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1. e noKyMeHTa

Metonvka onpenesleHnss WHBECTUIIMOHHOIO HpPOPWIA y4YpeauTess HOBEePUTESIbHOIO
yIpaBieHus (gajlee - Meronuka) paspaboTraHa B cOOTBeTCTBUM C TpebosaHmsiMu IlosoxkeHvis
banka Poccrm ot 03.08.2015 r.Ne 482-IT «O enmnbIx TpeboBaHMSAX K HpaBWIaM OCYIIeCTBJICHMs
HesATeIbHOCTY IO yIIpaBJIeHMIO IIeHHbIMM OymaraMy, K IIOPsSIKY PacKpBITWS YITpaB/IsSIONIM
nHOpMaIMK, a TakKke TpeOOBaHMAX, HaIlpaBJIeHHBIX Ha WCK/IIOUYeHMe KOHQJIMKTa MHTepecoB
ympasisitoniero» (gasgee - Ilomoxenme), basoBbIM cTraHmapTOM coBepllleHVs YIpPaBIISIONIM
omepaumii Ha duHaHcoBoM poiHKe (YTBepxmeH bankom Poccum, ITporokon ot 16.11.2017
NoK®HIT-40) m wHBIMM HOpMaTMBHBIMM akTaMy Poccuvickonn @emeparym. Mertonmka
paspaboTana B Ieisix obecIledeHMs COOTBETCTBMSI pucKa HopTderns KimeHra nmomycruMomy
YPOBHIO, coOTBeTCTByIoIeMy VHBecTuimonHoMy rpodpwno KimeHra.

2. OcHOBHBbBIE ITOHATHS

Krmuent - ropuamdeckoe wm (pusMdeckoe JIMIO, HaMepeHHOe 3aKIIOUMTh VI
3aKJIIOYMBIIIee C  YIPapAOMVM  AOTOBOP [IOBEPUTEIIBHOIO  yIIpaBleHus (y4peauTeslb
yIIpaBJIeHVI).

Axtuse1 KitmeHra - 11eHHble Oymarm 1/ wwim JeHexXHble cpericTBa KimneHnTa, nepemaHHbIe
VM YIIpaBIIsiolieMy ISl OCYIIeCTBIeHVs JOBEPUTESIbHOTO yIIpaB/IeHs], a TakxXe II0OJIy4eHHble B
pe3yJsibTaTe TaKOro yIIpaBJIeHMs.

HomycTMBINI PUCK - PUCK, KOTOpbIM crocobeH Hectn KimeHT, He SBIISIOIIMIICS
KB/IMPUILIVPOBAaHHBIM THBECTOPOM.

dakTiyecKni pUCK - PUCK, KOTOPBII HeceT KiInmeHT 3a oIpeliesieHHBIN IepMoJI, BpeMeH!
(BIIOUaeT B ce0s prICK YOBITKOB, B TOM UMCIIe PUCK M3MEHEHVSI CTOMMOCTY AKTVIBOB).

MuBectTniioussn npodwib Kiamenra - wHBecTuimoHHble 1leni  KimeHTa Ha
orpeneleHHBIN VHBeCTUIIMOHHBIM TOPU30HTOM II€PMOLL BpeMeH! ¥ PUCK BO3MOXXHBIX YOBITKOB,
CBSI3aHHBIX C JJOBEPUTEeIbHBIM yIIpaBJIeHMeM IIeHHbIMI OyMaraMy U JeHeXHBIMI CpelICTBaMy,
Kotopbit KitmeHT criocobeH HecTy 3a TOT JKe IIepuofL BpeMeH.

VIHBeCTMLIMOHHBIMI TOPM30HT - II€pUOJ BpeMeHM, 3a KOTOPBI OIIpenesIstoTCs
OXMJlaeMasl JOXOMHOCTB W JIOIYCTUMBIV PYUCK.

CraHpapTHas crpaTervsi yIpaBIeHWUs - YIIpaBIeHVie IIeHHbIMY OyMaraMy U JeHeXXHBIMI
cpefcTBaMM HECKOJIBKMX KIMEHTOB IIO0 eOVHBIM IIpaBwIlaM ¥ IIpUMHIMIIAM (QOpMUpPOBaHNA
COCTaBa ¥ CTPYKTYPBI aKTMBOB, HAXOASIIVIXCS B IOBEPUTEIIBHOM YIIPaBIeHUN.

CraHmapTHBIVI  MHBECTMHMOHHBIVI  NpodwMiIb -  VHBECTUIIVOHHBII  IPOdIIb,
oIIperiesIeHHBIN YIIPaBIISIONINM 1718 COOTBeTCTBYIoIet CTaHJapTHOM CTpaTerny yIpaBIeHusl.

O’xmnpgaemass TOXOOHOCTh - JIOXOAHOCTh OT [OBEPUTEIIBHOIO YIIpaBlleHVs, Ha KOTOPYIO
paccuntsiBaeT KimeHT B paccMaTpuBaeMoM VIHBeCTUIIMOHHOM TOPU30HTE.

Vopasasrommin - IpodecCMOHa/IBHBIVL ~ YYacTHMK — pbIHKa  ILIeHHBIX  OywMar,
OCYIIECTBIISIIONTNT  AeATeIbHOCTh II0 JOBEPUTEIbHOMY YIIPaBJIeHMIO IeHHBIMIU OyMaramuy,
IIeHEe>XXHBIMV CpeficTBaMM, IIpeJHa3sHaYeHHBIMI [IJ1S COBEPIIIeHN CAesIOK ¢ IleHHbIMIM OyMaraMu 1
(M) 3aKJIFOYEHVS [TOTOBOPOB, SIBJISIONIVIXCS IIPOV3BOIHBIMI (PVMHAHCOBBIMY MHCTPYMEHTaMIN.

3. ITopsanok ompenenennst iHBecTumonHoro npodwmisa Kimmenra

Omnpenernenne VIHBecTuimonHoro npodwid KimenTta ocylecTsiisieTcd OO HACTYIUIEHUS
HayaJla OCYIIeCTBJICHVS JOBepuUTeSIbHOro yrnpasileHuss Axrusamu Kimenra. KimeHT 3amosHser
AHkery mia ompepertenus VlasectuimonHoro mpodwida (ITpmioxenme Ne 1 x Hacrosiei
Mertonuke). Beioop VMuBectumonHoro mpodmis KimmeHTa mpon3BoanTcs Ha OCHOBAHWY OTBETOB
Krymmenra B AHKeTe, ¢ 1CII0/Ib30BaHMEM OaJUTHHOV IITKaJIBI OII€HKY OTBETOB.

Vtorosemr VIHBeCTMIIMOHHBIVI IIPOPWIIb OHNpedesieTcss Ha OCHOBAHMW — TaOJIVIIBI
(ITpwnoxxenne Ne2), Mcxoas 13 UTOTOBOVI CyMMBI OaJUIOB.
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Ha ocHoBe mudopmarum o Jomyctimom pucke (myis KimneHTOB, KOTOpBIe He SIBIISIOTCH
KBaJIMPUITMPOBAaHHBIMI VHBECTOpaMu), o0beMe MHBECTUIIMIOHHOIO HOpTderis, CpoKe A0roBopa
IOBEPUTEJIBHOTO yIIpaB/ieHVs YIIpaBIsSIonnii oriperiesigeT VIHBecTUITMIOHHBIVI TOPV30HT.

Eciin VIHBeCTUMILIMOHHBIVI TOPWM30HT MeHbIIle CpOKa, Ha KOTOPBIN 3aK/IIOYaeTCsl IOTOBOP
IIOBEPUTENIBHOTO  yIpaBiieHMs, VIHBeCTUIIMOHHBII HIpodWwIb OIpefessercd 3a KaKAbIN
VIHBeCTUIIMOHHBIVI TOPU30HT, BXOOSAIIVI B YKa3aHHBIVI CPOK.

