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JOT'OBOP Ne 1Y
VaBecTMIIMOHHAsA cTpaTervsi «XAHTMKPU3MCHAsA»
r. Mocksa « » 2022 .
VIMEHyeM__ B JajbHenieM «Ydpennresab
ynpasJIeHUsI»

C OJTHOVI CTOPOHBI,

41

OO1IecTBO ¢ OrpaHMYEHHOV OTBETCTBEHHOCTBIO «Asnro Kammran» (fmiieHsms Ha

IeATe]bHOCTh 10 VIpaBjleHuio IeHHbIMM Oymaramm Neo 045-09626-001000, seimaHHas

®DenepasibHon Ciryx6om 1o PuHaHcoBbIM PreikaMm («PCDP») Poccurickonn depeparivm
(«P®») «02» HOs0psa 2006 ropma), MMeHyeMoe B HajIbHeMIIeM «YIIpaBJISIOIINIT», B JIMIe

, DEVICTBYIOIIIETO Ha OCHOBaHU

, C ﬂperVI CTOPOHBI, gajiee COBMECTHO VIMeHYyeEMbIe

«CTOpoHBI», a 110 OTHeNIbHOCTY — «CTOpOHa»,

3aKJIIOYIWIN  HaCTOSIIMY JOoroBop IOBEPUTEIIBHOIO VIIpaBjieHMs ILeHHBIMU OymaramMm U
CpelicTBaMI MHBECTUPOBaHMSA B IleHHble OyMaru (ajtee — «[JoroBop») o HyoKec/IeAyoIeM:

1.

Yupenurerns yipasieHUs IlepefaeT YIIPaB/ISIONIEMY B JOBEPUTEIBHOE YIIPABIEHMS
IeHeXHble CpefcTBa WM(WIM) IeHHble OyMmary, a YIpabsfommiz o0si3yercs 3a
BO3HArpaXyeHye OCYyIIeCTBIATh yIpaBjieHVe STUMM JIeHeXHBIMM CpelACTBaMU U
LIeHHBIMM OyMaramu, a TakKXKe J[IeHeXHBIMM CpeICTBaMy ¥ IIeHHBIMM OyMaramu,
IOJIy4aeMbIMI B IIpoIlecce YIIpaBJIeHWs, OT CBOEro MIMeHU U B MHTepecax YdpemuTesis
yIpasjieHsl (WM yKa3aHHOTO MM JIMIIA - BBITOHOIpHoOpeTaTesis) B TeueHMe CpoKa
nevictBus [Jorosopa.

Yrpapigrommii - OCyIecTsiseT JOBepUTeSIbHOe yIIpaBIeHue IlepeJaHHbIM eMy U
NpUHaUIeXAMM YUpeauTero yIIpaBjIeHNs VMYINEeCTBOM, yKasaHHBIM B ITyHKTe 1
Hacroslero Jlorosopa, B COOTBeTCTBUM C HacTosmyM [loroopoM u PeriameHTOM
IOBEPUTEILHOTO YIIpaBJIeHNs IIeHHBIMI OyMaraMu ¥ CpelCTBaMiM MHBECTMPOBaHWS B
neHHbele Oymaryu OOImecTBa C OTrpaHWYEHHOV OTBETCTBEHHOCTHIO «Arsro Karmran»
(masee - «PernameHT»), sBrraromMcs Ilpumosxernem Nol x HacTogieMy lorosopy.

HOPfI}IOK B3aMMOOTHOIIIEHUM CTOPOH, VX IIpaBa " 00s13aHHOCTM YCTaHaBJIMBAIOTCA
PerstamenToM m HaCTOAIIIVIM HOI‘OBOPOM. B CjIy4dae eCjii HaCTOAIIVM D;OI"OBOpOM He
IIpenyCcMOTpeHO MHOE, ):[eVICTBYIOT noJioxxeHms PerstameHra.

