WNudopmManmoHHbIH JOKYMEHT

OO6smMranusi poccHMiiCKOro IMUTEHTA

[IpenocTaBnsieTcs B COOTBETCTBUU C YCTAaHOBIEHHBIMU TpeOoBaHUSIMU. He siBisieTcss HHIMBUYambHOM
WHBECTUIIMOHHON PEKOMEHJAIMEN WM peKIaMHbIM MaTtepuanoM. WHbopmanus npuBeneHa s

MMOHMMAaHHUS CYIIECTBEHHBIX XapaKTEPUCTUK U PUCKOB OOJIUTallMM POCCUNCKOIO IMUTEHTA.

IT0 He BKJIAJ
BbI MoKeTe MOTEPATH BCE, YTO BJIOKHIU
CpencTBa He 3acTPaxoBaHbI (He TAPAHTHPOBAHBI) rOCY1aPCTBOM

B cayuyae morepb KoMIeHcalnuii He MPexyCMOTPEHO

OCHOBHbIE XapPAKTEPUCTUKHU 00JUTAIIMH POCCUIICKOT0 IMUTEHTA.

OO6nuranust pOCCUIMCKOTO SMUTEHTa — 3TO LIEHHAsi Oymara, 3akperuisiolasi paBa €€ Bajelblia Ha
MOJIy4€HUE B MPEAYCMOTPEHHBIA B HEH CPOK OT AIMHUTEHTa €€ HOMHHAJIBHOU cTommocTu. Obnuranus
MOJKET TaKXe MpeayCMaTpHUBaTh MPaBO €€ Bia/eblla Ha MOJIyYeHUEe YCTaHOBICHHBIX B HE MPOIICHTOB
(xymonoB). Kaxpmass oOnuramms OJHOTO BBITyCKAa MMEET OIMHAKOBBIA 00BbeM mpaB. Bce ycnoBus
MOTANICHHUSI W BBILJIAT KYIOHOB TIO0 OOJIMTAIlMU ONPEICIICHBI B IMHCCHOHHOW JOKyMeHTaruu. B
YaCTHOCTH, MOXKET OBITh YCTAHOBJIEHO, YTO pa3Mep KYMOHHBIX BBIMJIAT MO OOIUTALMAM OMpPEeNaTcs
SMHUTEHTOM B MpOILIECCe UX 0OpaleHHs.

[loramenne HOMUHAIBFHOW CTOMMOCTH OOJHTaIlMM MOXET OCYUIECTBISTHCA YAcTSIMH B TpoIecce
oOparenust obmuraruii (amopTuzanus ooinuramnun). B 3ToM ciydae ocTaBImecs: KymOHHBIC TIATEKH
PacCCUUTHIBAIOTCS UCXO/IS U3 HETOTallIeHHOW HOMUHAIBHOM CTOMMOCTH OOJIUTaIlIH.

O6nuranuu MOTYT TpelyCcMaTpUBaTh BOZMOKHOCTh MX JIOCPOYHOTO TOTAIICHUS KaK MO0 WHHUIIMATHBE
OMUTEHTA, TaK W [0 WHHUIIMATUBE WX BIAJCIBIEB. B HEKOTOPHIX CIy4asX dMUTCHT WIH WHOE JUIIO
3apaHee OOBSBIISET O CBOEH TOTOBHOCTU MPHUOOPECTH y JHOOOTO 3aMHTEPECOBAHHOTO JIMIIA OOJIUTAIIUN
B omnpeneneHHyto aaty (odepta mo odnuraiusam). OOpatute BHUMaHUE, YTO KOJIMYECTBO OOJIUTAITNM,
MpHOOpeTaeMBbIX MO oepTe, MOKET OBITH OTPaHUYCHO, U BBl HE cMOXkKeTe TpH JKeTaHUH MPOJaTh BCe
uMmeroruecs y Bac obnuraruu.

O6nuranuu KOMIAaHUK (KOPIIOpaTUBHBIE OOJMTalliy), B OTJIWYHE OT aKIWd, HE MAl0T TPaBO Ha
y4acTHe B YIIPaBJIE€HUN KOMITAaHHEH (0OIIEeCTBOM).