MuBectuuyonnemn npodwis KimmeHTa ompepersercs YmpapigiolmyM IO KaXXIoMy
JOTOBOPY IIOBEPUTEILHOTO yIIpaBileHs, 3aKrodeHHoMy ¢ KimmenToM.

VuBectnionnem  npodpwib  KimeHta, He sBiaromnierocss  KeaMuIIMPOBaHHBIM
VIHBECTOPOM, OIpefIesIsieTcs Kak:

- VIHBeCTUILIIOHHBIVI TOPU30HT;

- OxupaeMast JOXOHOCTE;

- [JoIry cTMMBIN PUCK.

[Ipn omnpenenenun VIHBecTmimonHoro mnpodwist KimmenTta, He  gBisIoNIerocs
KB/IMPUILMPOBAaHHBIM MHBECTOPOM, C IIeJIbl0 pacdeTa JlomycTmMMOro pwcka, YHIpaBIIstOmIn
yCTaHaBJIMBaeT cilefyromye ceefenyd o Kimenre:

[1st prsvraecKyIx JIvil, B TOM YMCIIe MHAVBULY JIbHBIX IIPeaIIpyHIMaTeIIe:

-[IpeqroaraeMasi 11ejib MHBECTVPOBAaHIS;

-CPOK MHBECTVIPOBaHMS;

-Bo3pact KimmeHnra;

-IpVIMEPHBIE CpeTHEeMeCSYHble JIOXOObl ¥ IIpVMepHBble CpelHeMeCsSJHble PacXOfIbl:
avana3oH (MHTePBAI), IO3BOJISIOMINI aeKBaTHO OIIEHWTHh AOXOABI M pacxombl KimenTa 3a
HeOOXOIVIMBIVI TIePVIOLT;

-CcBeIeHMS 0 cOepekeHMsIX;

-cBefieHMs 00 OTIbITe ¥ 3HAHMSX B 00JIaCTV MHBECTMPOBAHIS;

- cBefIeHs 00 0Opa3oBaHML.

JJIs1 JOpUIYecKmX JINLL:
1) B otHOImIeHMM KiTneHTa - I0pMIMuecKOro JImiia, SBJISIOIerocss KoMMepuecKoyl OpraHu3aliers, -
IIperojlaraeMele I1ejIb M CPOKM WMHBECTMPOBaHMS, a TakKXe CBeIeHMs, He MeHee TpeX, m3
CIEOYIOIIIX KaTerOPIL:
- COOTHOIIIEHVe COOCTBEHHBIX OOOPOTHBIX CPECTB K 3allacaM M 3aTpaTaM, OIIpeJieieHHOe
Ha OCHOBAHWM IIOCJIETHET 6yxraHTepc1<0171 OTYETHOCTM IOPUINYECKOIO JINIIA;
- COOTHOIIIEHMe YNCTBIX aKTMBOB K OOBEMY CpeICTB, IepelaBaeMbIX B JJOBEpUTeIbHOe
yIIpaBJjIeHUE,;
- HajJ4ue CIeUAIMCTOB WIN IIo[Apa3aejleHns, OTBeYaloInMX 3a WHBEeCTUIIMIOHHYIO
JesTeJIbHOCTDb B IOPVINYECKOM JIVIIIE,
- HaJIn4ye olepauuii ¢ pasINIHbIMKY (PUHAHCOBBIMM MHCTPYMEHTaMW 3a IHOC/IeIHUN
OTUYEeTHBIV I'OM;
- CpelHerofoBoy OObeM aKTWMBOB, IMpefllojlaraeMblXx K BO3BpaTy W3 [IOBEPUTEIBHOIO
yIIpaBIeHMs, IO OTHOIIEHUIO K CpeIHEeromoBoOMy 0613eMy AKTMBOB, HaXOIIIIIMUXCI B
IOBEPUTEIIbHOM yIIpaBIIeHWV;
- IUIaHMpyeMasi HepUOAMYHOCTh BO3BpaTa aKTVMBOB W3 IOBEPUTEIILHOIO YIIpaBJIEHUS B
TeUeHVe KaJIeHIapHOIo roja;
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- IIpelebHBIV pasMep yObITKa, KOTOpemi KileHT cumTaer HOIIyCTUMMBIM (II0 KaXXIOMY
JOTOBOPY JIOO MO TpyIilie IOrOBOPOB);

2) B OTHOIIeHMM KimmeHTa - [OpUANMYECKOrO JINMQA, SBJIIONIErOCsl HeKOMMepUecKON
OopraHmsanyev, - IperoaraeMble IejIb 1 CPOKM MHBECTUPOBaHVIS, JOIIOJTHUTEJIbHbBIE YCIIOBVS U
OorpaHmMYeHms, KOTOphIle HeoOXOaMO 6y)J;eT YUYUTBIBATh IIPVI JOBEPUTEIIBHOM YIIPaBJIEHUN (HpVI
Ha/IM4mi), a TakKke He MeHee Tpex KaTeropvu m3 CJIAYIOIIX KaTeropuil CBeIeHIL:
- Hajm4ue CIeUAIMCTOB WIN IIofApa3aeleHns, OTBeYaloInMX 3a WHBECTULIMIOHHYIO
e TeJIbHOCTDb B IOPUINYECKOM JIVILIE,
- HaJy4ue oIlepaluil ¢ pa3IMYHbIMU (PUHAHCOBBIMU VIHCTPYMEHTaMM 3a IIOCJIeTHMI
OTYETHBIV I'OJT;
- IUTaHVpyeMas IIePUOAMYHOCTh BO3BpaTa aKTMBOB M3 JOBEPUTEILHOIO YyIpaBJIeHUsS B
TeUeHVe KaJIeHIapHOIro roja;
- OpeaeIbHbIVI JOITYCTVMBIVI PUCK 3a BeCh CPOK MHBECTUPOBAHVISI (o KaXXIOMY IOTOBOPY
71100 110 rpyiie ZLOI"OBOPOB) ;
- pasmep (06’beM) aKTMBOB, IUIAaHMPYEMBIX K Ileperaue B JOBEpUTEIbHOE yIIpaBJIieHMe, a
TaKXXe HNepVOANYIHOCTD VX IIepeaavl B JOBEPUTETbHOE yIIpaBJIeHE.

[Tpn oIIpesie/IeHnn VIHBEeCTUITMOHHOTO npodpwis Kimmenra, SIBJISTIOITIETOCSI
KB/IMPUILMPOBaHHBIM MHBECTOPOM B CIJIy 3aKOHa IV IIPV3HAHHOIO TaKOBBIM YIIPaBJIAIOLIVIM,
Ypassisromnmi Ccrosb3yeT CJIeyonyo nHdopMalmio 13 AHKeTHI:

- VIHBeCTULIIOHHBIVI TOPU30HT;

- OxmmaeMast JOXOTHOCTb.

bayuibHas cucrema rogcueTa IIpyr 3TOM He VICHOJIb3YeTC.

Omnpenernas ViaBectumonHb1 npodpwib KimenTa, Ymopasrrommin JojDkeH HPUHMUMATh
BO BHIMaHIe, 4TO, He IIPOSIBUB JOJDKHYIO 3a00TIMBOCTh 00 MHTepecax KiimeHTa, BIpa)keHHBIX B
ero VHBecTUIIMOHHOM IIpodiie, OH HeceT OTBETCTBEHHOCTh B COOTBETCTBUM co crarbent 1022 I'K
P®. B srom cBA3M, ompeneieHue VIHBeCTUMIIMOHHOIO HpodwWIs 4BIISIeTCSl yCTaHOBJIEHVEM
nHTepecos KimmeHnTa, KOTOphle B JaJIbHeVIIeM IO0/DKHBI OIIpelesIaTh [IeVICTBYUS YIIpaBiIAIolero,
CBsA3aHHBle ¢ ynpasiieHnveM Axtusamu Kimenra. [loBepurenbHoe yiipaBieHue AKTUBaMU
KimmenTa BO3MOXHO TOJIBKO B CiIydae IToiydeHvs corrtacus KieHTa ¢ ompesiesieHHBIM 171 Hero
MuBectrmyonasiM  mpodwiemM w/wim  CTaHZAPTHBIM —MHBECTUIIVOHHBIM —IIpodirieM, 3a
VICKJIIOUEHVIeM CJTy4aeB, yCTaHOBJIeHHbIX [Tormoxenmem.

