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1. e noKyMeHTa

Metonvka onpenesleHuss WHBECTUIIMOHHOIO HpPOPWIA y4YpeauTess HOBEepPUTESIbHOIO
yIpaBieHus (gajlee - Meronuka) paspaboTraHa B cOOTBeTCTBUM C TpebosaHmsiMu IlosoxkeHvis
banka Poccrm ot 03.08.2015 r.Ne 482-IT «O enmnbIx TpeboBaHMSAX K HpaBWIaM OCYIIeCTBJICHMs
HesATeJIbHOCTY IO YyIIpaBIeHMIO IIeHHbIMM OymaraMy, K IIOPsSiIKY PacKpBITWs YIIpaB/IsSIONIM
nHOpMaIMK, a TakKke TpeOOBaHMAX, HaIlpaBJIeHHBIX Ha WCK/IIOUYeHMe KOHQJIMKTa MHTepecoB
ympasisitoniero» (gasgee - Ilomoxenme), basoBbIM cTaHmapTOM coBepllleHMs YIpPaBIISIONIM
omepaumii Ha duHaHcoBoM peiHKe (YTBepxmeH bankom Poccum, ITporokon or 16.11.2017
NoK®HIT-40) m wHBIMM HOpMaTMBHBIMM akTamMy Poccuvickonn @emeparmmm. Mertonmka
paspaboTana B Ieisix obecIledeHMs COOTBETCTBMSI pucKa IHopTderns KimeHra nmomycruMomy
YPOBHIO, coOTBeTCTByIoIeMy VHBecTuimonHoMy rpodpwno KimeHra.

2. OcHOBHBbBIE ITOHATHS

Krmment - ropuamdeckoe wmm (pusMdeckoe JIMIO, HaMepeHHOe 3aKIIOUMTh VI
3aKJIIOYMBIIIee C  YIPapAOMVM  AOTOBOP [IOBEPUTEIIBHOIO  yIIpaBleHus (y4peauTeslb
yIIpaBJIeHVs).

Axtuse1 KitmeHra - 11eHHble Oymarm 1/ wwin JeHexXHble cpericTBa KimneHTa, nepemaHHbIe
VM YIIpaBIIsiolieMy ISl OCYIIeCTBIeHVs JOBEPUTEIbHOIO yIIpaB/IeHs], a TakXe II0OJIy4eHHble B
pe3yJsibTaTe TaKOro yIIpaBJIeHMs.

HomycTMBINI PUCK - PUCK, KOTOpbIM crocobeH Hectn KimeHT, He SBIISIOIIMIICS
KB/IMPUILIVPOBAaHHBIM THBECTOPOM.

dakTiyecKni pUCK - PUCK, KOTOPBII HeceT KiInmeHT 3a oIpeliesieHHBIN [Iep1oJI BpeMeH!
(BTIIOUaeT B ceOs pUICK YOBITKOB, B TOM UVCIIe PUCK M3MEHEHVSI CTOMMOCTY AKTVIBOB).

MuBectTniioussn npodwib Kiamenra - wHBecTuimoHHble 1leni  KimeHTa Ha
orpeneleHHBIN VIHBEeCTUIIMOHHBIM TOPU30HTOM II€PMOJL BpeMeH! Y PUCK BO3MOXXHBIX YOBITKOB,
CBSI3aHHBIX C JJOBEPUTEeIbHBIM yIIpaBJIeHMeM IIeHHbIMI OyMaraMy U JeHeXHBIMI CpelICTBaMy,
Kotopsbit KitmeHT criocobeH HecTy 3a TOT JKe IIepMoL BpeMeH.

VIHBeCTMLIMOHHBIMI TOPM30HT - IIepUOZ BpeMeHM, 3a KOTOPBI OIIperesIstoOTCs
OXMJlaeMasl JOXOMHOCTB W JOIYCTUMBIV PUCK.

CraHpapTHas crpaTervsi yIpaBIeHWUs - YIIpaBIeHVie IIeHHbIMY OyMaraMy U JeHeXXHBIMI
cpefcTBaMM HECKOJIBKMX KIMEHTOB IIO0 eOMHBIM IIpaBwIlaM ¥ IIpUHIOMIIAM (QOpMUpPOBaHMA
COCTaBa ¥ CTPYKTYPBI aKTMBOB, HAXOSIINIXCS B JIOBEPUTEIIBHOM YIIPaBIeHUN.

CraHmapTHBIVI  MHBECTMHMOHHBIVI  NpodwMiIb -  VHBECTUIIVOHHBII  IPOdIIb,
oIIperiesIeHHBIN YIIPaBIISIONINM 1718 COOTBeTCTBYIoIet CTaHJapTHOM CTpaTeruy yIIpaBIeHusl.

O’xmnpgaemass TOXOOHOCTh - JIOXOAHOCTh OT [OBEPUTEIIBHOIO YIIpaBlleHVs, Ha KOTOPYIO
paccuntsiBaeT KimeHT B paccMaTpuBaeMoM VIHBeCTUIIMOHHOM TOPU30HTE.

Vopasasrommin - IpodecCMOHa/IBHBIVI ~ YYacTHMK — pbIHKa  ILeHHBIX  OywMar,
OCYIIECTBIISIIONTNT  IeATeIbHOCTh II0 [JOBEPUTEIIbHOMY YIIPABJIEeHWMIO IeHHBIMM OyMaramuy,
IIeHe>XXHBIMV CpefiCTBaMM, IIpeJHa3sHaYeHHbIMI [IJ1S COBEPIIIeHN CAeJIOK C IIeHHBIMY OyMaraMu 1
(M) 3aKJTFOYEHMS [TOTOBOPOB, SIBJISIOIINIXCS IIPOVU3BOIHBIMM (PVHAHCOBBIMY MHCTPYMEHTaMI.

3. ITopsanok ompenenennst iHBecTuimonHoro npodwmisa Kimenra

Omnpenernenne VIHBecTuimonHoro npodwid KimenTta ocylecTsiisieTcd OO HaCTYIUIEHUS
HayaJla OCYIIeCTBJIeHVs JOoBepuUTesIbHOro yrnpasieHus Axrusamu Kimenra. KimeHT 3amosHser
AHkery mia omnpepertenus VlasectuimonHoro mpodwida (ITpmioxenme Ne 1 x Hacrosiei
Mertonuke). Beioop VMuBectumonHoro mpodmis KimmeHTa mpon3BoanTcs Ha OCHOBAHWY OTBETOB
Krymmenra B AHKeTe, C 1CII0/Ib30BaHMEM OaJUTHHOV IITKaJIBI OII€HKY OTBETOB.

Vtorosemr VIHBeCTMIIMOHHBIVI IIPOPWIIb OHpedessieTcss Ha OCHOBAHMUV — TaOJIVIIBI
(ITpwnoxxenne Ne2), Mcxoas 13 UTOTOBOVI CyMMBI OaJUIOB.
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Ha ocHose mudopmarum o Jomyctimom pucke (myis KimeHTOB, KOTOpBIe He SIBIISIIOTCH
KBJIMPUITMPOBAaHHBIMI VHBECTOpaMu), o0beMe MHBECTUIIMIOHHOTO HOpTderis, CpoKe J0roBopa
IOBEPUTEJIBHOTO yIIpaB/ieHVs YIIpaBIsSIonnii orperiesigeT VIHBecTUITMIOHHBIVI TOPV30HT.

Eciim VIHBeCTUMILIMOHHBIVI TOPWM30HT MeHbIIle CpOKa, Ha KOTOPBIN 3aK/IIOYaeTcs: I0TOBOP
IIOBEPUTEJIBHOTO  yIpaBiieHMs, VIHBeCTMIIMOHHBII HIpodWwIb OIpenesisgercd 3a KaKAbIN
VIHBeCTUIIMOHHBIVI TOPU30HT, BXOOAIIVI B YKa3aHHBIVI CPOK.

