHHBIMH HHOCTPAaHHBIM
SMUTEHTOM, [UIi MHBECTOPOB CYILIECTBYIOT PHUCKM BBEIEHUA HWHOCTPAHHBIM TI'OCYJapCTBOM
OTpaHUYECHUH, IIPENATCTBYIOINX OCYIIECTBICHUIO BIAJCNIbIIAMU PACIIMCOK CBOMX IIpaB. B yacTHOCTH,
MHOCTPAaHHBIM TOCYAapCTBOM MOTYT OBbIThb BBEIECHBbl OIpAaHMYEHHUS Ha COBEpPILUEHUE CACNOK W/WIH
pEerucTpanuio IpaB Ha HUX B JEMNO3UTAPUHM, B TOM 4YHCIE CAaHKIUM MOTYT ObITb B OTHOILEHHUH
POCCUICKON KOMITAHWH, HA aKIIUU KOTOPOH BBIIIYILEHBI IECIIO3UTAPHBIE PACIIMCKU.

Kpome toro, cymecTByer puck M3MEHEHHUSI HHOCTPAHHOI'O 3aKOHOATEIbCTBA, U, KaK CIEICTBUE, PUCK
W3MEHEHHUs MEepBOHAYAJIbHO MPESYCMOTPEHHOTr0 o0beMa IpaB U (WIM) YCIOBUHM UX peaau3aluu JUis

HWHBCCTOPOB.

OcHOBHbIE pHCKH:

PbiHOYHBINi PpHCK (PHCK HEraTHBHOTO W3MEHEHHs] CTOMMOCTH JENO3UTAPHBIX PACHHCOK).
CroumocTs npuHaanexamei Bam neno3urapHoil paCIMCKU MOXKET KaK pacTH, TaK U CHUJKAThCS, U €€
POCT B NPOLUIOM HE O3HAa4aeT ee pocTa B OyaymeM. lleHa Ha nemo3uTapHble PACHUCKH HA aKIUH
MOXKET OKa3aThCsl HUKE, YEM 1I€HA Ha IMPEICTaBIsieMble UMHU aKIMK ATON ke KomnaHuu. CyIiecTByeT
puck Toro, uro Bwl moHeceTe yOBITKM B pe3yjbTaTe CHI)KEHHS LE€HBbI Ha JICTIO3UTAPHYIO PACIIUCKY.
Taxxe B OTAEIBHBIX CIy4asXx, B TOM YHUCII€ C yYeTOM BbIIIEyKa3aHHbIX OCOOCHHOCTEH U PHCKOB,
PBIHOYHASL CTOMMOCTH JIETIO3UTApPHON PACIHUCKM MOXKET YNacTb N0 «HYJsD», Torga Bel moxkere
MIOTEPSITH BCE BIIOKCHHBIE CPEACTBA.

Puck nuxkBuaAHOCTH. JIMKBUIIHOCTH, TO €CTh BO3MOXKHOCTh MNpPOJATh JAETO3UTAPHYIO PACHUCKy B
1100011 MOMEHT 0€3 CyIIECTBEHHOI'O CHI)KEHUS €€ CTOMMOCTH, 3aBUCHUT OT CIPOCa M MPEATIOKEHHs Ha
peiHke. Ilpm 3TOM Jemo3uTapHble paclnMCKM Ha AaKOUM KOMIIAHMM MOTYT OKa3aTbCsi MEHee
JUKBUIHBIMU, YEM IPEJICTaBIsIEMblE UMU aKI[UM ITOM K€ KoMIaHuu. B mobom ciiydyae Bel moxerte
CTOJIKHYTHCSI B OIIPEJEJICHHBIA MOMEHT C HEBO3MOKHOCTBIO IIPOJATh CBOM JENO3UTAPHBIE PACIIHCKU
WIN C TeM, 4To BaMm mpuiercst mpoaaTh UX € CyIECTBEHHBIMU YOBITKAMHU M3-32 CHWXKEHMS CIpoca Ha
HUX WIN KaKUX-TH00 orpaHUYeHUi Ha uX oOpalieHue.

Puck Henmosry4eHust 10X0A0B (IMBHAEHI0B) IO AENO3MTAPHBIM pacnuckaM. [lonydeHne 10xon0B
(IMBUAEHIOB) MO JEHNO3UTApPHBIM pAacCHUCKaM 3aBUCHUT, IpPEXKAE BCEro, OT IOJIyYEHHUs J0XOA0B

(IMBHUIIEHIOB) MO AKIUSM KOMIIAHUH, Ha KOTOPBIE JCTIO3UTAPHBIE PACIIMCKH ObLTH BhIMyIIeHBI. O0Iee
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coOpaHue akIMOHEPOB MOXKET HE NPHUHATH pEIICHHWE O BBIIUIATE AMBUACHAOB JaXXe B Ciy4ae
PEKOMEH/IalluM COBETA AUPEKTOPOB MX BBIIUIATUTH, KaK IIPU HAIMYNHU, TaK U OTCYTCTBHH JOCTaTOYHOU
JUISL 5TOTO TPUOBLITH.