CdopmmpoBannen  VIHBecTMLIMOHHBIVI Ipodwib HOpenocrasidercs KimeHTy mis
comlacoBaHus W nopgnucaHus.  VIHBecrmumoHHBII  npodpwier KimenTa — oTpaxaercd
Yopassronum B okymeHTe (ITpmtoxenme Ne 3 k Hacrogienn MeTtoayke), ITOAIIMCAHHOM
YIIOJIHOMOYEHHBIM JINIIOM YIIpaBJISIoOIero, COCTaBlIeHHOM B OyMmaxkHOM dpopme 1 (1) B popme
IEKTPOHHOTO JOKYMEHTa C VICIIOIb30BaHMeM 3JIeKTPOHHOV IOANNCU B ABYX 3K3eMIUIApax, OIVH
U3 KOTOpBIX IlepedaeTcsi (HampasiigeTcd) KimmeHTy, npyrom MHOMJIEXUT XpaHEHUIO y
Ynpassaromiero.

Ynpasrsaronmin He IIpoBepsieT TOCTOBEPHOCTh CBelleHWVI, IpenocTasiieHHbIx KimeHTom
I onperesieHns ero VlHBecTmimonHoro npodwiid. Puck HemocToBepHOV WHOpPMaIny,
npenocrasieHHon KimenTom npu dopmuposanum ero VIHBeCTUIIIOHHOIO IIpodwIs, JIEKUT Ha
camoMm KimmenTe. Yrpasiisrommii 110 OCyIIIeCTB/I€HVSI JOBEPUTESIbHOIO yIIpaBiieHVs AKTUBaMU
KimmenTa poipkeH pasbsacHATb cMBIC cocTasiieHus: ViHBecTuionnoro npodwis KimmeHra n prck
MIpeNOCTaBIeH sl HeLOCTOBepHOM WMHQOpManMy WM HelpenocTaBleHns WHMopmaim o0
VI3MeHeHU JIaHHBIX VIHBeCTUIIMOHHOTO ITPOdWIIsL.
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Yupasrsitonuyn - He  BIpaBe 1oOyxknarh KimmeHTa K COKPBITMIO WWIM  VICKaKeHWIO
vH@OpManm, HeodbxogmmMon it popMuposadmsa VIHBecTuonHoro npodwia KimenTa, mwm K
OTKas3y OT ee ITpefoCTaBJIeHNs.

B ciyuae, ecsim paccumrannbem YnpasisomyM ViHBecTumonnsn npodpmis KimmeHra
ABJigeTcss Oosiee pUCKOBBIM, ueM oxwugaeT Kiment, nm KimeHT mpocuT npucBouTh eMmy Oosiee
KOHCepBaTVBHBI VIHBeCTUIIMOHHBII HpodwIb, Oojlee KOHCepBaTVMBHBIN VIHBeCTUIIMIOHHBIN
npodmib MoxeT ObITh IprcBoeH KimmenTy o comamennio CTOpoH. YIpasiisiommil He BIIpaBe
npucsauBaTb KimeHTy Oosiee arpeccusHbBIVI VIHBeCTMIIMOHHBII ITpOPWIIb, 3a WCKIIOYeHVeM
cirydasi Beroopa KimmenTom ogHov n3 CTaHIapTHBIX MHBECTUIIVIOHHBIX CTPAaTeriA.

4. ITopsinok onpeneseHns ViIHpecrunmonHoro npodwist Kinnenra anst CranmapTHBIX
cTpaTeruy yrpasiieHMUs

g KimeHTOB, cpeAcTBa KOTOPBIX YIIPABJISIOTCS IO €AVHBIM IIpaBWlaM VM IPUHIMIIaAM
dopMupoBaHMA cocTaBa WM CTPYKTypbl AKTMBOB, IlpegycMmaTpuBaeTcd CraHOapTHBIV
VIHBECTULIVIOHHBIVI Ipowib IO KaXAom cooTBeTrcTByiomiern CraHOapTHOWM cTpaTeruu
ynpasiieaus. CTaHOapTHBIVI MHBECTULIVIOHHBIVI ITpodwiIb, KOTOPBIVI HpucBauBaeTcd KimeHTy,
ompenersieTcss  ucxonsd w3 cymectsa  CTraHgapTHOWM — CcTpaTerMyi  yHOpaBjIeHUs — COIJIACHO
ITpuwioxenuto Ned x Hacrosmenn Meronuke. Ilpu sToM mMHpOpManud I ero ompeneeHvs
Kiimentom He mpepocrasinsercd. VIHBecTmumoHHBII — ropm3oHT g CraHmapTHOrO
VIHBECTUIIMIOHHOTO IIpOWIs COCTABIIsIeT OJVH TOfl, eC/IM MHOe He IipefycMoTpeHo CraHgapTHOM
cTpaTervent ympasieHusd. Kiouesble nmapamerpsl CTaHOAapTHOTO MHBECTULIMOHHOTO IPOduId
(Oxmpaemast JOXOAHOCTB, JJomycTvMeInt pUcK, VIHBeCTULIMOHHBIVI TOPU30HT U T.[.) BKJIIOYAIOTCS B
ommcanve CraHpgapTHOV cTpaTeruw ympasieHws. IIpym 5ToM eawHble mpaBwia Y HPVHIIAIIBI
dopmupoBaHMA cocTaBa U CTpyKTypbl CTaHOapTHBIX CTpaTeruil ypasleHus He HOoApa3syMeBatoT
VIOEeHTUYHBIVI COCTaB WM CTPYKTYypy AKTIMBOB I Kaxporo KimmeHTra B paMKax cTpaTeruu.
CraHgapTHBII WMHBECTUIIMOHHBIT HIpodwIb SBIIsieTCsl eAuHbIM It Bcex KimeHTOB, HO
daxTgeckme goxomel v yosITKM (mastee — Pnl) y kaxmoro KimeHTa MOTyT OBITH pa3IMuHBIMIL.
Ynpasssronui ctpeMutcst K ToMy, 4To0bI pakTiueckmit PnL xaxgoro KimmenTa cyiectseHHO He
OTKJIOHsUICA OT cpenHero PnL, packpeiBaemoro mo CraHpmapTHOWV CTpaTermy yIHIpaBiIeHUs B
cooTBeTcTBUM ¢ TpeboBaHMsaMM [TotoxeHms.

[Ip 3akmoueHMM [JOTrOBOpa  [IOBEPUTENIBHOIO  yHOpaBJIeHWVs, IIpeIloyararolnero
ynpasiaenue AxktuBamu Kimmenra mo ognovt 3 CTaHOapTHBIX cTpaTeruyi ynpasiieHwus, Kivent
OJHOBpEMEHHO C IIOAIIMCaHWeM [J0roBopa, IOAINChIBaeT yTBepXXIeHHOe YIIpaBJIAIoIIM
ommcanne CraHOapTHOV CcTpaTermy yIIpaBleHWUs, comepXalee ommcaHve CraHgapTHOIO
VIHBECTULIVIOHHOTI'O IIPOpwIs JaHHOW CTpaTerui 1 ABJISoIeecss HeOTbeMJIEMOVI YacThIO JI0T0BOpa
moBepuTeslbHOrO  ymopasienus. Ilpu nopmmcanmm  onmcanmsa CrangapTHOV — CTpaTermm
ynpasinenus, KimenTt comammaerca ¢ mpucBoeHmeM emy CraHAapTHOIO VHBECTUIIIOHHOIO
npodwid, ykasaHHoro B omnmvcaHuy CTaHIapTHOV cTpaTermy yipasleHus. B cilyuae oTkasa
Kimmenra or mopnmcaHwms onmcaHwmsa wiv Hecomtacusa co CTaHOApTHBIM VMHBECTUILIVIOHHBIM
npodwieM, Ypasdrommili He OCyIlecTBiIsfeT ylpabileHre AxkTuBaMmyu KimeHTa mo paHHOM
CraHmapTHOM cTpaTermm ylipasieHys. YKasaHHOe B HaCTOsIeM IyHKTe omvcaHne CTaHgapTHOM
cTpaTeruy yIpasJIeHVs MOXeT ObITh IIOIIMCaHO KaK COOCTBeHHOPYUYHOM Itoanmchio KimeHnra Ha
OyMaXHOM HOCHTeJIe, TaK U B 3JIEKTPOHHOM BJIe ITIOCPeCTBOM 3JIeKTPOHHOV IOIIVICIA.