MuBectuuyonnemn npodwis KimmeHTa ompepesercs YmpasigiolmyMm IO KaXXIoMy
JOTOBOPY [I0BEPUTEILHOTO yIIpaBileHws, 3aKroueHHoMy ¢ KimmenToM.

VuBectnionnemn  npodpwib  KimeHta, He sBjraromierocs KBaJMPUIIVMPOBaAHHBIM
VIHBECTOPOM, OIpefIesIsieTcs Kak:

- VIHBeCTUILIIOHHBIVI TOPU30HT;

- OxupaeMast JOXOHOCTE;

- [JoIry cTUMBIN PUCK.

[Ipn ompenenenun VIHBecTmimoHnHoro mnpodwist KimmenTta, He  gBIIsIONIerocs
KB/IMPUIMPOBAaHHBIM MHBECTOPOM, C IeJIbl0 pacdeTa [lOIycTMMOro pwcka, YHOpaBIIsiOLIni
yCTaHaBJIMBaeT cilefyromme ceefenys o Kimenre:

[1st prsvraecKyIX JIvtl, B TOM YMCIIe MHAVBULY JIbHBIX IIPeaIpVHIMAaTeIIe:

-[IpeqroiaraeMasi 11ejib MHBECTVPOBAaHIS;

-CPOK MIHBECTVPOBaHMS;

-Bo3pact KimmeHnra;

-IpVIMEPHBIE CpeTHEeMeCsSYHble [IOXOObl ¥ IIpYMepHBble CpelHeMeCSYHble PacXOfbl:
avanasoH (MHTePBAI), IO3BOJISIOMNI aleKBAaTHO OIIEHWTHh AOXOABI M pacxombl KimenTa 3a
HeOOXOIVIMBIVI TIePVIOLT;

-CcBeIeHMS 0 cOepekeHMsIX;

-cBefieHMs 00 OTIbITe ¥ 3HAHMSX B 00JIaCTV MHBECTMPOBAHIS;

- cBefIeHs 00 00pa3oBaHML.

JJ1st JOpUIYecKmX JINLL:
1) B otHOmIeHMM KiTneHTa - I0pMaMuecKoro JImiia, SBjISIOIerocss KoMMepuecKovl OpraHu3aliers, -
IIpeIioylaraeMele I1ejIb M CPOKM WMHBECTMPOBaHMS, a TakKXe CBeIeHMs, He MeHee TpeX, m3
CIEOYIOIIIX KaTerOPIL:
- COOTHOIIIEHVe COOCTBEHHBIX OOOPOTHBIX CPECTB K 3aItacaM ¥ 3aTpaTaM, omIperesieHHOe
Ha OCHOBAHWM IIOCJIETHE 6yxraHTepc1<or71 OTYETHOCTM IOPUINYIECKOIO JINIIA;
- COOTHOIIIEHMe YNCTBIX aKTMBOB K OOBEMY CpeICTB, IepelaBaeMbIX B JOBEpUTeIbHOe
yIIpaBJjIeHUE,;
- HajJ4due CIeUaJICTOB WIN IIOofApa3iae/leHNs, OTBeYalollIMX 3a WHBEeCTUIVOHHYIO
JesTeJIbHOCTDb B IOPVINYECKOM JIVIIIE,
- HaJIn4ye olepauuii ¢ pasINIHbIMM (PUHAHCOBBIMM MHCTPYMEHTaMW 3a IHOC/IeIHUN
OTUYEeTHBIV I'OM;
- CpelHerofoBoy OObeM aKTWBOB, IIpefllojlaraeMblX K BO3BpaTy W3 [JOBEePUTEILHOIO
yIIpaBIeHMs, IO OTHOIIEHUIO K CpeIHEeromoBoOMy 0613eMy AKTMBOB, HaXOOMAIIIMXCA B
IOBEPUTEIIbHOM yIIpaBIIeHWV;
- IUIaHMpyeMasi HepUOAMYHOCTh BO3BpaTa aKTVMBOB W3 IOBEPUTEIIBHOIO YIIpaBJIEHUS B
TeUeHVe KaJIeHIapHOIo roja;
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- IIpelebHBIV pasMep yObITKa, KOTOpemi KilmeHT cumTaeT HOIIyCTUMMBIM (II0 KaXXIOMY
JIOTOBOPY JIMOO MO TpyIiIle JOrOBOPOB);

2) B OTHOIIeHMM KimmeHTa - [OpUANMYECKOrO JINMQA, SBJIIONIErOCsl HEKOMMepUecKON
OopraHmsanyev, - IperoaraeMble IejIb 1 CPOKM MHBECTUPOBaHVIS, JOIIOJTHUTEIbHbIE YCIIOBVS U
OorpaHmMYeHms, KOTOphIle HeoOXOaMO 6y)1eT YUYUTBIBATh PV JOBEPUTEIIbHOM YIIPaBI€HUN (HpVI
Ha/IM4mi), a TakKke He MeHee TpexX KaTeropmm m3 CJIeAyIOMIVX KaTeropui CBeIeH L.
- Hajm4ue CIeUAIMCTOB WIN IIofApa3aeleHns, OTBeYaloInMX 3a WHBECTULIMIOHHYIO
e TeJIbHOCTDb B IOPUINYECKOM JIVILIE,
- HaJIM4ue oIlepaluil ¢ pas3IMdHbIMKM (PUHAHCOBBIMI VMHCTPYMEHTaMM 3a IIOCJIeTHMI
OTYETHBIV I'OJT;
- IUTaHVpyeMas IIePUOAMYHOCTh BO3BpaTa akKTMBOB M3 JOBEPUTEIPHOIO YyIpaBJIeHUsS B
TeUeHVe KaJIeHIapHOIro roja;
- OpeaeIbHbIVI JOITYCTVIMBIVI PUCK 3a BeCh CPOK MHBECTUPOBaHVIA (o KaXXIOMY IOTOBOPY
71100 110 rpyimie zLOFOBopOB) ;
- pasmep (06’beM) aKTVBOB, IUIaHMPYEMBIX K Ilepeaayde B JTOBepUTEIIbHOE yIIpaBJIeHUe, a
TaKXXe HNepVOANYIHOCTD VX IIepeaavul B JOBEPUTETbHOE yIIpaBJIeHE.

[Tpn oIIpesie/IeHnn VIHBEeCTUITMOHHOTO npodpwis Kimmenra, SIBJISTIOITIETOCSI
KB/IMPUIMPOBAaHHBIM MHBECTOPOM B CIJIy 3aKOHA WIV HPU3HAHHOIO TaKOBBIM YIIpaBJIAIOIINM,
Ypassisromnmi Ccrosb3yeT CJIeyonyo nHdopMalmio 13 AHKeTHI:

- VIHBeCTULIIOHHBIVI TOPU30HT;

- OxmmaeMast JOXOTHOCTb.

bayuibHas cucrema rogcyera IIpyt 3TOM He MCIIOJIb3YeTCs.

Omnpenerngs ViaectuumonHsl npodpwib KimeHnTa, Ymopasrsarommi JoJDKeH IIPVHMMATh
BO BHIMaHMe, 4TO, He IIPOSIBUB JOJDKHYIO 3a00TIMBOCTE 00 MHTepecax KieHTa, BeIpaXkeHHBIX B
ero VHBecTUIIMIOHHOM IIpodniie, OH HeceT OTBETCTBEHHOCTb B COOTBETCTBUM co crarbent 1022 I'K
P®. B atom cBsa3m, onpeperteHue VIHBeCTUIIMOHHOTO HpodwiId SBJISIeTCA YCTaHOBJIEHVIEM
nHTepecos KimeHTa, KOTOphle B JaJIbHeVIIeM I0/DKHBI OIIpelelIsaTh IeVICTBUA YIIpaBIIsaoIero,
CBsA3aHHBle ¢ ynpasiieHnveM Axtusamu Kimenra. [loBepurenbHoe yiipaBieHue AKTUBaMU
KimmenTa BO3MOXHO TOJIBKO B CiIydae IToiydeHvs corrtacus KieHTa ¢ omrperiesieHHBIM I Hero
MuBectumyonusiM  npodwiem w/win  CTaHODApTHBIM MHBECTUIMIOHHBIM —HOpodiuleM, 3a
VICKJIIOUEHVIeM CJTy4aeB, yCTaHOBJIeHHbIX [Tormoxenmem.