Bo Bcem OCTaJIPHOM, 4UTO He IIpeyCMOTPEeHO HaCTOAIIVM D;OI‘OBOPOM, CTOpOHBI 6y21}7T
PYKOBOICTBOBATBCA PerﬂaMeHTOM, )IeVICTBYIOH_IT/IM 3aKOHOOaTeJIbCTBOM P® u vrBIMU
HOPMaTVIBHBIMW IIPaBOBBIMI aKTaMW, peryjmpyomimMm IIPaBOOTHOIIIEH VI,
BbITeKaloIiye 13 HaCTOAIIIEero HOI‘OBOpa.

CTopoHBI MCXOOAT M3 TOTO, YTO IOJIMCaHMe HacTosulero [lorosopa Yupemureraem
yIIpaBJIeHUsl SIBJISeTcs, B TOM 4Mcjle, IIOATBepXKeHVeM TOro, uTo YupemauTeb
yIIpaBJIeHUs BHUMAaTeJIbHO MHpounTayl PeriaMeHT ” BBIpaswl CBOE TIIOJIHOE U
6e30roBopoUHOe coryiacue co BceMy ero IyHKTamu, BKinodast IIputoxenns k [lorosopy.
Horosop odopmisitorcss B oduce [loBepuTesIbHOrO yIIpaB/IsIoONlero Ha OyMaXKHOM
HOCHUTeIe WIN II0CpeicTBOM Hopamvicanys [Jorosopa B 27IeKTPOHHOM ByJle C IIOMOIIIbIO
3JIEKTPOHHOV IIOJNNCK B IIePCOHaJIbHOM pasjelle YdpenuTesid yIIpaBeHMs Ha cayiTe
Yopasstomero B cetn VlaTepHer 1o agpecy  'http://www.algocapital.ru/",
cofep Kalllero COBOKYITHOCTB CBEIIEHWVI, ITOJTyYeHHBIX / IMEIOIIVIXCS y YIIPaBIISIOIIero B
CBSI3Y C 3aK/II0YeHHBIM YupeauTesieM ymIpasjieHUs [1oroBopoM, B TOM 4Yucjle BKIIIOYas



10.

11.

12.

cTp. Ne2

(HO He orpaHMYMBAKACE), CBeIeHVSI 00 YupenuTerte ypasiieHns 11/ VIV IIpefCTaBuUTelle,
v/ VI BeITOAONIpMOOpeTarTesie, cBefeHNs 00 IHBECTMIIMOHHBIX CTpaTerMsIX M VHYIO
vH@OPMAIIIO, pa3MeIleHHY0 YIIpaB/IsSIoImM, B TOM 4McIe KOH(MUIEHIMAIbHYIO
vHPopManmo (masiee — «J IaHBIT KaOVHET»).

HacrosmymM — Vupenwrens  yrpasieHwns MOATBepXXHaeT [JOCTOBEPHOCTh  TaHHEBIX,
yKa3aHHBIX B AHKeTe Yupenuresd yrpaB/IeHs.

HacrosmmmM  Yupenurernns  yiipasileHusi IHoOATBepXagaeT pakT O3HaAKOMJIEHMS C
Hexnapammen o puckax, asisorericsa ITpmaoxxennem No3 x HacroseMy [lorosopy m
HeoTbeMJIEMOV YacCThIO HacTosIIero Jloroopa, oco3HaeT 1 IpUHMMAaeT Ha cebsi prcKm,
M3JI0’KeHHBbIe B [lextapanym o prickax.

Yupenuresns yrpasieHus IpucoefyHseTcs K PersiaMeHTy 1 00sg3yeTcs BBIIOJIHSATD BCe
npeycMOTpeHHBle  PersiaMeHTOM — ycjloBMs B COOTBETCTBMM CO  CTaTheln 428
I'paxxmanckoro Komekca PO.