B mocnenyromem Yropapisromyi OCyIecTBIIAeT JOBepUTe/IbHOe yIIpaBleHre AKTVBaMU
KimmenTa, mpuHMMas Bce 3aBHUCAINMEe OT HEro pasyMHBIE Mepbl, MCXOHd M3 yCTaHOBJICHHOTO
MuBectuimonnoro nnpodwrst KimeHra.

5. Onpenenenne VIHBeCTMIIMOHHOIO TOPM30HTA
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VIHBeCTUIIIOHHBIVI TOPU30HT OIpefiesisAeTcs YIpaB/IsIolIM Ha OCHOBe VMHBECTUIIVIOHHBIX
nestenn KimmenTa, Tak uTOOBI OH He IIPeBBINIAJI CPOK, Ha KOTOpbI KieHT roros nepenarsb
AKTUBBI B [OBepuUTeJIbHOe YIIpaBjieHle, ¥ OTHOBPEMEHHO CII0COOCTBOBaI OBl AOCTVDKEHUIO
ApyruiX Liesievi MHBecTpoBaHus KimenTa.

HPT/I 3TOM V[HBGCTVIIJ;T/IOHHI)IVI TOPM30HT HE€ MOXET IIPEBbIIaTh CPOK, Ha KOTOpBIVI
3aK/I04YaeTcsa JOroBOp JOBEPUTEIIPHOI'O YIIPAaBJIEHVIA.

B coIydae, ecmm cpok mgorosopa  [OBEPUTEIBHOIO  yIpPaBJIeHUsI  IIpeBbIIIaeT
VIHBeCTMILIMOHHBII TOPW30HT, ONpedeleHHbII B VIHBeCTUIMOHHOM npo@vme Kimmenra,
YHpaBHﬂIOU_U/IVI 00s13aH OIIpenesIsaTh O>1<Vmae1v1y10 JTOXOTHOCTb U ):[onyCTMMbm PVICK 3a KaXXIbI
VIHBeCTUIIMOHHBIVI TOPU30HT, BXOIAINMI B CPOK JOroBOpa [JOBEPUTEIILHOIO yHpabjieHus. B
cIyvae, eciiv 3a 30 xkastleHOApHBIX THeN 110 McTedeHMs VIHBecTMiMOHHOrO ropmsonTa KimeHT He
yBeAOMIWI YHpPaB/IAIOIIEero O CBOeM JKeJIlaHUM WM3MEeHUTh CBOM VIHBeCTMIIVOHHBIN Hpocpr/mb Ha
clefyommit  nepuog  VIHBeCTMIIMOHHOIO TOPW30HTa, YHOpaBIAIOINWI  BIIpaBe  OCTaBUThb
VIHBECTUITMOHHBIT Hpocpvmb KimmeHTa Ha HOBBIVI CPOK Oe3 m3meHeHms. B arydae, e Kimmenr
M3bBSBIIIET JKeJlaHVe W3MEHWUTb CBOM VIHBeCTUMIIMIOHHBIN npocpvmb Ha HOBBIVI IIePUOL
VIHBeCTUIIMOHHOTO TOPWM30HTA, OH 00s3aH M3BeCTUTH 00 3TOM Ympapirsorero He rosgHee 30
KaJIeHJapHBIX JHeV [0 OKOHYaHM:A CpoKa TeKyllero VIHBeCTMIIMOHHOrO TOpWM30OHTa W
NPeoCTaBUTh YIIPaBIIAIOIIeMy vHpOpMaIIo, He06xom/1My10 IUIsL €70 OIIpeIesIeHIs.

HaTta Havasia /[HBeCTUIIIOHHOIO TOPM30HTa OIIpeesIdeTcs KaK DoJ1ee mMO3IHAA 13 CJIeTY FOLIIVIX
Iar:

" JaTa oIIpenejIeHns1 MHBeCTVIHI/IOHHOFO HpOCpT/IHFI, 1Z8)07%8

® JaTa Ha4daJla CpOKa IEeVICTBUA HOTOBOPa OOBEPUTEJIPHOI'O YIIPpaBJIEHVIA.

6. Onpenenenne 3HaueHns [lonmycrumoro 1 Pakrudeckoro pucka Kimnenra

HonyctuMmemn puck Kimmenra ormpenensercd YipassiolyM Ha OCHOBE CBeIEeHUI O
npremieMoM ypoBHe pucka KimeHra, nosryueHHbIX OT 3Toro KimmeHra n oTpakeHHBIX B AHKeTe
I ompenerneHus: mMHBecTuiMoHHoro mnpodwis Kimenrta (Ilpwioxenme Nel k Hacrosiien
Metonuke), m 3HaueHMs] pPUCKa, KOTOPBI crocoOeH Hect 3TOoT KimeHT, 1o oIleHKe
Ynpasssroriero u Blpa’keHHOTO B IIPOLIeHTax OT CYMMBbI MHBECTUIIVIOHHOIO ITIOPTderIs.

Homyctmemn puck Kimenra it 3agaHHOro VIHBeCTUMIIMOHHOIO TOPM30HTaA YKa3bIBaeTCsd
B VIHBecTuimonunom npodwie Kimenra.

JJomycTMBIT PUCK MOXeT OBITh BBIpaKEH B Bufle aOCOJIIOTHOVI BEJIMUVHBL 1/ VIV B BULE
OTHOCHUTeJIbHOV BermumHbL IIpu onpenenenvm donycrmmoro pucka KimenTa Ynpasisrorniym
IOJDKeH y4WUTBIBaTh TpeOoBaHMsS HOPMAaTUBHBIX aKTOB O HEJIOIyCTUMOCTW ero IIpeBBIIIeHWs B
paMKax JTOBepUTEJIbHOTO YIIPaBJIeHMS.

@akTryeckumt puck KimmeHTa paccumThIBaeTcss IO KaXIOMy OTHAEIBHOMY HdOTOBOPY
nosepuresibHOro  ynpasiaenus Kimenra. Ilpm  stom  @axktmdeckmin  puck  Kimenra,
paccunThIBaeMbIV YIIpaBJIAIOIIM, He J0JDKeH IIpeBbliaTh JoIyCcTUMBIV PUCK, OIIpelie/IeHHbI B
VuBectumonnoMm mpodpwie Kimmenra. dakTudecKmil PuCK oOIpefessieTcss KaK IIpOlLIeHTHOe
OTHOIIIEHVE CHVDKeHMsI CTOMMOCTM VHBeCTUIIMOHHOro Ioprders KimeHra Ha maTy HmpoBepKm
OTHOCUTEJIbHO CTOVMIMOCTW VHBECTUIIMIOHHOro mnoptdera KimeHTa, ompereleHHOV Ha Havaslo
COOTBeTCTBYIOIIero VIHBeCTUIIMOHHOrO ropu3oHTa (yBeIMueHHOV/ YMeHbIIIeHHOV Ha CTOVMOCTD
IOTIOJIHUTEJIPHO IlepedaHHOro/m3bAToro KimeHToMm mMyIliecTBa ¢ Hadajla COOTBETCTBYIOIIErO
VIHBeCTUIIMIOHHOIO TOPU30HTA).