Cdopmmposannet  VIHBecTMLIMOHHBIVI IpodwiIb HOpenocrasidercs KimeHTy mis
comlacoBaHus W nopgnucaHus.  VIHBecrmumoHHBII  npodpwier KimenTa — oTpaxaercd
Yopassronum B gokymeHTe (IIpmtoxenme Ne 3 kx Hacrogienn MeToauke), IIOAIIMCAHHOM
YIIOJTHOMOYEHHBIM JINIIOM YIIpaBJISIOIero, COCTaBIeHHOM B OyMakHom dpopme 1 (1) B popme
JIEKTPOHHOTO JOKYMeHTa C VICIIOIb30BaHMeM 3JIeKTPOHHOV IOAMNNCU B ABYX 3K3eMIUIApax, OIVH
U3 KOTOpBIX IlepedaeTcsi (Hampasisgercs) KimeHTy, Apyrom MHOMJIEXUT XpaHEHUIO y
Ynpassaromiero.

Ynpasrsaronmin He IIpoBepsieT TOCTOBEPHOCTh CBelleHWVI, IpenocrasiieHHbIx KimeHTom
1A onpepnesieHns ero VlHBecTmimoHHoro npodwiid. Puck HemocToBepHOV WHOpPMaIny,
npenocrasieHHon KimenTom npu dopmuposanum ero VHBeCTUIIMOHHOIO IIpodwIs, JIEKUT Ha
camoMm KimmenTe. Yrpasiisrommii 110 OCyIIIeCTB/IeHVSI JOBEPUTESIbHOIO yIIpaBiieHVs AKTUBaMU
KimmenTa poipkeH pasbsacHATb CMBIC cocTabiieHus: VIHBecTuionnoro nmpodwis KimmeHra n prck
MIpeNOCTaBIeHsI HeOOCTOBepHOV WMHQOpMaumM WM HelpedocTaBleHns WHMopmaim 00
VI3MeHeHU JIaHHBIX VIHBeCTUIIMOHHOTO ITPOdWIIsL.
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Yupasrsitonuyn - He  BIpaBe 1oOyxkmarh KimmeHTa K COKPBITMIO WWIM  VCKaKeHWIO
vH@OpManm, HeodbxogmmMon it popMuposadmsa VIHBecTuonHoro npodwia KimenTa, mwm K
OTKas3y OT ee ITpefoCTaBJIeHNs.

B ciyuae, ecim paccumrannbpm YnpasisomyM VHBecTumyonHbn npodwis KieHra
ABJigeTcss Ooslee pUCKOBbIM, ueM oxwugaeT Kimenrt, n KimeHT npocuT npucBouTs emy Oosiee
KOHCepBaTVBHBI VIHBeCTUIIMOHHBII HpodwIb, Oojlee KOHCepBaTVMBHBIN VIHBeCTUIIMIOHHBIN
npodmib MoXeT ObITh IprcBoeH KimmenTy mo comarteHnio CTOpoH. YIIpaBiigiomnil He BIIpaBe
npucsauBaTb KimeHTy Oosiee arpeccusHbBIVI VIHBeCTMIIMOHHBII ITpOPWIIb, 3a WCKIIOYeHVeM
cirydasi Beroopa KimmenTom ogHov 13 CTaHZapTHBIX MHBECTUIIVIOHHBIX CTPAaTeriA.

4. ITopsinok onpeneseHns VInpecrunmonHoro npodwist Kinnenra anst CranmapTHBIX
cTpaTeruy yrpasiieHMUs

g KimeHTOB, cpeAcTBa KOTOPBIX YIIPABJISIOTCS IO €AVMHBIM IIpaBllaM M HpPUHIMIIAM
dopMmupoBaHMA cocTaBa WM CTPYKTypbl AKTMBOB, IlpegycMmaTpuBaeTcd CraHOapTHBIV
VIHBECTULIVIOHHBIVI IIpodwiib IO KaXAom cooTBercTBytomiern CraHOapTHOWM cTpaTeruu
ynpasiieaus. CTaHOApTHBIVI MHBECTULIMOHHBIV Ipodwib, KOTOPBI HpucBauBaeTcd KiiveHTy,
ompenersiercss  ucxond w3 cymecrtsa  CTaHgapTHOWM — cTpaTerMyi  yHOpaBjIeHUs — COIJIACHO
ITpuwioxenuto Ned x Hacrosmenn Meronuke. Ilpu sToM mMHpOpManud I ero omnpeneeHvs
Kiimentom He mpepocrasisercd. VIHBecTmumoHHBII — ropm3oHT g CraHmapTHOTO
VIHBECTUIIMIOHHOTO IIpOWIIs COCTABIIsIeT OJVH TOfl, eC/IM MHOe He IipefycMoTpero CraHgapTHOM
cTpaTervent ympasieHusd. Kiouesble nmapamerpbl CTaHOApTHOTO MHBECTULIMOHHOTO IPOduId
(Oxmpaemast HOXOTHOCTB, JJomycTvMeInt pucK, VIHBeCTULIMOHHBIVI TOPU30HT U T.J.) BKIIIOYAIOTCS B
ommcanve CraHpgapTHOV cTpaTeruw ympasieHws. IIpym 5ToM eawHble mpaBwia Y HPVHIIAIIBI
dopmupoBaHMA cocTaBa U CTpyKTypbl CTaHOapTHBIX CTpaTeruil ypasleHus He HOoApa3syMeBatoT
VIOEeHTUYHBIVI COCTaB WM CTPYKTYypy AKTIMBOB I Kaxporo KimmeHTra B paMKax cTpaTeruu.
CraHgapTHBII WMHBECTUIIMOHHBIT HIPOPWIb 4BJISIeTCST eOMHbIM [jid Bcex KimeHTOB, HO
daxTgeckme goxomel v yosITKM (mastee — Pnl) y kaxmoro KimeHTa MOTyT OBITH pa3IMuHBIMIL.
Ynpasssromnui ctpeMutcs K ToMy, 4ToObI pakTmuecknit PnL xaxxgoro KimmenTa cyiecTsBeHHO He
OTKJIOHsUICA OT cpenHero PnL, packpeiBaemoro mo CraHmapTHOWV CTpaTermy yIpaBiIeHUs B
cooTBeTcTBUM ¢ TpeboBaHMsaMM [TotoxeHms.

[Ip 3axmoueHMM [JOrOBOpa  [IOBEPUTENIBHOIO  yHOpaBJIeHWs, IIpeIloyararolnero
ynpasiaenue AxktuBamu Kimmenra mo ognovt m3 CTaHOapTHBIX cTpaTeruyi ynpasiieHwus, Kiovent
OJHOBpeMEHHO C IIOAIIMCaHWeM [O0roBopa, MHOMINChIBaeT YTBepPXIeHHOe YIIpaBIIAiolM
ommcanne CraHOapTHOV CcTpaTermy yIIpaBleHWUs, comepXalee ommcaHve CraHgapTHOIO
VIHBECTVLIVIOHHOTO IIPOpWIs JaHHOV CTpaTervi 1 ABJIAIoIeecss HeOTbeM/IEMOVI YacThIO JOroBopa
moBepuTeslbHOrO  ynpasienus. Ilpu mnopmmcanmm  ommcanmsa CrangapTHOV — CTpaTermm
ynpasinenus, KimenTt comammaerca ¢ mpucBoeHmeM emy CraHAapTHOIO VHBECTUIIIOHHOIO
npodwid, ykasaHHoro B omnmvcaHuy CTaHIapTHOV cTpaTermy yipasleHus. B cilyuae oTkasa
Kimmenra or mopmmcaHwms omnmcaHmsa wiM Hecomtacusa co CTraHOapTHBIM WMHBECTUILIVIOHHBIM
npodwieM, Yiopasdrommili He OCyIlecTBiIsfeT ylpabileHne AxkTuBaMmyu KimeHTa mo paHHOM
CrangapTHOV cTpaTernm yrpasjieHVs. YKa3aHHOe B HacTOsIIeM ITyHKTe onvcanue CTaHgapTHOM
cTpaTeruy yIpasJIeHVs MOXeT ObITh IIOIINCaHO KaK COOCTBeHHOPYUYHOM moanvceio KieHra Ha
OyMaXHOM HOCHTeJIe, TaK U B 3JIEKTPOHHOM BJIe ITIOCPeCTBOM 3JIeKTPOHHOV HOAIIVICHA.