Bce criopsl, BeITeKaromme ns HacTodiero Jlorosopa, B TOM 4uciie CIIOpHEl YupenuTesis
yIIpaBjieHus ¥ YIIpaBJIsAIoIIero, CBsI3aHHble C OTUYEeTOM O HeATeIbHOCTY YIIpaBJIAIoIero
IO yIIpaB/IeHMIO IIeHHbIMM OyMmaramu, OyZoyT pellaThcs IIyTeM IeperoBopos. B ciayuae
HertocTvokeHnss CTopoHamMM corjlacMs B OTHOIIEHMV BO3HMKIIIEIO CHoOpa IIyTeM
IIeperoBOpOB, €ro paspelleHne IIPOV3BOAUTCI B CyAeOHOM IOpsi/iKe B COOTBETCTBUN C
TepPUTOPUAJIBHOV HOACYAHOCTBIO IT0 MECTY HaXOXX[eHNs YIIpaBJIsaiolero.

TepMuHBI, wcHOIB3yeMble B HacTosleM Jlorosope c 3aryiaBHOVI OYKBBI U He
ompesieyleHHble B HacrosileM Jlorosope, ompenerneHbl B PermamenTe wim OpyTrux
[TpuoxxeHnsix K Hacrodiemy Jlorosopy.

Hacrosmym [ToroBop cocTabjieH B [IByX 3K3eMIUIApaX, II0 OJHOMY IS KaKIOV W3
CropoH.

ITpenmouTuTesibHBIN cr10co0 TosTydeHust YupenaureseMm ynpasieHus CooOrieHui (B
cily4dae, ecjIi perylaMeHToM 1 JIoroBopoM He ITpejlyCMOTPeHO MHOe):

JIMIHO L]
110 1I04YTe ]
10 3JIEKTPOHHOVI II0YTe L]

uepes JIvraabIV KaOMHeT ]

HpT/IJ’IO)KeHVISI K HacToAmeMy HOI‘OBOpy, ABJIAIOIIVIECS €T0 HeOTheMJIeMOW YaCThIO:

HPT/IJ'IO)KGHVIG Nel PerstamenTt HOBEPUTEIIPHOIO  yIIpaBjIeHVA II€HHbIMM 6}7MaTaMT/I "

CpeACTBaMM WMHBECTMpPOBaHWS B IleHHBble Oymarm OOmectBa cC
OrpaHMYeHHOV OTBeTCTBeHHOCThIO «Asro Karrarm»

ITpunoxenue Ne2  Ilopsmok pacueTa Bo3HarpakiaeHMs YIIpaBJIsAIoIIero v Bo3MeleHs

pacxonoB anaBnﬂIomero

[Tpwioxenne Ne3  Jlextapamyst o puckax

ITpwioxenue Ned  Ilopsok Bo3Bparta YIIpaB/IAIOIIIM Y UpeIuTeII0 yIIpaBIeHIs

IleHeXXHBIX CPeJICTB ¥/ VIV IIeHHBIX OyMar, IOCTyTIMBIIX
YnpassromemMy nociie pactopxenus [lorosopa

[Tpwioxenne Ne5  Obpaser; Akra niepemauvt AKTMBOB

ITpwioxenne Ne6 ~ Obpaserr AkTa orjeHKV AKTMBOB

[Tpwioxenne Ne7  ObGpaserr YBenoMiieHMs O BBIBOJIe AKTVIBOB
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13. Pexsusutel CTOpOH.

YUYPEOWUTEJIb YIIPABJIEHWSI: YHPABH}IIOIJ_II/IVI:

[®PUNO] 00O «Anro Kannram»

Anpec perucrparmm: Mecro naxoxpaenws: 123290, Mocksa, yii.

Marmucrpasnbnas 2-4, 1.8A, cTp.3
ITouToBBIN ammpec:
ITouTosbn agpec: 123290, Mocksa, yi1.

Tenedpon: Marmucrpasnbnas 2-4, 1.8A, cTp.3

Anpec 371eKTPOHHOV IOYTBHI: Tenedon: +7 (495) 544-41-87

VIHH: VIHH 7714515544 KIIIT 771401001

Howmep cuera: Homep cuera: 40701810400000001706

bank nosryuaress: Bank: AO «PAVIODPANMIEHBAHK>», r. Mocksa
Kop.cuer: Kopp. cuet: 30101810200000000700

BUK: BUK: 044525700

14. IToarmcy CTopoH.

YUPEOWTEIIb VIIPABJIEHVI: YIIPABJIIOILIVL:
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IIpuaoxernne No 1
K JloroBopy moBepuTesIbHOIO yIpaBieHns
No 1Y OT « » 2020 r.