Yrpasiraionuin eXxeqHeBHO OCYIIeCTBIIsIeT IPOBEPKY COOTBeTCTBUS PaKTNIeckoro prvicka
Kimenrta [lomycTMoMy pucKy, KOTOPBII ObUI omperesieH B oTHomeHuu Kimenta. /lamHas
IIpoBepKa He OCyIlecTssgeTcs B OTHolleHuM KilMeHTOB, OT KOTOPBIX HOCTYIMJIN
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COOTBETCTBYIOIIVIe IIOPYYeHNsI O BBIBOZIe Bcex AKTMBOB. B ciTydae, eciiv 110 pe3ysibTaTaM IIPOBepPKM
YnpasrsaronuM ycraHosiieHo, uro @akrnyeckumt puck KimmeHTta rnipeBbIciul [JomycTUMBINT PUCK,
ompefeseHHbI1 B ero VIHBecTMIMOHHOM Ipodpwie, YIIpaBJIAIOIINII OCYIIeCTBIISIeT IeVICTBUS,
Ipe1ycCMOTPeHHBIe JOrOBOPOM JOBEPUTESIbHOTO yIIPaBJIeHVI.

Ecmr Kimenr He comtaceH ¢ [IomycTMMBIM PUCKOM, pPacCUMTaHHBIM YIIPaBIIAIOLIVIM,
BO3MOXeH IlepecMOTp J[loImycTMMOro pucka B CTOPOHY CHIDKeHMUs, IIpU OJHOBpeMeHHOM
nepecmorpe Oxwupaemon poxomHocTy. Takom mnepecMoTp HeBo3MoxeH it CraHIapTHBIX
CTpaTeruyi yIrpasJieHVs.

YBemuuenne JlomycTMMOro pwcka, pacCYMTaHHOIO YHIpap/AoOmMM Ha OCHOBAaHUM
HaHHBIX, IIpenocTabileHHBIX KilmeHTOM, He momyckaercss Oe3 OTHOBPEMEHHOIO IlepecMOTpa
VHBecTUIIMOHHOTO IIPOPIIIS.

Ecm B ommcanmy CTaHmapTHOWM WMHBECTMLIMOHHOV CTpaTerMy He yKa3aHO WHOe, IS
CrangapTHBIX cTpaTeruit ympasieHuss DaKTUUecKUII PUCK oOIlperesisgeTcs KakK IIOKasaTeslb
«MaxkcmaiibHOM TIpocafKy» IOpPTderts 3a Hepuop IociaeqHmx 12 mecsiieB. MaxcuMasibHas
Ipocajika pPacCUMTHIBAeTCs KaK IIpOIleHTHas BeJIMYMHa MaKCUMMaJIbHOTO PacCTOSIHUS MeXIy
JIOKJIBHBIMM ~ MaKCMMyMaMM ¥ IOCIeOYIOIIMMM JIOK&JIbHBIMM ~MMHMMyMaMM CTOVMIMOCTU
noprdernss (¢ ydeToM BBOHA/BBIBOJA aKTMBOB) II0 HAOMIOHEHWMIO V3MEHEHWV CTOMMOCTH
noprdess 3a mpeapigyiive 12 MecsieB WM ¢ AaThl 3aK/IIOUYeHNMs AOrOBOpa IOBEPUTEIIBHOIO
yHopaBsJIeHMs, eCcy C S3TOW JaTbhl Hponuio MeHee 12 Mecaues. Bermumba 1okasarerist
«MakcumaiibHast IIpocajika» He OTpaXaeT BeJIMUYMHY (aKTUUecKuMX IIOTepb, a OTpaXaeT
MaKCVIMaJIbHBIV OTPULIATENIBHBIN «pasMax» CTOMMOCTY ITOPTdesid ¥, TaKUM 00pa3oM, ITO3BOJISeT
OILIEHUTBb PUCKOBAHHOCTH BJIOXKEHWTL.

7. Onpenenenne O>XngaeMo JOXOOTHOCTH

Omnpenenenne OxmgaeMont ITOXOTHOCTU VIHBeCTVPOBaHMA OCYIIeCTBJISAeTCS
YIOJIHOMOYEHHBIMY COTPYAHMKaMM YIPaBJISIOMIero WCXOOs W3 3KCIIePTHOM  OLIeHKM
CJIOKMBILIEVICS. Ha PBIHKE KOHBIOHKTYPBI, VIHBeCTUIIMOHHOIO TOpn30HTa 1 [JorycTMoro pmcka
Kimmenta. Oxumaemas TOXOOHOCTb oIpefdesideTcss Ha VIHBeCTUIIMOHHBIVI TOPM3OHT B
IIPOIIeHTaxX FOJIOBBIX B BAJIIOTE CTpaTerny yIIpaBIeHNsl.

Onpenerasa OxnmaeMyro JOXOAHOCTb, YIIPaBIIAIOIINI BBIACHSIET:

- 3aMHTepecoBaHHOCTL KimeHTa B Iojty4eHnM IIeproAnYecKoro Wi pasoBOro J0XOAa;

- 3aMHTepecoBaHHOCTb KiImeHTa B I10JIydyeHUM [10XOAa B KpaTKOCPOYHOW, CpeIHeCPOYHON
VUIVL JTOJITOCPOYHOVI IIepCIIeKTVIBE;

- pasMep OXXKmnaaeMoro 1oxoz1a.

3HaueHMe OXWIaeMOV JOXOOHOCTM OTpakaeTcs B MHBECTUIIMIOHHOM IIpodule,
orperiesieHHOM 11 Kimmenra, a Taxoke B Onmcanvy CTaHgapTHOV CTpaTerMu yIIpaBJIeHWs.

Oxmpaemast moxogHocTe KimeHTa, ykaspiBaeMas MM IIpy olipefiejieHMM VIHBeCTUIIMOHHOIO
npodwis, He HaK/IaJbIBaeT Ha YIIpaBJIgIolIero o0si3aHHOCTM 110 ee JOCTVDKEHMIO U He SBJISeTCs
rapantvet gia Kimenrta. o Hadasia coBeplleHMs CHOEJIOK IIO JIOTOBOPY IOBEPUTEIBHOIO
yIipaBJieHVs Yiipasirsommii nHdopMupyeT KimmeHTa o ToM, 4To YIIpaBIIAronuy He TapaHTUpPyeT
IIOCTVDKEHMS OXXMJaeMOV JIOXOIHOCTY, orrpeneieHHoV B MIHBecTuimonHoM nipodwie Kimenra.

Ypasssroniuit mpy oCyIIecTBIIeHUN JI0BepUTEeIIbHOIO yIIpaBjleHNs 00si3aH MpeaIIpyHATh
BCe 3aBUCAIIMEe OT Hero AeVCTBUA IId OJocTvokeHMs OXugaeMou ITOXOOHOCTV TPV HPUHSATUN
pvicKa B AnariasoHe [JommycTMoro pucka.
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8. Ilopsimok m3MeHeHMs VIHBeCTMIIMOHHOTO IIpOodmiIst

Ynpasistroniui BripaBe M3MeHUTh VIHBeCTUIIMOHHBIV ITpod b ¢ cortacusa KimmenTa.
Ynpasraronui ocymectsiisieT repecMoTp VHBecTumonnoro nmpodwisa n (o) CraHmapTHOIO
vHBecTHIMOHHOro npodwits Kimenra 1o wmcreueHuy VIHBeCTMLIMOHHOIO TOPM3OHTA,
ommpefesleHHOro B gencrsyomieM VHBectumonHoMm 1mpodpwie u () CraHgapTHOM
VIHBECTUIIVIOHHOM IIpodwle, 1 IIpY HaJIMYMIM OCHOBAHWIAL

OcHoBanmgamu niepecmoTtpa VaBectuimonHoro npodmid KimeHTa SBiIsSoTCs:
1) namenenue ceneHmn o Kimenre;

2) Vi3MeHeHVe YdKOHOMUYECKOV CUTYyaluin B Poccmvickorn CDe)lepauVM, B TOM UMCJIe M3MEeHeHIe
KiIroueBom ctaBku barka Poccmir;

3) BHeceHVe M3MeHEeHUVI B 3aKOHOIaTeIbcTBO Poccmrickorn CDe)lepauVM, B TOM 4mCJIie
HOpMaTuBHBIe aKTbl banka Poccu;

4) BHeceHIe M3MeHeHUTI B ba3oBbIv cTaHIAPT.