YuyacTne B pacnpelejileHHH HMYLIECTBA, OCTAIONIErocsi NpH JHKBUAanuH (0aHKPOTCTBE)
odmectBa. [lpyn nukBHganuu OOIIECTBO MPEKpAIaeT CBOIO ICSTEIBHOCTh, MMYIIECTBO OOIIECTBA
pacopenensieTcs MexAy KpeauTopamu (Kak MpaBUiIo, MyTeM MPOJaXH HMYLIeCTBa W Iepeaayu

JICHEXKHBIX CPEJICTB KpEeAUTOpaM), B TOM 4YHUCIE BIaJenbllaMu oOJuranuii olriectBa. Bramenbiisl




obnuraiuii y4acTBYIOT B paclpellelIeHUd MMYIIECTBA TEpel BiaJeibllaMi MPUBUICTUPOBAHHBIX U

OOBIKHOBEHHBIX aKI[HH.

OcHOBHbIE pHCKH:

PpiHOYHBII pHCcK (PHCK HEraTHBHOIO M3MEHEHHMSl CTOMMOCTH OOJMIanMu) - CTOMMOCTH
npuHaUIexkanieil Bam obnuranum MoXeT Kak pacTH, TaK U CHUXKATHCS, U €€ POCT B MPOILJIOM HE
O3HayYaeT ee pocTa B OyayiieM. B ciayyae BOSHUKHOBEHHUSI HEOOXOAMMOCTH peanu3aluu 00Iurauuu 10
ee MOralleHus SMUTEHTOM CYIIECTBYET PUCK TOro, 4YTO Bbl moHeceTe yOBITKU B pe3yJbTaTe CHIKEHUS
LEHBI OOJUranuy Ha pbIHKe. MI3MeHeHne 1eHbl Ha O0JUTaluy CBA3aHO, MPEX/E BCETO, C N3MEHECHHEM
MIPOLIEHTHBIX CTAaBOK Ha (uHaHCOBOM pbiHKe. Kak mpaBuio, 1eHa oOJMraluu CHUXKAETCs, €CiH
MPOLIEHTHBIE CTaBKM Ha PBIHKE PacTyT, U HA00OPOT - LieHa OOJUraluu pacTeT, €CU MPOLICHTHBIC
CTaBKM CHMXaroTca. Hanpumep, eciii HOBble OOJIUTaiuy BBITYCKAIOTCS ¢ 60s1ee BHICOKOM MPOLIEHTHOM
CTaBKOM, TO cTapble oOmuramuum ¢ 0Oosee HHU3KOM MPOLEHTHOM CTaBKOM CTaHOBATCS MEHEe
MIPUBJIEKATEIbHBIMU ISl UHBECTOPOB. Takxke M3MEHEHHE PHIHOYHONW CTOMMOCTH OOJIMTralvii MOXET
OBITh CBSI3aHO C U3MEHEHUEM BOCIIPUSTUSI PHIHKOM (DMHAHCOBOTO COCTOSIHUS U ILIATEXKECIIOCOOHOCTU
SMHUTEHTa OOJUraluii, B TOM YHCIIE€ C U3MEHEHUEM KpPEAUTHOTO PEUTHMHIa SMUTEHTa (KOHKPETHOIO
BBIITyCKa OOJMTralyi, JIMIa, MPEeIOCTABUBLICTO OOECHECYCHUE IO OOJUralMsM, MPU €ro HaJIWYHH),
KOPHOPaTUBHBIMU COOBITUSMHU U APYTUMHU OOCTOSITENIHCTBAMHU.