Taxke Bbl MOkeTe HE MOJYYUTh JOXOJ (IMBHACHJIBI) MO JCMO3UTApPHBIM pPACHHUCKAM Ha aKIUU
KOMIIaHHM AK€ B CIy4ae, €CIM Ha aKUW{, Ha KOTOPHIC BBIMYILECHBI 3TH JICIO3UTAPHBIE PACIIUCKH,
JTUBUJICHIBI OBUIA BBITUIAYEHBI, M3-32 YKA3aHHBIX BBIMIC CIEIU(PUUIECKUX PUCKOB IO JIETIO3UTAPHBIM
pacmuckaM, B TOM YHCJE€ B CBS3U C HEBO3MOXXHOCTBHIO BBIIIATHI JOXO0Ja (IMBUICHIOB) 3MUTEHTOM
JIETIO3UTAPHBIX PACIIUCOK.

Puck 0aHKpPOTCTBA AaKIMOHEPHOT0 001eCTBA UM IMUTEHTA IeNO3UTAPHBIX PACIUCOK.

B cirydae 6aHKpOTCTBa aKIIMOHEPHOT'O OOIIECTBA pa3Mep €ro UMYIIECTBA HEJIOCTATOUEH ISl pacYETOB
co Bcemu Kpeautopamu. lloramenue 3aq0JKEHHOCTH MPOUCXOJIUT COIJIACHO 3aKOHOJATEIbHO
YCTaHOBJICHHOM OYEPEIHOCTU. BBIIIaThl OCTaBLIEroCs UMYLIECTBA BJIAJENIbLIAM aKI[UHA TPOU3BOISTCS
B MOCHEIHIO ouepeab U, KaK MpaBWJIO, UMYIIECTBAa OOIIECTBA HEJOCTATOYHO JJIsi TaKUX BBIMJIAT.
Takxe cienyer y4ecTb, YTO JIaK€ B CIIydae paclpeleseHUs] OCTABIIEroCs UMYIIECTBA aKIIMOHEPHOTO
oOmiecTBa akKIMOHEpPaM STOr0 OOIECTBAa, BIAJENbIbBI JCMO3UTAPHBIX PACHHCOK HA aKUUU 3TOTO
oOmiecTBa COOTBETCTBYIOIIME BBIIUIATHI MOTYT HE TONYyYHUTh B CBSI3M C BBIIICYKa3aHHBIMU
CHeNU(PUICCKIMH PUCKAMHU TI0 JCMO3UTAPHBIM pACIUCKaM, B TOM YHCIE H3-32 HEBO3MOXHOCTHU
OCYIIIECTBJIEHUS] COOTBETCTBYIOIIUX BBIILJIAT AEMO3UTAPHUSIMU.

Takxke HEOOXOIMMO YYHUTHIBATH BO3MOXKHOCTH OaHKpPOCTBAa IMHUTEHTA JEMO3UTApPHON pacmucku. B
3TOM ciydyae Bbl MOXKETE IMOJHOCTBIO JIMIIUTHCSA BJIOKEHHBIX CPEICTB, MOCKOJIBKY PAaCIMCKU HE
SIBJISIIOTCS aKIUSIMU, a JIMIIb YAOCTOBEPSIOT Bamu TpeboBaHus K SMUTEHTY PacIUCOK.

Komuccun

[Ipn cpenkax ¢ JenoO3UTapHBIMU pacHUCKaMU B3UMaeTcs KoMHccHus Opokepa 3a HCIOJIHEHHE
MOPYYEHUN, a TaKkKe MOTYT B3UMAThCsl KOMHUCCHUU OUPXKHM H KIUPUHTOBOW OpTraHU3alMH 32
COBEpIIICHHE CHIENTKH, KOMHCCHUS JETNO3UTapusi 3a y4eT IpaBa COOCTBEHHOCTM WHBECTOpa Ha
JEMO3UTAPHYI0 pacmucKy. Pasmepbl Bcex Tapu]oB MOXXHO HAWTH Ha caiite Opokepa, JErO3UTapus,

KJIMPUHTOBOM OpraHU3aIlluu U OUPKU.

7KanoOb1 1 npeasnokeHust
XKanobsl u npemioxkenus Bbl MoxeTe HampaBuUTh Opokepy, ¢ KOTOpPbIM Bbl coTpyaHuuaete, B
CaMOpETyJIMpPYyEMYI0 OpraHu3aluio B cepe GUHAHCOBOrO PbIHKA, YWICHOM KOTOPOHW SBISETCS TaKOH

opoxep, wiu B bank Poccun.




CBou mpaBa, HapyIICHHBIC B Pe3yJIbTaTe HEJOOPOCOBECTHHIX ACHCTBHIA WM O€31CHCTBUS IMHTCHTA
JIEMIO3UTAPHBIX PACMHMCOK — WHOCTPAHHOM OpraHu3alud Bbl MOKeTe 3alllUTUTh HCKIIOYMTENIBHO B

HHOCTpPAHHOM CYJ€ 11O ITpoueaypam, yCTAaHOBJICHHBIM NHOCTPAHHBIM 3aKOHOAATCILCTBOM.