OcHoBanmgamu nepecmoTpa CTaHZApTHOTO MHBECTULIMOHHOTO ITpodmid KimenTa
SIBJISIFOTCSI:
1) nsmeHenme skoHoMMYeckom cutyaumm B Poccuiickon Degepariiy, B TOM 4ncile M3MeHeHVe
KiIroueBom ctaBku baxnka Poccrur;

2) BHeceHVe M3MeHeHU B 3aKoHoaTebcTBo Poccurickon depepariyim, B TOM unciie
HOpMaTHBHEIe akThl banka Poccnns;

3) BHeceHIe M3MeHeHU B basoBbii cTaHmapT;
Vsmenenna CranpmaptHoro VIHBecTmimonnoro mpodwisa no CraHgapTHBIM CTpaTervam

yIpaBJIeHMsI [OJDKHBI OBITb pPacKpBITBl YHOpaBIAIOIIMM B ceTu VIHTepHeT Ha camTe
www.algocapital.ru He no3nnee 10 KasleHIAPHBIX JHEV A0 AHS BCTYIUIEHMS UX B CUITY.



http://www.algocapital.ru/
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ITproxenvie Nel

AHKETA
IUIs1 OIIpefiesIeHMsI MHBeCTUIIMOHHOTO Ipodmist KinneHnTa
IaTa cocTaBiieHMs
1. | IlomHOE HaMeHOBaHME
(D.M.0.) KinenTa
2. PexBusuTHI IOKyMeHTa,
YIOCTOBEPSIOIIETO
yimaHOCTH / OI'PH
3. | Tun mHBecTopa O KBaJIMUIIVPOBAHHBIV MHBECTOP
O HeKBaIMUITMPOBAHHBIV HBECTOP
4. Twn xIvenTa O I0pUO9ecKoe JIVIO
O pmsmgeckoe IO
5. 1151 pmzmaecKmx JINIL, He SIBJISTIOMINXCSI KBaIM(PUIVPOBaHHBIMY MHBECTOPAMM: bannel
5.1 | Bospact* 0 ot 18 mo 25 jy1eT BKIIIOUMTE IbHO 0
0 oT 25 10 55 jy1eT BKIIIOUMTe IbHO 2
O crapie 55 jrer 1
5.2 | Obpasopanue* O OTCYTCTBYeT BbICIIIee 5KOHOMMUYECKOoe o0pasoBaHe 0
O BBICIIIee 3KOHOMIYeCcKoe 1
5.3 | Mudopmanysg o O cpeJHeMeCsUHbIe TOXObI IIPEeBbIIIaoT 2
CpemHeMeCSIHBIX JOXOax | CpeHeMecsTYHbIe pacxobl Oortee yeM Ha 50 ThIC.
VI CpeTHEMECSIHBIX pyOien
pacxopax 3a nociegHue 12 | o cperHeMecsTYHbIe T0XOIbI ITPEBBIIIAI0T 1
MecsIeB* cpenHeMecs9Hble pacxoisl He Oosiee, yeM Ha 50 ThIC.
pyOien
O cpeflHeMeCsTYHbIe JIOXObI He IIPEeBbIIIaloT 0
CpeJHeMeCsSYHbIe PacXOIbl
5.4 | VIndopmarys o 0 cbepexxenmsi coctapsrsaoT 300 Tric. pyO. 11 Oortee 2
cOepexxeHmsIX* 0 cObepexxeHmst ocTaiLsitoT 6ostee 50 TrIc. py0., HO He 1
npesbimaoT 300 Teic. pyo.
0 cObepexxeHnst He nipeBpnmaioT 50 ThIC. pyo. 0
5.5 | Ilpennosiaraemas meip O pa3MeleHre CBOOOTHBIX JIeHEXKHBIX CPEICTB Ha 0
VIHBECTMPOBaHMS * KOPOTKMVI CPOK, Oe3 pricka IToTephb
O IoJIy4YeHve JI0XO/la BhIllle KIII0UeBoVi cTaBKu banka 1
Poccyi****, 6e3 prcKa HOTepb
0 HaKOIUIEHWS Ha IIeHCUIO 2
O CHeKYJISIVNU U JOJITOCPOYHble MHBECTUIIVIN 3
5.6 | CBemeHus o O MMyIIecTBeHHbIe obs3aTestbeTBa OT 100 ThIC. py6. 10 | 0
CYIIIeCTBEHHBIX 200 TrIc. pyo.
VIMYIIIeCTBeHHBIX O MMyIIecTBeHHBIe 00s13aTesibeTBa MeHee 100 ToIc. py0. | 2
oDs13aTeIbCTBaxX KJIMeHTa B
TeueHVie Tlepuozia He
MeHee, UeM
VHEBECTUIIMIOHHEBIN
TOPM30HT* (KPEeIUTBI,
QJIMEHTBI, HaJIOT,
apeHIa)
5.7 | Ykaxmure Bar ompIT 1 O He MMeIO OIIbITa B 00JIacTV MHBECTVPOBAHMS Ha 0
3HaHM B 00J1acTU ¢d1HAHCOBOM pbIHKE
VIHBECTUPOBaHM * O OIIBIT CAMOCTOSITEJIBHOTO OCYIIIeCTBIIEHNS CIIeJIOK C 1
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dMHaHCOBBIMY MHCTPYMeHTaMM Ha pbIHKe 1IeHHBIX

Oymar o 1 roga

O OIIBIT CAMOCTOATEIBHOIO OCYIIIeCTBJIeHNs CIIeJIOK C 2
dMHaAHCOBBIMY MHCTPYMEeHTaMI Ha pbIHKe 1IeHHBIX

Oymar ot 1-ro roga 10 3-x j1eT

O OIIBIT OCYIIeCTBJIeHMs CIeJIOK C (PVIHAHCOBBIMM 3
VIHCTPYMeHTaMI B IIpodecCrOHaIbHBIX YUaCcTHMKaX
PBIHKA IIeHHBIX OyMar cBblIe 3-x jieT

6. [171a IopmaMYaecKmx JIUIL - KOMMepUYeCcKMX OpraHM3amnii, He ABJIAIOIINXCS banel

KBaJIM@UIMPOBaHHBIMU MHBECTOPaMIL:

6.1 | Ilpennoaraemas 1iesb O pa3MellieHrie CBOOOTHOTO OCTaTKa JIeHeKHBIX 0
VIHBeCTUpOBaHMA ** CpezICTB Ha KOPOTKMUM CPOK, Oe3 pucKa IoTepb

O MHBECTUPOBaHVe CPeJICTB C LeJIbIO IT0JTy YeH Vs 1
JTOXOI1a BBIIIIe KITIOUeBOW cTaBKM barka Poccrm™****,

6e3 pucka morepb

O CHeKYJISALVU U JOJITOCPOYHbIe MHBECTULIN 2

6.2 | CooTHOIIIEHVIe YNCTBIX O YMCThbIe aKTUBBI He IIPeBHIIIaoT MHBeCTUPYeMble 0
aKTVBOB K OOBEMY CpeiCTB, | CpelCTBa
IpefroiaraeMbIx K O YMCThbIe aKTUBBI IIPEBBIIIAOT MHBECTPYeMble 1
VIHBeCTVPOBaHMIO ** cpezcTBa