B mocnenyromem Yrpasiromyin OCyInecTBIIAeT IOBepUTeSIbHOe yIIpaBieHve AKTVBaMU
KimmenTa, npuHMMasn Bce 3aBuUCAIMe OT HEro pasyMHbIE Mepbl, MCXOHd M3 yCTaHOBJIEHHOTO
MuBectuimonnoro nnpodwrst KimeHra.

5. Onpenenenne VIHBeCTMIIMOHHOIO TOPM30HTA
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VIHBeCTUIIIOHHBIVI TOPU30HT OIpefiesisAeTcs YIpaB/IsIomIM Ha OCHOBe VMHBECTUIIVIOHHBIX
nestenn KimmenTa, Tak uTOOBI OH He IIPeBBINIAJI CPOK, Ha KOTOpbI KieHT roros nepenarsb
AKTUBBI B [OBepuUTeJIbHOe YIIpaBjieHle, ¥ OTHOBPEMEHHO CII0COOCTBOBaI OBl AOCTVDKEHUIO
ApyruiX Liesievi MHBecTpoBaHus KimenTa.

HPT/I 3TOM V[HBGCTVIIJ;T/IOHHI)IVI TOPM30HT HE€ MOXET IIPEBbIIIaTh CPOK, Ha KOTOpBIVI
3aK/IO4YaeTcsa JOroBOp JOBEPUTEIIPHOI'O YITPAaBJIEHVIA.

B ciydae, ecmm cpok morosopa  [IOBEPUTEIBHOIO  yIpaBJIeHMsI  IIpeBbIIIaeT
VIHBeCTMILIMOHHBIVI TOPW30HT, ONpedelleHHbII B VIHBeCTUIIMIOHHOM npo@vme Kimmenra,
YHpaBHﬂIOU_U/IVI 00s13aH OIIpeessTh O>1<Vmae1v1y10 IOXOOHOCTb U ):[onyCTMMbm PVICK 3a KaXXIbI
VIHBeCTUIIMOHHBIVI TOPU30HT, BXOIAINVI B CPOK JOroBOpa [IOBEPUTENIbHOIO yIpabileHus. B
cIyvae, eciiv 3a 30 xkastleHOApHBIX HeN 110 McTedeHMs VIHBecTMIMOHHOrO ropmsonTa KimeHT He
yBeAOMIWI YHpPaB/IAIOIIEero O CBOeM JKeJIlaHUV WM3MeHUTh CBOM VIHBeCTMIIVOHHBIN Hpocpnm) Ha
clenyomuit  nepuof  VIHBeCTMIIMOHHOIO TOPW30HTa, YHOpaB/IAIOINWI BIIpaBe OCTaBUTh
VIHBECTUITMOHHBIT Hpocpvmb KimmeHTa Ha HOBBIVI CPOK Oe3 m3meHeHms. B arydae, e Kimmenr
M3bBSBIIIET JKeJlaHVe W3MEeHWUTb CBOM VIHBeCTUMIIMIOHHBIN npocpMHb Ha HOBBIVI IIePUOL]
VIHBeCTUIIMOHHOTO TOPWM30HTa, OH 00f3aH M3BeCTUTH 00 3TOM Yipasiritomiero He rosgHee 30
KaJIeHJapHBIX JHeN [0 OKOHYaHMs CpoOKa TeKyllero VIHBeCTUIIMOHHOIO TOPWM30HTa W
NPeoCTaBUTh YIIPaBIIAIOIIeMy vHPOopMaIIo, He06xom/1My10 IUIsL €70 OIIpeIesIeHIs.

HaTta Havasia /[HBeCTUIIIOHHOIO TOPM30HTa OIIpeesIdeTcs KakK DoJ1ee MO3IHSA 13 CJIe Y FOLIMX
Iar:

" [HaTa oIIpenejIeHns1 MHBeCTT/IHI/IOHHOFO Hpoq)WIﬂ, 1Z8)07%8

" JaTa Ha4daJla CpOKa IEeVICTBUA HOTOBOPa OOBEPUTEJIPHOI'O YIIPpaBJIEHVIA.

6. Onrpenenenne 3HadeHns [lonmycrumoro 1 Pakrudeckoro pucka Kimnenra

HonyctuMmemn puck Kimmenra ompenensercd YipassiolyM Ha OCHOBE CBeOEeHUI O
npremieMoM ypoBHe pucka KimeHra, nosryueHHbIX OT 3Toro KimmeHra n oTpakeHHBIX B AHKeTe
I ompenerneHus: mHBecTuionHoro npodwis Kimenrta (Ilpwioxenme Nel k Hacrosiien
Metonuke), m 3HaueHMs pPUCKa, KOTOPBI crocoOeH Hect 3ToT KimeHT, 1o oIleHKe
Ynpasssroriero u Blpa’keHHOTO B IIPOLIeHTax OT CYMMBbI MHBECTUIIVIOHHOIO ITIOPTderIs.

Homyctmemn puck Kimenra it 3agaHHOro VIHBeCTUMIIMOHHOIO TOPM30HTa YKa3bIBaeTCd
B VIHBecTuimonunom npodwie Kimenra.

JJomycTMBIT PUCK MOXeT OBITh BBIpaKEH B Bufle aOCOJIIOTHOVI BEJIMUVHBL 1/ VIV B BULE
OTHOCHUTeJIbHOV BernmumHbL Ilpu onpenenenvn Jomycrimoro pucka KimenTa Ynpasisromnimi
IOJDKeH y4UTBIBaTh TpeOoBaHMS HOPMAaTMBHBIX aKTOB O HEIOIIyCTMMOCTW €ro IIpeBBbIIIeHNs B
paMKax JTOBepUTEJIbHOTO YIIPaBJIeHMS.

@akTrueckumt puck KimmeHTa paccumThIBaeTcsi MO KaXOOMy OTHEIBHOMY HIOrOBOPY
nosepuresibHOro  ynpasiaenus Kimenra. Ilpm  stom  @axktmdeckmin  puck  Kimenra,
paccunThIBaeMbIV YIIpaBJIAIOIIM, He J0JDKeH IIpeBbliaTh JOIyCcTUMBIV PUCK, OIIpelle/IeHHbI B
VuBectuimonnoMm mipodpwie Kimmenra. dakTudecKmil PpuCK oIpefessieTcss KaK IIpOlLleHTHOe
OTHOIIIEHVe CHVDKeHMS CTOVMMOCTM WMHBeCTUIIMOHHOro roprders KimeHra Ha pgaTty HpoBepKm
OTHOCHUTEJIbHO CTOVMIMOCTW VHBECTUIIMIOHHOro mnoptdera KimeHTa, ompereleHHOV Ha Havaslo
COOTBETCTBYIOIIero VIHBeCTUIIMOHHOrO ropu3oHTa (yBeIueHHOV/ YMeHbIIIeHHO Ha CTOVMMOCTb
IOIIOJIHUTEIIBHO IepedaHHOro/m3bAToro KimmmeHToM mMyIecTsa ¢ Hadajla COOTBETCTBYIOIIIETO
VIHBeCTUIIMIOHHOIO TOPU30HTa).