PEITTAMEHT JOBEPUTEJIBHOTI'O YVIIPABJIEHVIA HEHHBIMW BYMATAMW U
CPEOCTBAMWM MHBECTUPOBAHWVS B IEHHBIE bYMATI'UN

1. TepMI/IHBI, IIpMeHsi€MbI€ B HACTOAIIIEM Permamente

Axtuspl - [lenexusle Cpencrsa u/wm llennrele bymaru, nepepmaHHble Yupenwrersiem
yIpasiieHus Yipasiistoliemy 1o lorosopy, B Tom unciie leHexxusle Cpencrsa 11/ vwin Llennsre
bymarm, nosydaemble Ympasistommm mpu ocyiecTsieHUn [1oBepuTeIbHOIO yIIpaBjieHus B
COOTBETCTBMM C yciIoBUsAMM [lorosopa.

AKT nepenaun AKTMBOB - TepMVH OIIpefiesieH B ITyHKTe 7.3 HacTosIlero PeryiameHra.
AKT oneHKM AKTMBOB - TEpPMIH OITpeslesleH B ITyHKTe 7.6 HacTogiero PersiamenTa.

AHKeTa - aHKeTa Ydpenuress yHOpabjleHM:d, IIpefcTaBUTesId YupeauTells yIpaBlIeHWUs VN
BBITOOIPVIOOpeTaTeIs B 3aBUCUMOCTY OT KOHTEKCTa 110 popMe, YTBep KIEeHHOV BHY TPeHHVIMN
JIOKYMeHTaM¥ Y IIpaBJIsSoero.

ba3zoBbIt ctangapT - 6asoBem ctangapT HAY®OP cosepiiieHs YIIpaBIsSIONIM OIepalnil Ha
¢dp1HAHCOBOM pBIHKE.

basoBasa Banrora - o3HauaeT BaoTy JloroBopa, KoTopasi 10 yMOJTYaHWIO SBJIeTCs BaJIIOTOM
Poccurickonn @epmiepariyii, HO MOXeT MeHATbCS B 3aBUCHMMOCTV OT MeCTa HaxXOXIeHWs
(perucTpariim) Yupenurersis yrpasiieHs, JoropopeHHocTV CTOPOH 1 MHBIX (PaKTOPOB.

baukoBckmit Cuer - o3HavyaeT OaHKOBCKMV cueT (c4eTa) YIpaBIISIOIIETro, KOTOPBIN
OTKpBIBaeTCcs YIPaB/ISIONIMM B YIIOJIHOMOYeHHOM OaHKe I Iiesiert [loBepuTeIbHOTrO
yIipaBiieHMs], BefieHMs ydeTa [leHexHbIXx CpecTB M OCYIIeCTBIIeHVSI HeOOXOIVMBIX PacueToB,
CBsI3aHHBIX ¢ [JOBepUTEIIbHBIM YIIPaBIeHVIEM.

BosHarpakmenne YmpapisAmomero - Bo3HarpaxieHue, IIojlydaeMoe YIIpaBJISIOIIMM 3a
yIpaBjleHre AKTWBaM¥, BUBL, pasMep U CPOKM OIUIaThl KOTOPOIO OIIpeesisioTCs B
cootsetcTBUM ¢ IIpnnoxenmnem Ne2 k /Torosopy.