6.3 | CooTHoIIIEHVIE o Oorpre 1 2
COOCTBEHHBIX 00OPOTHBIX O MeHblrre 1 0
CPeJICTB K 3aI1lacam u
3aTpartam, orpeeIéHHOe
Ha OCHOBaHMM IIOCJIeTHe
byxranrepckort oTuéTHOCTI
IOPUIMYECKOro Jimia **

6.4 | Haymume n xpaymdmkays | O OTCyTCTBYeT 0
CHelaIncToB O BbICIIIee S5KOHOMIYecKoe/ prHaHCOBOe 1
rofrpasiesieHms, oOpasoBaHVe
OTBevalolIllero 3a O BbICIIIee S5KOHOMMYecKoe/ prHaHCOBOe 3
VIHBECTVIIMOHHY O oOpa3oBaHUe 1 OIIBIT PabOTHI Ha PUHAHCOBOM PBhIHKE
esITeIbHOCTD Oostee 1 roma
B IOprANYeCKOM Jme*® O BBICIIIee S5KOHOMIMYeCcKoe / qJI/IHaHCOBoe 4

oOpasoBaHUe 1 OIIBIT PabOTHI Ha PUHAHCOBOM PhIHKE
Gostee 1 rofja B JOIDKHOCTY, HAIIPSIMYIO CBSI3aHHO C
VIHBECTVPOBaHIEM aKTVBOB

6.5 | Koymmyectso oneparnmii O orepanyy He OCYIIeCTBIISIVICh 0
PasIMYHBIMM o MeHee 10 onepariur COBOKYITHOV CTOMMOCTBIO 1
JprHaHCOBBIMM MeHee 10 MynmioHOB py0OIIen
VHCTPYMeHTaMM 3a o Oortee 10 orepariyii viIv COBOKYITHasI CTOMMOCTD 4
TIOCJIeHVVA onepartiui npessbiaer 10 MywummoHoB py0Oiien
OTYETHBIV TOIT**

6.6 | Cpengaerogosoit oobeM 0 npesbinaT 20% o0beMa aKTHMBOB 0
aKTVBOB, IIpe/IIojlaraeMbIX | O He mpesblaoT 20% o0beMa aKTMBOB 1
K BO3Bpary u3
HIOBePUTEeIIbHOTO
yIIpaBJIeHus, 110
OTHOIIIEHMIO K
CpeIHerofoBoMy 00beMy
aKTVUBOB, HAXOAIINXCS B
IOBepUTeIIbHOM
yIIpaBIeHum™™
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6.7 | Ilnannpyemas O eXeMeCs4HO 0
IIepVOAMYHOCTb BO3BpaTa O eXXeKBapTTbHO 1
aKTVBOB M3
JI0BEPUTEJIbLHOIO
yIIpaBJIeHWs B TeUeHue
KaJIeHJapHOro rojga **

7. [171a ropmam4decKux JINIL - HeEKOMMep4YecKx OpraHm3arinii:

7.1 | Ilpenmnonaraemas 1iesb O pasMerrieHye cBOOOTHOIO OCTATKa JJeHEeXHBIX 0
VIHBECTUPOBAHMS ** CpPEeICTB Ha KOPOTKMV CPOK, Oe3 prcKa IoTrepb

O MIHBeCTUPOBaHVe CPeJICTB C 11eJIbIO 0Ty YeHs 1
JTOXOI1a BBIIIIe KITIOUeBOW cTaBKM barka Poccrm™****,

0e3 pricka oTepb

O CHIeKYJISALU U JOJITOCPOYHbIe MHBECTULIN 3

7.2 | Hanuume crienyiavcToB O OTCYTCTBYeT 0
VUV TIOfpasfiesleH s, 0 eCTh B HATUYUU 3
OTBEYAIOIIIVIX 3a
VIHBECTUIIVIOHHYIO
I1esITeJIbHOCTh
B IOPUIVYECKOM JINIe*

7.3 | Hasmmume onepanmii ¢ O onepauyy OTCYTCTBYIOT 0
PpasIIMYHBIMM O orepauuy ¢ pa3IM4HbIMI (PVHAHCOBBIMM 3
dprHaAHCOBBIMM VIHCTPYMEeHTaMV COBepIIaJIVICh
VIHCTPYMEeHTaMM 3a
IIOCJICITHMI
OTYETHBIN TOI**

7.4 | IlnaHupyemast O eXXeMeCs4YHO 0
IIepUOAMYHOCTD O ITOKBapTaJIbHO 1
BO3BpaTa aKTVBOB 13 O eXerogHo,/ B KOHIle VIHBeCTUIIIOHHOTO rOp30HTa 2
OOIIIert CyMMBI
VIHBeCTVPOBAHHBIX
CpeICcTB*™

7.5 | Pasmep (00bEM) aKTMBOB, 0 o 1 myH. pyOiien 0
IUIaHVPYeMBbIX K o ot 1 MyTH. pyOrteit 11 Gortee 2
VIHBECTVIPOBaHMIO ™™

ITpoMeXyTOUYHBIVI UTOTOBBIVI OajlI

8. 17151 Bcex KJIMeHTOB***

8.1 | Cpok MHBeCTpOBaHA o1 rom 1

o ot 1-ro mo 3-x et 2
O CBBIIIIE 3-X JIET 3

8.2 | OxumaeMas moxomHoOCTh, B | 010% 1

IIPOIIeHTaX T'OI0BbIX
040% 2
a70% 3

8.3 | Homyctummemi (oxXmagaeMsint) | 0 5% 1

puCcK
0 20% 2
040% 3

roroswin barut
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*  3anonHgercs  TOJIBKO  (pUBMUYeCKMMM  JIMIJAMM,  KOTOpble  He  SBJISIOTCS
KBaJIMI(PUITMPOBAaHHBIMY VIHBECTOPAMIA.

- 3amosiHgeTcs  TOJIBKO IOpVOVMYeCKMMI  JINIaMi,  He  SBJISIOIIVMVCH
KBaJIMPUIIMPOBaHHBIMY MHBECTOPaM

*** B orHomeHun KimeHTOB, SBIIAIONIMXCA KBaJIMPUIIMPOBaHHBIMM VHBECTOPaM,
IapaMeTpbl OaIbHOCTY He IPUMeHSIOTCH.
=% KimoueBast craBka banka Poccrm— 53TO0 ofuH W3 IJIaBHBIX VMHCTPYMEHTOB  JI€HEXHO-
KpequUTHOV TOJIUTUKM rocymapcra. Kirouesass craBka — 3TO ctomMOCTh fieHer. bank Poccym
BBIZIaeT KpeAuThl KOMMepuecKuM OaHKaM He HIDKe IpOIleHTa KIIIOYeBOVI CTaBKM U IIpVHMMaeT
JeHbIM Ha XpaHeHWe MaKCMMyM IIOJ IIPOLIeHT KrodeBot cTaBky. Kimouesass —craBka
packpeiBaeTcs Ha cante banka Poccum: http:/ /www.cbr.ru/

Kimenr, gapiemommiics  KBaMPUIIMPOBAaHHBIM — MHBECTOPOM,  [OJDKeH  yKa3aTh
VIHBeCTUIIMOHHBIVI TOPU30HT U 0XXMIaeMyI0 [JOXOHOCTE.

Yrpasnsrommit He IpoBepseT AOCTOBEPHOCTH CBedeHWUV, IpenocTaBieHHbIx KimmeHToM,
i ompenerieHns ero VIHBecTmMHMOHHOrO HnpodwiId. YHOpapiSoOMNil IPOMHEPOPMUPOBaI
KiymmenTa o Tom, uto KieHT caMOCTOATe/IbHO HeceT PUCKM IIpeloCcTaB/IeHNs M HeJOCTOBEPHOW
viHdOpMaLM 115 onlpeesieHs ero VIHBeCTUIIMOHHOTO TPpOoWIIs.