Puck JuKBUAHOCTH. JIMKBUIHOCTH, TO €CTh BO3MOXKHOCTH NMPOJIATh OOJHMTalUio B JIIOOOH MOMEHT
BpEMEHHU 0€3 CYIECTBEHHOT0 CHM)KEHUS €€ CTOMMOCTH, 3aBUCHUT OT CIPOCA U MPEAJIOKEHHS HA PhIHKE.
Haubonee nMKBUAHBIMU SIBISIOTCA OOIMranuy, oOpallaoIiuecs Ha OpPraHM30BaHHOM pBIHKE,
oOnuranuy, He oOpallaroluecss Ha OpraHM30BaHHOM PBIHKE — MEHEe JIMKBUAHBI, OJHAKO B JIOOOM
ciayyae Bbl Mo)eTe CTOJIKHYTHCSI B OINpPEIECICHHBIA MOMEHT C HEBO3MOXXHOCTBIO NpPOJaTh CBOM
o0uranuu Wiv ¢ TeM, 4to Bam npuzaercs mpoaath WX C CyIIECTBEHHBIMH YOBITKAaMU U3-332 CHH)KEHUS
CrIpoca Ha HUX WM KaKHX-THOO OrpaHMYeHHMi Ha MX oOpamenue. Ilpeamocsuikamu Asi CHUOKEHUS
JUKBUIHOCTH OOJUTraluii MOTYT SIBISTHCS: HMCKIIOUYEHHE OOJMraluii U3 KOTHPOBAJIBHOTO CIIHCKA
OUpXKU, CHIKEHHE PEUTHHra IMUTEHTa (KOHKPETHOTO BBIMyCKa OOMUTAlUM, JIUIIA, TPEIOCTaBUBILIETO
o0ecrieyeHne 1Mo OOJIUralysM, MpU €ro HaJUu4YuH), HEraTUBHBIE KOPIOPATUBHBIE COOBITHS U Jpyrue
0OCTOSITENILCTBA.

KpenutHbiii puck. CyIecTByeT pUCK HEHCIOJHEHHUS] SMUTEHTOM OOJUTAIlMii CBOMX 00s3aTEIhCTB,
KOTOPBIA MOXET peann30BaThCs, B YACTHOCTH, B BUJIE MPOMYCKa WM 3aI€PKKU BBIILIATHI KYIIOHOB U
(uM) morameHusi HOMMHAIBHOM CTOMMOCTHU OOJIUT AU,

Puck pedoara. Curyanusi, npu KOTOPOH HSMHUTEHT HE B COCTOSHUHM BBIILJIATUTH BIIAJeNIbLiaM
obnuranuii cyMMy ToOTamieHus: oOnuranuii U (Wid) KyrmoHOB MO HeW. B 3ToM ciyuae WHBECTOPHI

PHUCKYIOT HOTEPATh BCE CBOM BIIOKEHHUS B JaHHYIO LIeHHYIO0 Oymary. Jlegont moxkeT mpousoiltu y
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SMUTEHTOB C JIOOBIM YpPOBHEM KPEAUTHOTO pelTuHra. KpeauTHbIi pEeWTHHI OTpa)kaeT MHEHHE
PEUTHHIOBOrO areHTCTBAa O BEPOSTHOCTH HACTYIUICHUs Ae]oiTa: HaUMEHee BEpPOSATHBIN ypOBEHb, Kak
mpaBmiio, o6o3HayaeTcst «AAA» (BbICIINI KPETUTHBINH YPOBEHD, 3aTeM cleayeT «AA», «A», «BBB»,
«BB», «B» mo creneHu yBenMYeHHs BEpOATHOCTH aedoisita). YeM HUKE KPEAUTHBIA PEUTHHT
HSMHUTEHTA (KOHKPETHOTO BBIITyCKa OOJIMTallni, JTUIA, TPEJOCTABUBILETO 00eCTIeYeHNE TI0 00U aIIHsAM,
IpU €ro HaJIW4YuHu), TEM BBILIE [0 MHEHHIO KPEIUTHOTO PEUTHHIOBOIO areHTCTBa BEPOATHOCTD
nedonra.

Puck O0ankporcrBa 3MuTeHTa. [Ipu mpuoOpereHun oOIMranuii, SMUTEHTaMH KOTOPBIX SBISIOTCS
OpraHu3aIH, CYIIECTBYET PUCK OAaHKPOTCTBAa SMUTEHTA. B ciyyae GaHKPOTCTBAa IMHUTEHTA pa3Mep ero
MMYLIECTBA HEIOCTAaTOYEH JJI1 pPAacyeToOB €O BCeMH Kpeautopamu. lloramieHuwe 3a0JKEHHOCTH
IIPOUCXOJUT COIIACHO 3aKOHOJATENbHO YCTAHOBIEHHON odepenHocTu. HecmMoTps Ha TO, 4TO B ciry4ae
OaHKpPOTCTBAa BBIILJIATHI OCTABILErOCS MMYIIECTBA SMHUTEHTA MPOMU3BOIATCS BIaJeNbliaM OOJUranui
nepes; BIAAETbIIAMUA TPUBWICTHPOBAHHBIX M OOBIKHOBEHHBIX aKIWH, HMMYIIECTBA MOXET OBITh
HEZ0CTAaTOYHO JUIsl BBIILIAT 0 obsuranusiM. B pesynbrare Bol MoxeTe noTepsaTh Bce CBOM BIIOKEHUS B

oOJmranuu.