Ynpasiraionmin eXxeqHeBHO OCYIIeCTBIIsIeT IPOBEPKY COOTBeTCTBUS PaKTN4eckoro pricka
Kimmenra [lomycTMoMy pucKy, KOTOpBII ObUI omperesieH B oTHomeHuu Kimenta. /lamHas
IIpoBepKa He OcCyllecTssgercs B OTHouleHMM KUiIMeHTOB, OT KOTOPBIX IMOCTYIIVIIN
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COOTBETCTBYIOIIVIe IIOPYYeHNsI O BBIBOZIe Bcex AKTMBOB. B ciTydae, ecjiv o pe3ysIbTaTaM IIPOBepKM
YnpasrsaronuM ycraHosiieHo, uro @akrnyeckumt puck KimmeHTta rnipeBbIciul [JomycTUMBINT PUCK,
ompeseeHHbI1 B ero VIHBecTMIMOHHOM ITpodpwie, YIIpaBIIAOIINII OCYIIeCTBIISIeT eVICTBUS,
Ipe1ycCMOTPeHHBIe JOrOBOPOM JOBEPUTESIbHOTO yIIpaBJIeHVI.

Ecmr Kimenrt He comtaceH ¢ [IoIyCTMMBIM PUCKOM, pacCUMTaHHBIM YIIPaBIISIOLIVIM,
BO3MOXeH IlepecMOTp J[lomycTMMoro pucka B CTOPOHY CHIDKeHMUs, IIPU OJHOBpeMeHHOM
nepecmorpe Oxwupmaemon moxomHocTu. Takow mnepecMoTp HeBo3MoxeH mId CTaHAapTHBIX
CTpaTeruyi yIrpasJieHVs.

YBemuuenne JlomycTMMOro pwcka, pacCYMTaHHOIO YIIpaB/IAIOIIMM Ha OCHOBaHUM
IOaHHBIX, IIpenocTaBileHHBIX KilmeHTOM, He momyckaercss Oe3 OTHOBPEMEHHOIO IlepecMOTpa
VHBecTUIIMOHHOTO IIPOPIIIS.

Ecm B ommcanmm CTaHmapTHOM WMHBECTMLIMOHHOV CTpaTermMy He yKasaHO WHOe, IS
CranpmapTHbIX cTparermyt ynpasiieHuss @DakTmyeckmii PuCK olpenensercd KakK ITOKa3aTeslb
«MaxkcmMaiibHOM TIpocafKy» IOpTderts 3a Hepuop IociaeqHmx 12 mecsiieB. MaxkcuMasibHas
Ipocajika paccuMThiBaeTcsd KaK MpOlleHTHas BeJIMYMHa MaKCUMaIbHOTO PacCTOSHMA MeXIy
JIOKJIBHBIM MaKCMMYMOM ¥ HOCJIeYIOIIVIM JIOKaJIbHBIM MMHVMMYMOM CTOMMOCTW mopTdersa (c
ydeToM BBOAa/BbIBOAA aKTMBOB) II0 HAOTIOMEHWMIO W3MEHEHWII CTOMMOCTM IOpTders 3a
npenpigymye 12 Mecsiles v ¢ JaThl 3aK/IFOYeHVIs JOTOBOPa JOBEPUTEIBHOTO YIIPaBIeHNs, eCIIi
C 3TOV JaThl IIPONUIO MeHee 12 Mecsues. BermmunHa nokasarens «MakcumaribHas mpocajgka» He
OTpakaeT BeJIMUYMHY QaKTUUeCcKNX IOTepb, a OTpaXaeT MaKCUMaJIbHBII OTpPULlaTeIbHBIN
«pa3Max» CTOMMOCTM TIOpPTdesiss M, TaKMM o00pas3oM, II03BOJIIeT OLIeHUTb PUCKOBAHHOCTD
BIIOXKEHUN.

7. Onpenenenne O>XugaeMovl JOXOOAHOCTH

Omnpenenenne OxmgaeMont IOXOITHOCTU VIHBeCTVPOBaHWA OCYIIeCTBJISAeTCS
YIOJIHOMOYEHHBIMY COTPYAHMKaMM YIPaBJISIOMIEro WCXOOs W3 3KCIePTHOM OLIeHKM
CJIOKMBILIEVICSI Ha PhIHKE KOHBIOHKTYPBIL, VIHBeCTUIIMOHHOIO TOpM30HTa 1 [JoIycTMoro pmcka
Kimmenta. Oxumaemas [TOXOOHOCTb oIpefesideTcss Ha VIHBeCTUIIMOHHBII TOPU3OHT B
IIPOILIeHTax FOJIOBBIX B BAJIIOTE CTpaTerny yIIpaBIeHNsl.

Onpenerasa OxnmaeMyro JOXOAHOCTb, YIIPaBIIAIOIINI BbIACHSIET:

- 3aMHTepecoBaHHOCTL KimeHTa B Iojy4eHnM IIeproAnYecKoro Wi pasoBOro JOXOAa;

- 3aMHTepecoBaHHOCTb KiImeHTa B I10JIydyeHUM 10XOAa B KPaTKOCPOYHOW, CpeHeCpOYHON
VUIVL JTOJITOCPOYHOV IIePCIIeKTVIBE;

- pasMep OXKmnaaeMoro 1oxoz1a.

3HaueHMe OXMIAeMOV [IOXOJHOCTM OTpakaeTcsi B MHBECTUIIMOHHOM IIpodwie,
orperiesieHHOM 11 KimmenrTa, a Taxoke B Onmcanvy CTaHgapTHOV CTpaTerMu YIIpaBJIeHWs.

Oxmpaemast moxogHocTe KimenrTa, ykasbiBaeMas MM IIpu ompepesieHUN VIHBeCTUIIMOHHOIO
npodwis, He HaK/IaJbIBaeT Ha YIIpaBJIgIolIero o0si3aHHOCTM 110 ee JOCTVDKEHMIO VI He SBJISeTCs
rapanTuent i KimenTa. [lo Hadajla coBepllleHMs CHEJIOK IO JIOTOBOPY [I0BEPUTEIbHOIO
yIipaBJieHVs Yiipasirstommii nHdopmupyeT KimeHTa o ToM, 4To YIIpapJIgiommi He rapaHTUpyeT
IIOCTVDKEHMS OXXMJaeMOV JIOXOIHOCTY, orrpeneieHHoV B MIHBecTuimonHoM nipodwie Kimenra.

Ypasssromniuit mpy oCyIIecTBIIeHUN JI0BepUTEeIIbHOIO yIIpaBjieHNs 00si3aH MpeaIIpyHATh
BCe 3aBUCAIIMEe OT Hero AeVCTBUA I OocTvoKeHMs OXMgaeMoV IOXOQHOCTY PV HPUHSATUN
pvicKa B AnariasoHe [JomrycTMoro pucka.
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8. Ilopsimok m3MeHeHMs VIHBeCTMIIMOHHOTO IIpOodmIst

Ypasistroniui BripaBe M3MeHUTh VIHBeCTUIIMOHHBIV ITpod ik ¢ cormtacus KimenTa.
Ynpasraronui ocymectsiisieT repecMoTp VHBecTumonnoro nmpodwisa n (o) CraHmapTHOIO
vHBecTHMIMOHHOro npodwits Kimenra 1o wmcreveHuy VIHBeCTUMLIMOHHOIO TOPM3OHTA,
ompefesleHHOro B gencrsyoomeM VHBectuimonHoMm tmipodpwie u () CraHgapTHOM
VIHBECTUIIVIOHHOM IIpodwle, 1 IIpY HaJIMYMIM OCHOBAHWIAL

OcHoBanmgamu niepecmoTtpa VaBectuimonHoro npodmid KimeHTa SBiIsSOTCA:
1) namenenue ceeneHmn o Kimenre;

2) VI3MeHeHe YdKOHOMUYECKOV CUTYyaluin B Poccmvickorn CDe)lepauVM, B TOM UMCJIe M3MEHeHIe
KiIroueBom ctaBku barka Poccmir;

3) BHeceHVe M3MeHEeHM B 3aKOHOIaTeIbcTBO Poccmrickort CDe)lepauVM, B TOM 4mcJIie
HOpMaTuBHBIe aKTbl banka Poccuys;

4) BHeceHIe M3MeHeHUTI B ba3oBbIv cTaHIAPT.