Henosurapui - IOpuaMYecKoe JIMIIO B COOTBETCTBUM C 3aKOHOMOATeIbCTBOM Poccuvickont
Deniepaliiy, MMerolllee JINIIEH3MIO IIPodeCcCOHaIBHOIO yYacTHMKA PhIHKA IIeHHBIX OyMar Ha
OCyIIlecTBJIeHVe JeTI03UTapHOV AesITeIIbHOCTY, VIV MHOCTpaHHasl OpraHu3alys, BKIIIOUeHHas B
IlepeueHb MHOCTPAHHBIX OpraHM3allNil, OCYIIeCTB/ISIONIMX y4eT IIpaB Ha IleHHble Oymaru B
cootercTBUM C 1. 9. CT. 51.1. @PenepasibHOrO 3aKkoHa «O pBIHKE 1IeHHBIX OyMar», B KOTOpPOM
Ynpassratommit orkpeiaeT Cuet Jleno mis yueta Llenneix bymar mia menent JloBepuresbHOro
yIIpaBJIeHMsl.

Henexxunie CpencTBa — 0O3HA4aKOT JIeHeXHEIe CpeficTBa, B BaynoTe Poccuiickont @emepanym
VIHOCTPAaHHOV BaJIIOTe, a TakKXe BaJIOTHbIE IIEHHOCTYM, IpUpaBHUBAaeMble IIPVUMEHVIMBIM
3aKOHOZIATEJILCTBOM K VHOCTPaHHOV BallOTe, KOTOpble YupenuTesb yIIpaBlieHWs IepeaeT
Ynpapromemy it mHBectrpoBaHms B LlenHple bymaru, a Taxke JIeHeXHBIe CpefCTBa,
rojTy4yaeMble YIIpaBJIsSIOmVIM TPV OCYIeCTBIIeHUN [oBepUTesIbHOTO yIIpaBIeHVIs.

[oBepuTeIbHOE YyIpaB/JIeHMe - OCYIIeCTBIeHVe YIPapIsioNMM OT CBOEro VIMEeHU 3a
BosHarpaxmeHne B TeueHIe OIIpeIeIeHHOIO CpoKa IOPMANIecKX 1 (PaKTIIeCKVX JeVICTBUAVL C
IIepelaHHBIMY €My B [IOBEpUTeJIbHOe yIIpaBjieHVe W MpVHaIeXAIMI YUpeanTerTo
yIIpaBiIeHVsI AKTMBaMU II0 IIPaBy COOCTBEHHOCTV B MIHTEpecax 3TOro YUpemuTesIs yIIpaBIeHs
VIV YKa3aHHBIX YdpenuTesleM YIpaBIeHVs TPeTbUX JINII (BBITOmoIpuoOpeTaTertet v (VUIn)
OenedwmIapoB).
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Horosop - JlOroBop IIOBEPWUTEIILHOTO YIIpaBJIeHWMs LEeHHBIMVM OyMaramMym ¥ CpeIcTBaMu
VHBecTUpoBaHMs B lleHHble Oymarm Ne 1Y [Homep_norosopa] ot [«maTa» mecsan 20rr] r.,
3aK/II0YeHHBIN Mexxay OOIIecTBOM ¢ OrpaHMYeHHOV OTBeTCTBEHHOCTRIO «Asnro Kanmram» u
YupenmyreneM ypasiieHMs], BKJIIOYasi Bce IIPIJIOKeHs, JOIIOJIHEHN U M3MeHeHMs K HeMYy.