ITommuce Kitmenra



Tabsmmita ontpenenenust VIHBecTUIIMMOHHOTO Ipodmiisa*
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ITpwioxenme Ne2

Wrorosbin
bayut

AKTUB,
PeKoMeH 1y eMBbIVL B
paMmkax
HBecTUIIMOHHOTO
npodmis

VIHBeCTULIMOHHBITL
npodpwib

Oxnmaemast
IIOXOIHOCTbD,
B IIPOLIEHTaXx
TOIOBBIX

HomycTimbIi
PUCK YOBITKOB

PexomenmyeMbInt
VHBeCTUILIMIOHHBI
TOPW30HT

- VluBecTUITMOHHBIE TTAN
OTKPBITBIX TTAEBBIX
VIHBECTUIIVIOHHBIX
¢oHI0B;

- O0symranmmy,
eBpoo0sTarmmn,
VIMEIOIIIVie PEVITYHT He
HVDKE CYBEPEHHOTO,
CHVDKEHHOTO Ha TPpU
CTYIIEHV I CPOKOM IO
riorarteHus (0epTsl)
CBBIIIIe 2 JIeT

KoHcepsaTuBHBI

10%

5%

1 ron,

5-10

- VMable obsmuranmy,
IIOIyIIIeHHbIe K
OpraHM30BaHHBIM
TOpram

- AKIIMIM POCCUTICKIIX
SMUTEHTOB, 3a
VICKJTIOYeHVeM aKIIuiL,
BKJTIOUEHHBIX B IIEPBHIN
ypOBeHb
KOTMPOBaJILHOTO
CITMCKa

Mockosckon bupxu

- IIponsBogHBIE
duHaHCOBEIE
VHCTPYMEHTBI

Ymepento-
arpecCcrBHBIN

40%

20%

1-3 roma

11-15

- IIponssBonHbIE
dprHAHCOBBIE
VHCTPYMEHTBI

ArpeccuBHBIN

70%

40%

Csblitie 3 jiet




cTp. Nel4

ITpustoxeHve Ne3

VIHBecTMLIMOHHBIN Ipod Ik YapeanuTess ylIpaBjieHMUs

[TonmHoe HaMeHoBaHMe / PVO kimeHTa

VMHH ximmenTa

Twno xmeHTa

[ ] ropummueckoe s
[ ] dusiraeckoe so

Tun nHBecTopa

[ ] xBayMduIIMPOBaHHBIVI MHBECTOP
[ ] HexBayMIPUIIMPOBAaHHBIVI MHBECTOP

Hara Hauvasa mevictBus morosopa 1Y

JlaTa OKOHYaHWA AeVICTBYE Jorosopa 1Y

Cymma nieperaBaeMoro Kimmentowm B 1Y
MMYVILIeCTBa, PyoO.

VuaBectumonHe npodwibs KimmeHra

VIHBeCTUILIMOHHBIVI TOPU3OHT (HaThl Hadasla 1
KOHIIa KaXX[Ioro MHTepBaJla)

Honyctmbmn pyck Kimmenra, B ITporieHTHOM
COOTHOIIIeHMY (I KaXXI0ro MHTepBasla —
VIHBeCTUIIIOHHOIO TOPM30HTa)

Oxmpaemast IOXOOHOCTb MHBECTUPOBaHNS, B
HPOLIEHTHOM COOTHOIIIEHWV B TOIOBOM
VicumncIieHnu (I KaXXI0ro MHTepBasia —
VHBeCTUIINMOHHOTO TOPM30HTA)

Crpykrypa 00OBeKTOB

HOBEPUTEJIBHOTO  YIIpaBJIEHVI,

KOTOpyIO 00s3aH HOAAepKuBaTh

Ynpasisronuit B TedeHve BCero CpoKa AeViCTBYIA OroBopa:

cooTHOIIEHVe MeXNny NIeHHbIMU 6YMaI‘aMVI Pa3JIMdHBIX BUOOB ¥ HOEHEXHbBIMU CpeacTBaMim
y‘IPELLT/ITeHH YIIpaBJIeHVA, HAXOOAIIVMNCA B TOBEPUTEIIBHOM YIIPaBJIEHVIN:

MwunauMaTbHas MakcumasibHas
mosass B oOOmen | mosigs B oOmen
CTOVIMOCTW CTOVIMOCTM
PDyHaHCOBBI MHCTPYMEHT VIMYTITeCTBa, VIMYIIECTBa,

HaXOISIIEerocst B | HAXOOMIIIEIOCS B
IOBEPUTEITBHOM IIOBEPUTEIIBHOM
yIIpaBjieHUn, % yIIpaBjieHun, %

1. O6nurarmu smuteHTOB PO 0% 100%

2. l'ocynapcrBeHHbIe LleHHble OyMaru (OD3) 0% 100%

3. Aximu smuteHTOB PD 0% 100%

4. baHKOBCKMeE JIeTI03UThI 0% 100%




cTp. Nelb

5. EBpooOsurarniym v rieHHbIe Oymaru

VIHOCTPaHHBIX SMUTEHTOB (TOJIBKO IS 0% 100%
KBJIMPUITMPOBAaHHBIX THBECTOPOB)
6. VucrpymenTs! neHexxHoro peiaka (PEIO) 0% 100%
7. ITponsBopHble pUHAHCOBBIE 0% 100%
VIHCTPYMEHTHI
8. VinoTeuHble cepTUdMKaThI yUacTus 0% 100%
9. I'laut OTKPBITBIX VI MHTEPBaJIbHbBIX ITaeBbIX 0% 100%
VIHBECTULIVIOHHBIX (POHI0B
10.  Ilaut 3aKpBITBIX Ha€BbIX 0% 100%
VIHBECTULIVIOHHBIX (POHI0B
11.  Poccmrickue genosurapHble paclCcKn 0% 100%
Ynpasreaommn
M.IL

«Hacrosimen moammcelo BeIpaXkalo cBoe corylacue / He corjlacue (He Hy>KHOe
3aUepKHYyTb) C IIPUCBOEHHBIM MHe /IHBeCTULIMOHHBIM IpOodIeM»

Kianenr

(mammenosanme / @O (IOTHOCTHIO))

/

(mopmvice)

Hata

(dammyvist, HUITMAITB)



cTp. Nel6

ITprtoxenme Ne4

Ilepeyenns CTaHOApTHBIX MHBECTUIIMOHHBIX Tpodmient myia CTaHOapTHBIX CTpaTermi

yIpaBJieHUs

Haspanme
CTaHTapTHOM
cTparermnm
yIpaBJIeHs

VIHBeCTUIIMOHHBIVI TPODIIIb

VHBECTUMIIMOHHEBIN
TOPM30HT

OxunmaeMast
IIOXOIHOCTD

HomycrymMbii
pyCcK

Basrota
oIpefesieHVs
JIOITy CTMIMOTO
pucKa

NC3816
(arpeccuBHBIN

mpodmin)

1ronm

80%

30%

Homwtap CHIA

DHeprvsa
(arpeccuBHBIN

IpodIIIB)

1ronm

70%

40%

Py6mn

COarnarcrpoBaHHas
(Ymepenno-
arpeccUBHBIN

npodwIb)

1ronm

20%

15%

Py6mn

HaxkommrensHas
(arpeccuBHBIN

mpodwib)

1rox

70%

40%

Py6mn

OnrMaribHas
(ymepeHHO-
arpeccuBHBIN

npodwIb)

1ronx

40%

20%

Py6mn

HaxkommrensHas
Plus 1.0
(arpeccuBHBIN

mpodwib)

1rox

70%

40%

Howtap CIIA

HaxkommrensHas
Plus 2.0
(arpeccuBHBIN

podWIb)

1rox

70%

40%

EBPO