OcHoBanmgamu nepecmoTpa CTaHZApTHOTO MHBECTULIMOHHOTO ITpodmid KimenTa
SIBJISIFOTCSI:
1) nsmeHenme sxoHoMm4yeckom cutyaumm B Poccurickon depepariiy, B TOM 4nciie M3MeHeHVe
KiIroueBom ctaBku baxnka Poccrur;

2) BHeceHVe M3MeHeHU B 3aKoHoaTebcTBo Poccurickon depepariyim, B TOM 4uciie
HOpMaTHBHEIe akThl banka Poccnns;

3) BHeceHIe M3MeHeHU B basoBbivi cTaHmapT;
Vsmenennsa CranpmaptHoro VIHBecTmimonnoro mpodwisa no CraHgapTHBIM CTpaTervam

yIpaBJIeHMsI [OJDKHBI OBITb PpacKpbITBl YHOpaBIAIONIMM B ceTM VIHTepHeT Ha camTe
www.algocapital.ru He noznnee 10 KasleHIAPHBIX JHEV A0 AHS BCTYIUIEHMS UX B CUITY.



http://www.algocapital.ru/
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ITproxenvie Nel

AHKETA

AJIs1 onIpenesieHnsAa MHBeCTUIIMOHHOTIO l'IpO(bT/IJ'IH Kimenra

HaTta cocTaBieHVs
1. | IlonmHOe HaMMeHOBaHME
(D.1.0.) Kitmenra
2. | PexBU3UTBI JOKyMeHTa,
YAOCTOBEPSIOIIEro
smaaOoCcTh / OT'PH
3. | Tum naBecTopa O KBaJIMPUIIMPOBaHHBIV MHBECTOPD
O HeKBaJIMPUIIVMPOBaHHBIV THBECTOP
4. | Tvm xwmeHTa O I0OpUIVYECcKOoe JINIIO0
O dusmyueckoe JINIIO0
5. 111 pm3mdecKnx JInil, He IBJIAIOMINXCA KBaIMUIIMPOBaHHBIMU baser
MHBECTOpaMM:
5.1 | Boszpact* 0 oT 18 70 25 js1eT BKIIIOUMTEeILHO 0
0 oT 25 10 55 j1eT BKIIIOUMTEeILHO 2
O crapie 55 jier 1
5.2 | O6paszoBanme* O OTCYTCTBYET BBICIIIe€ SKOHOMIYECKOe 0
obOpasoBaHme
O BBICIIIee SKOHOMIYEeCKOe 1
5.3 | Mludopmanmsa o O cpelHeMeCsIYHble [JOXOObI ITPeBbIIIA0T 2
CpeTHeMeCsTYHbIX cperHeMecsTUHble pacxopl Oostee yem Ha 50 TbIC.
aoxomax u pyOrtei
CcpeHeMeCsYHBIX O CpeIHeMeCsSIHbIe JOXO/IbI IIPEBBIIIAI0T 1
pacxopax 3a IocJIefHMe | cpeTHeMeCsuHble pacxosl He Oortee, yeM Ha 50
12 mecsiieB* TBIC. pyOse
O cpefHeMeCsYHbIe JOXO/Ibl He IIPEeBbIIIAoT 0
cpeTHeMecsTYHble PacXOJIbl
5.4 | VIndopmanysa o o cbepexennsi coctairsiioT 300 TeIc. py0. 11 6ostee | 2
cOepexeHIIX* 0 cOepexenmst octasiioT 6ostee 50 TrIC. pyod., HO 1
He nipesbiaroT 300 ToIC. pyo.
O cOepexxeHnst He mmpesbiaioT 50 Teic. pyo. 0
5.5 | Ilpenmonaraemasi 11ejib | O pa3MellleHVie CBOOOIHBIX JIeHeXXHBIX cpefictB Ha | 0
VIHBECTMPOBaHMS * KOPOTKMUII CPOK, Oe3 pricKa morepb
O HoJIyYeHue J0X0/a Bblllle KJII0UeBOVI CTaBKI 1
banka Poccrit****, Ge3 pricka morepp
O HaKOIUIeHMsI Ha IIEHCUIO 2
O CIIEeKYJIALVN Y JOJITOCPOYHbIe VHBEeCTUIIV 3
5.6 | CBegenns o O MMYyIIlecTBeHHble oOg3aTerbcTBa OT 100 ThIC. 0
CyIIleCTBeHHBIX py6. 1o 200 TeIc. pyO.
VIMYIIIeCTBeHHBIX O MMYyIIlecTBeHHble oOs3aTesbcTBa MeHee 100 Thic. | 2
obsi3aTesTbCTBaX pyo.
KJIVeHTa B TedeHle
Iepyosia He MeHee, YeM
VHBeCcTUIIVIOHHBIN
TOPM30HT* (KpeInTh],
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aJIVIMEeHTBI, HaJIOI',
apeHya)

5.7 | Yxaxure Bam onbIT 1 O He MMelo OIIbITa B obstacTy mHBecTMpoBaHms Ha | 0
3HaHWU B 001acTN JprHAaHCOBOM pBHIHKE
VIHBeCTVPOBaHM * O OHBIT CAMOCTOSITEJIBHOTO OCYIIIeCTBIeHMsI cAeloK | 1

¢ p1HAHCOBBIMY MHCTPYMEHTaMM Ha PbIHKe

1IeHHbIX OyMmar 0 1 roga

O OIIBIT CAMOCTOATEJIBHOI'O OCYIIeCTBIeHVs CIIeJIoK | 2
¢ P1HAHCOBBIMY MHCTPYMEHTaMV Ha PhIHKe

1IeHHbIX OyMar oT 1-ro roga g0 3-x j1eT

O OIBIT OCYIIeCTBJIeHNs ClIeJIOK ¢ PMHAHCOBBIMIL | 3
VHCTPYMeHTaMM B IIpodeccroHaIbHbIX

y4acTHMKAaX pbIHKa I[IeHHbIX OyMar cBbliire 3-X JIeT

6. [171s1 ropmamaecKyx JIUI] - KOMMepYecKX OpraHm3aInii, He SABJIAIOIINMXCS basier

KBaJIN(MUMPOBaHHBIMI MHBECTOPAMM:

6.1 | Ilpennosaraemas mens O pa3MellleHVie CBOOOIHOTO OCTaTKa JeHeKHBIX 0
VIHBeCTVPOBaHMS ** CpPeIICTB Ha KOPOTKMI CPOK, Oe3 prcKa IoTephb

O MHBeCTMPOBaHIe CPeJICTB C 1ieJIblo oinydenus | 1
J0X0f1a Bblllle KJIF0YeBOV cTaBKM baHka

Poccyn™***, 6e3 puicka motepb

O CHeKYJIALMN Y JOJITOCPOYHbIe MHBECTULIVIV 2

6.2 | CooTHOIIEHVE YMCTBIX O YVCThIe aKTVIBBI He ITPeBbIIIaoT 0
aKTVBOB K O0BEMY VIHBECTVIpyeMble CpefICTBa
CpPe[ICTB, O 4MCThIe aKTVBBI IIPEBbIIAOT MHBeCcTUpyeMble | 1
HpefirosiaraeMbIxX K cpencTBa
VIHBeCTUPOBaHMIO **