B OompmmmHCTBE CcimyyaeB OSMUTEHT Oeper Ha ceba oOs3aresnbcTBa MO obnuramusM — 0e3
JOTIOTHUTEIFHOTO UMYIIIECTBEHHOTO o0ecreueHus 1mo HuM. CtocoOHOCTh SMUTEHTA B MIOJTHOM O00BeME
BBITMOJHATH CBOU 00s3aTENIbCTBA MO OOJIUTAIMSIM MOATBEPKIAAECTCS, HAIPUMEpP, BHICOKUM KPETUTHBIM
PEUTHHIOM OHMUTEHTA, YCHEIIHON JesATeNbHOCThI0 AMUTEHTA, €ro YCTONYMBBIM (PHHAHCOBHIM
MOJIOKEHUEM, pernyTanue u T.1. BmMecTe ¢ TeM UCIONHEHHE 0053aTeNbCTB MO OOJIUTAIMSIM MOKET
OBITh TIOJHOCTHIO WJIM YaCTUYHO OOECIEeUMBATHCS 3aJIOTOM, TOPYYUTEITHCTBOM, OAaHKOBCKOM
rapaHTueii, rocyJapCTBEHHOM WM MyHUIUMNAIbHON rapaHtuei. [Ipenmonaraercs, 4to B ciyd4ae
HEBBITIOJTHEHHSI DMUTEHTOM CBOMX 00S3aTENBCTB MO TAKUM OOJHTaIlMsSM IMOTaIllIeHHE 3a0KEHHOCTH
mepen  BIAACNbllaMd  OONMUTAMK  OCYIIECTBISICTCS  (MMOJIHOCTHEO WJIM  YacTUYHO) 3a CYET
npeaycMoTpeHHoro obecrneuenus. [Ipu mokynke obnuramnuii Bam criemyet oOpaTuTh BHUMaHUE KaK Ha
(hMHAHCOBYIO YCTOMYMBOCTH U JOOPOCOBECTHOCTh AMHUTEHTA, TaK W HA KayeCTBO OOECHEYeHHUs IO

obyuranusaM (pu HATUYHH).

Komuccun

[Ipu coenkax ¢ oOnMUranusMu pOCCHMCKHX AIMHUTEHTOB B3UMaeTCs KOMUCCHS Opokepa 3a UCIOJTHEHHE
MOPYYCHUN, a TaKKe MOXKET B3UMAThCSA KOMHCCHM OWpKH W KIMPUHTOBOM OpraHU3alluu 3a
COBEPIIICHUE CJICIIKH, KOMHCCHS JICTIO3UTapHsi 3a Yy4YeT IIpaBa COOCTBCHHOCTH WHBECTOpA Ha
obnuraruio. Pasmepsl Bcex TapudoB MOKHO HAWTH Ha caiTe Opokepa, JMEMO3UTapusi, KIUPHUHTOBOM

OpraHu3alK U OUPKU.




[Tpu nokynke oOpararoniericss Ha pbIHKEe OOJIHUTallMd B CyMMY CIIEJIKH BKIIFOYAETCS YacTh KYIIOHHOTO
IPOLEHTHOIO J0XOAa MO OONMralMy, paccuUThIBaeMas MPONOPLMOHAIBHO KOJMYECTBY JHEH,
MIPOLIEAINNX OT JAThl IPEABIAYIIEH BBIIUIATHl KYIIOHHOIO JJOXO0/1a A0 AAThl UCIIOJHEHUS CACIIKY KYIIIU-

npoaaxu oomuranun. J[anHbpIi HAKOTUIEHHBIA KyTIOHHBIN TOXO0/] IepeaeTcst MPOAABIly OOIUT AU,

7KanoOb1 u npeasoKeHust
XKanoObl u mpennoxenus Bpl Moxere HampaBUTh Opokepy, ¢ KOTOpbIM Bbl coTpynHuuaere, B
cCaMOpEryJIMpyeMyI0 OpraHu3aluio B cepe GUHAHCOBOIO PBHIHKA, YWICHOM KOTOPOHW SBISETCS TaKOH

opoxep, niu B bank Poccun.