6.3 | CooTHoOIIEHVIE o Oostbirte 1 2
CcOOCTBEHHBIX OOOPOTHBIX | O MeHbITe 1 0
CPeACTB K 3aracaM u
3aTparam, OoIpeaeIEHHoe
Ha OCHOBaHUU
ocjiegHern
byxranrepckon
OTYETHOCTU
IOPUAMYeCKOro jmia **

6.4 | Haymrume n O OTCYTCTBY€ET 0
KBaJIMpUIKaIs O BBICITIee SKOHOMMYeCcKoe/ prHaHCOBOe 1
CIIeIVaJIVICTOB oOpasoBaHme
HofipasesIeHNs, O BbICIIIee SKOHOMMYecKoe/ prHaHCOBOe 3
OTBeYaroIlero 3a obOpaszoBaHMe 1 OIIBIT PabOTHI Ha (PVHAHCOBOM
VIHBECTUILIVIOHHY O pbIHKe Gostee 1 roa
AeATeJIbHOCTD O BBICIIIee SKOHOMIYecKoe/ PrHaHCOoBOe 4
B IOPUIMYECKOM JInIe™ | oGpa3oBaHe 1 OIBIT paboThl Ha PUHAHCOBOM

pbIHKe Oosiee 1 roga B JOJDKHOCTY, HAIIPSIMYTO
CBSI3aHHOVI C VIHBECTVPOBaHVeM aKTVBOB

6.5 | KosmmaecTso onepariuii ¢ | O ollepaliyy He OCYIeCcTBIUINChH 0
PpasIMYHBIMM 0 MeHee 10 orrepariuv COBOKYITHOV CTOMMOCTBIO | 1
dprHAHCOBBIMM MeHee 10 MywMOHOB pyOien
VIHCTpyMEHTaMMU 3a 0 Gostee 10 omeparmit vWivt COBOKYIIHaS 4
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ITOCIIeTHW CTOVIMOCTB ollepanuii npepeliaeT 10 MUIMoHOB
OTYETHBIN TOIT pyoien

6.6 | CpenreromoBovt oObeM 0 npesbiaioT 20% obbeMa aKTUBOB 0
aKTUBOB, 0 He nipesbIaioT 20% obbeMa aKTMBOB 1
penIioaraeMbIX K
BO3BpaTy W3
JOBEPUTEIBHOTO
yIIpaBJIeHVsl, 110
OTHOIIIEHWIO K
CpeIHerooBoMy oOBeMy
aKTVIBOB, HAXOMAIIIVIXCS B
JOBEPUTEIIBHOM
yHIpasieHun*>

6.7 | Ilnannpyemas O eXeMeCsIYHO 0
IIepUOAVYHOCTE BO3BpaTa | 0 e)XeKBapTaJIbHO 1
aKTVIBOB W3
JOBEPUTEIBHOTO
yIIpaBJIeH!s B TedeHue
KaJICHapHOTo rofa **

7. [171s1 FopuandecKyx JINI] - HeKOMMep4YecKMX OpTraHM3anniL

7.1 | IlpenmnosaraeMas neib O pa3MelrieHvie CBOOOIHOTO OCTaTKa JeHEXKHBIX 0
VIHBeCTVPOBaHMS ** CPeIICTB Ha KOPOTKMI CPOK, Oe3 pricKa IoTephb

O MHBECTMPOBaHVe CPeJICTB C 11eJIbIo onydenns | 1
J0X0f1a BhIIIe KIIF0UYeBOV cTaBK banka

Poccyn****, 6e3 puicka nmotepb

O CIeKYJIALMN M JOJITOCPOYHble MHBeCTULIVN 3

7.2 | Harmmame crieniayiicToB | O OTCYTCTBYeT 0
VIV IO pas/esIeHs, O eCTb B HAJINYNU 3
OTBeYarolINX 3a
VIHBECTUIIVIOHHYIO
HesTeJIbHOCTb
B IOPUIYECKOM JInie™™

7.3 | Hammame oneparii ¢ O onepanym OTCYTCTBYIOT 0
PpasIMYHBIMI O oIlepaluy C pa3IMIHbIMU (PVHAHCOBBIMU 3
dprHaHCOBBIMM VIHCTPYMeHTaMVI COBepIIIaJIVICh
VIHCTPYMeHTaMM 3a
[IOCJIETHUN
OTYETHBIVI TOI**

7.4 | Ilnanupyemas O eXeMeCsIYHO 0
IIePVIOIVIYHOCTD O HOKBapTaJIbHO 1
BO3BpaTa aKTVBOB W3 O eXXeroxHo/ B KoHI1le VIHBeCTUITMIOHHOTO 2
oO11ert CcyMMBI TrOpU30HTa
VIHBECTVPOBaHHBIX
CpencTB*™

7.5 | Pasmep (00BEM) akTMBOB, | O A0 1 MiIH. pyOriei 0
IUTaHVPYeMBIX K 0 ot 1 mtH. py0Orteit 1 Gostee 2

VIHBECTVPOBAHMIO*

I TpoMeXXyTOUHBIVI UTOTOBBIVI Daul
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8. 151 Bcex KJIMeHTOB***
8.1 | Cpok mHBecTHpOBaHMA o 1 rom 1
o ot 1-ro mo 3-x j1er 2
O CBBIIIIE 3-X JIeT 3
8.2 | Oxumaemad moxonHocTb, | 0 10% 1
B IIPOLIeHTaX TOAOBBIX
040% 2
070% 3
8.3 | HomycTmmbIin o05% 1
(O>XXviTaeMbIN)
pvCcK 0 20% 2
040% 3
VITorosbin basut

*  3anosHsgeTcd  TOJIBKO  (PU3MUECKMMM  JIMIIaMM,  KOTOpble  He  SBJISIIOTCA
KBaJIMPUILVPOBaHHBIMY MHBECTOPaMMU.

*x 3anoIHgeTcs TOJILKO IOPUANYeCKVIMI JIUITaMU, He SIBJISTIOTITVIMVACST
KBaJIMPULVPOBaHHBIMY HBECTOpaMI

*** B orHomeHun KiIMeHTOB, SBJIAIOMIMXCS KBaIMPUIMPOBAaHHBIMM MHBECTOpaMM,
ImapaMeTpbl OaJTBHOCTY He TPUIMEHSIOTCSL.
*wwx KimodeBas craBka banka Poccum— 3TO ogmH W3 IaBHBIX VMHCTPYMEHTOB  JI€HEXHO-
KpeAWTHOV HOJUTUKM TrocydapcrsBa. KimoueBasdg cTaBka — 3TO CTOMMOCTb JleHer. baHk
Poccunt  BbITaeT KpenuThl KOMMepdecKMM OaHKaM He HVDKe IIpOIleHTa KITIOYeBOM CTaBKU
VI IpVHVIMAaeT JIeHbI'M Ha XpaHeHVe MaKCMYyM II0[], IPOLIeHT KIroueBovi ctaBky. KirroueBast ctaBka
packpriBaeTcsd Ha canrte banka Poccum: http:/ /www.cbr.ru/

Kimenr, gapmommiics  KBaMUIIMPOBAaHHBIM — MHBECTOPOM,  [IOJDKeH  yKasaThb
VIHBeCTULIMOHHBIVI TOPU30HT U 0XXMIaeMyI0 JOXOJHOCTE.

Yrpasisronmii He IIpoBepsieT NOCTOBEPHOCTh CBeAeHWUVI, IpenocTaBieHHbIx Kimenrowm,
i onpenesieHns ero VIHBecTuHMOHHOro mnpodwisd. YHpaB/ISOMNIA IIPOMHPOPMIPOBaI
KiymenTa o Tom, uto KieHT caMOCTOATeNIbHO HeceT PUCKM IIPelOCTaBIeHNs IM HeJOCTOBepHO
viHdOpMaLM U1 onpeesieHs ero VIHBeCTUIIMOHHOTO PO wIIs.

ITommmces KimmeHTa



Tabsmmita ontpenenenvst ViIHBecTUIIMMOHHOTO Ipodmiisa*
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ITpwioxenme Ne2

Wrorosbin
bayut

AKTUB,
PeKoMeH 1y eMBbIVL B
paMmkax
HBecTUIIMOHHOTO
npodmis

VIHBeCTULIMOHHBITL
npodpwib

Oxnmaemast
IIOXOIHOCTbD,
B IIPOLIEHTaXx
TOIOBBIX

HomycTimbIi
PUCK YOBITKOB

PexomenmyeMbInt
VHBeCTUILIMIOHHBI
TOPW30HT

- VluBecTUITMOHHBIE TTAN
OTKPBITBIX TTAEBBIX
VIHBECTUIIVIOHHBIX
¢oHI0B;

- O0symranmmy,
eBpoo0sTarmmn,
VIMEIOIIIVie PEVTYHT He
HVDKE CYBEPEHHOTO,
CHVDKEHHOTO Ha TPpU
CTYIIEHV I CPOKOM IO
riorarteHus (0epTsl)
CBBIIIIe 2 JIeT

KoHcepsaTuBHBI

10%

5%

1 ron,

5-10

- VMable obsmuranmy,
IIOIyIIIeHHbIe K
OpraHM30BaHHBIM
TOpram

- AKIIMIM POCCUTICKIIX
SMUTEHTOB, 3a
VICKJTFOYeHVeM aKIIuTL,
BKJTIOUEHHBIX B IIEPBHIN
ypOBeHb
KOTMPOBaJILHOTO
CITMCKa

Mockosckon bupxu

- IIponsBogHBIE
duHaHCOBEIE
VHCTPYMEHTBI

Ymepento-
arpecCcrBHBIN

40%

20%

1-3 roma

11-15

- IIponssBonHbIE
dprHAHCOBBIE
VHCTPYMEHTBI

ArpeccuBHBIN

70%

40%

Csblitie 3 jiet




cTp. Nel4

ITpustoxeHve Ne3

VIHBecTMLIMOHHBIN IpodMIb YapeanuTess ylpaBieHNUsA

[TonmHoe HaMeHoBaHMe / PVO kimeHTa

VMHH ximmenTa

Twno xmeHTa

[ ] ropummueckoe s
[ ] dusiraeckoe so

Tun nHBecTopa

[ ] xBayMduIIMPOBaHHBIVI MHBECTOP
[ ] HexBayMIPUIIMPOBAaHHBIVI MHBECTOP

Hara Hauvasa mevictBus morosopa 1Y

JlaTa OKOHYaHWA AeVICTBYE Jorosopa 1Y

Cymma niepenraBaeMoro Kimentowm B 1Y
UMYVIIIeCTBa, PyoO.

VuaBectumonHe npodwibs KimmeHra

VIHBeCTUILIMOHHBIVI TOPU3OHT (HaThl Hadasla 1
KOHIIa KaXX[Ioro MHTepBaJla)

Honyctmbmn pyck Kimmenra, B ITporieHTHOM
COOTHOIIIEeHMY (I KaXXI0ro MHTepBasia —
VIHBeCTUIIIOHHOIO TOPM30HTa)

Oxmnpaemast IOXOOHOCTb MHBECTUPOBAHNS, B
HPOLIEHTHOM COOTHOIIIEHWV B TOIOBOM
yicamncIieHny (I KaXXI0ro MHTepBasia —
VHBeCTUIINMOHHOTO TOPM30HTA)

Crpykrypa 00OBeKTOB

HOBEPUTEJIBHOTO  YIIpaBJIEHVI,

KOTOpyI0 00s3aH HoaAepXuBaTh

Ynpasisronuit B TedeHe BCero CpoKa JeviCTBYIA OroBopa:

cooTHOIIEeHVe MeXNny IeHHbIMU 6YMaI‘aMVI Pa3/iIMdHbIX BUOOB ¥ HOEHEXHBIMU CpeacTBaMin
y‘IPELLT/ITeHH YIIpaBJI€HVA, HAXOOAIIVIMNCA B TOBEPUTEIIBHOM YIIPaBJIEHVIN:

MwunauMaTbHas MakcumasibHas
mosass B oOOmen | mosigs B oOmen
CTOVIMOCTW CTOVIMOCTM
PyHaHCOBBI MHCTPYMEHT VIMYy1ecTBa, VIMYIIIECTBA,

HaXOISIIEerocst B | HAXOOMIIIEIOCS B
IOBEPUTEITBHOM IIOBEPUTEIIBHOM
yIIpaBjieHUn, % yIIpaBjieHun, %

1. O6nurarmu smuteHTOB PO 0% 100%

2. l'ocynapcrBeHHbIe LleHHble OyMaru (OD3) 0% 100%

3. Axinu smuteHTOB PD 0% 100%

4. BaHKOBCKMeE JIeTI03UThI 0% 100%




cTp. Nelb

5. EBpooOsurarniym v rieHHbIe Oymaru

VHOCTPaHHBIX SMUTEHTOB (TOJIBKO JIJIs 0% 100%
KBJIMPUITMPOBAaHHBIX THBECTOPOB)
6. VacrpymenTs! neHexxHoro peiaka (PEIO) 0% 100%
7. ITpounsBopHble prHAHCOBBIE 0% 100%
VIHCTPYMEHTHI
8. VinoTeuHble cepTUdMKaThI y4acTus 0% 100%
9. I'lau OTKPBITBIX M MHTEPBaJIbHBIX ITaeBbIX 0% 100%
VIHBECTULIVIOHHBIX (POHI0B
10.  Ilaut 3aKpBITBIX Ha€BbIX 0% 100%
VIHBECTULIVIOHHBIX (POHI0B
11.  Poccmiickue genosuTapHble paclCKn 0% 100%
Ynpasreaommn
M.IL

«Hacrosmen moammcelo BeIpaXkalo cBoe corylacue / He comlacue (He Hy>KHOe
3aUepKHYyTb) C IIPUCBOEHHBIM MHe /IHBeCTULIMOHHBIM IpOodIeM»

Kianenr

(mammenosanme / @O (IOTHOCTHIO))

/

(mopmvice)

Hata

(dammmvist, HUITMAITB)



cTp. Nel6

ITprtoxenme Ne4

Ilepeyens CTaHOApTHBIX MHBECTUIIMOHHBIX Tpodmient myia CTaHOapTHBIX CTpaTermi

yIpaBJieHUs

Hasanune
CTaHTAPTHOM
cTpaTtermm
yIIpaBJIeHVIs

VIHBeCcTULIIOHHBIV TPOPWIIL

VIHBeCTUTTMOHHDBIN
TOPU30HT

OxnmaeMas
JTOXOIHOCTh

oy cTrMBbIN
pUCK

Bamrora
oIipesiesIeHNs
HOITy CTVIMOTO
pucKa

NC3816
(arpeccuBHBIN

Ipod1IIb)

1 rog,

80%

30%

Homnap CIIIA

DHeprus
(arpeccuBHBIN

npodwib)

1rom

70%

40%

Py6rm

COasaHcpoBaHHasg
(YmepenHO-
arpecCUBHBIN

npodnib)

1rom

20%

8%

Py6rm

Haxonurensaasa
(arpeccuBHBIN

npodwib)

1rom

70%

40%

Py6mm

OnrnmManbsHas
(ymepeHHO-
arpecCUBHBIN

npodnib)

1rom

40%

20%

Py6rm

HaxkonurenrHas
Plus 1.0
(arpeccmBHBIN

npodwib)

1rom

70%

40%

Homnap CIIIA

HaxonurensHaga
Plus 2.0
(arpeccuBHBIN

npodwib)

1 rox,

70%

40%

EBPO

AHTUKpU3VICHAs
(arpeccmBHBIN

npodnib)

1rop

60%

30%

Py6rm