Hoxom - OGasa mpu pacuete BosHarpaxieHus, IOfjIeXxalllero BblIUIaTe YIIpaBJIdIOIIeMy B
KaXX[IOM 13 ciIydaeB, YKasaHHBIX B HacTosieM Jlorosope, ornpepesisieMast Kak pasHUIIa MeXIy
I0X0IOoM, moiaydeHHbIM 1o [lorosopy (1 pacxomammu (Oe3 ydera BosHarpaxmenus
Ynpassstoliero), cBsi3aHHBIMU C IOJIydeHMeM yKa3aHHOIO JA0Xofa YdpenwuTesid yIIpaBiieHUs,
HapacTaoIM UTOTOM C Hadajla KaXJOro TeKYIero reproga M II0 OKOHYaHWM TeKyIIero
nepuopa pacdeta. Ilepmom, 3a KoTopbli paccunTeiBaeTcs [loxon Yupenwrens ynpasieHVS U
COOTBeTCTByIOIllee eMy BosHarpaxmeHwe Yrmpasszaromero HaumMHaeTcs 1 sHBapsl KaXIIoro
TeKyIIero KajleHapHoro rofa (Wi ¢ AaThl 3aKIodeHns JJorosopa B ciiydae 3aK/IF0UeHs 3TOTO
[orosopa B TeKyIleM KaJleHIapHOM TOfly) M 3aKaHumMBaeTcs 31 gekabpsi Kak[oro TeKyIIero
KajleHJjapHoro roga. Ilpm 3ToM yKasaHHBIVI IIepuoOf, AeINUTCS Ha aBaHCOBbIE IIONIIePUOIIbI,
orpaHuYMBaeMble OTYETHBIMM JaTaMy WM JaTaMy (paKTUUYecKoro BbIBOJIa VIMYIIeCTBa
YupenureneMm YipasieHvi.

3asiBjIeHMe O MpeKpallleHUN JeVICTBUA J0BepPeHHOCTM - TepPMUH OIlpefiejleH B IyHKTe 3.4
HacTosero PersiamenTa.

VIHBecTUIIMOHHAsL cTpaTerusi - HaOOp MpaBWI ¥ OTPaHMYEHWUN, B COOTBETCTBUM C KOTOPBIM
Ynpasnsrommit ocyIecTB/IsieT [1e4TeJIbHOCTh 110 JOBepUTeIbHOMY yIIpaBIeHuio AKTVUBaMU
Yupenurensa ynpasinenns. VIHBecTuIIMOHHas cTpaTervis ONpedessieTcsl VICXOAsS U3 CBelleHUV,
yKasaHHBIX B VIHBecTUILIMOHHOM 1Ipodmie Yupenuress YipasiieHVs.

VilnBecTUIIMOHHBIVI Npodmab Yupenuress yIpaBjleHUss - JIOKyMeHT, YTBep KIeHHOV
BHYTPeHHVIMM JJOKYMeHTaMI YIIpaBJIgroniero oopMel, copepKallluii MHBeCTUIIMOHHBIe I1eJIn
Yupenuresis yrpasjieHs Ha olpesle/IeHHBIV IIepro] BpeMeHU U PUCK, KOTOPBIVI OH CITocobeH
HeCTV B 3TOT Ilepunofi BpeMeHM. VIHBeCTUIIVIOHHBIV MPOMMIIb HOIEXUT HOAIMCAHNIO MEXITY
Croponamu. B «ryuwae ortcyrerBua comnamenmss  Mexay  CTopoHaMm — KacaTeJIbHO
VaBecTniioHHOro 1podwisd, YHOpap/IAgiOIIMii He BIpaBe OCYIIeCTBIISATH —yIIpaBJIeHVe
AxtvBamu Yupenurens yupasiieHus. s ompenernenus VIHBeCTMIIMOHHOTO Hpodwisd
Yopasnsrommit - wcnons3yeT  CBelleHWsl, IIpefoCTaBIieHHble YupeauTeleM YyIIpaBJIeHVs.
Ynpasnsrommit He IIpoBepseT JIOCTOBEPHOCTh CBEIeHWUV IIPeOCTaB/IeHHBIX YupeauTesieM
yIpaBjieHusl i omnpepesieHus: VIHBecTuimoHHoro mpodwis. VIHBeCTUIIMOHHBI ITpOodIb
Yupenurernsa yrpapiieHusl 3amojIHSAeTCA B JIBYX S5K3eMIUISpax, II0 OJHOMY U KaKIOW W3
Cropon. B ci1ywae BbeIOOpa VYupenurertem ympasiaeHms opHOM w3 CTaHTApTHBIX
VHBeCTUIIVIOHHBIX ~ CTpaTeruii, eMy aBTOMaTuMuecku IIipucBauBaercss CTaHOapTHBIN
VIHBECTUIIVIOHHBII HPOdWIb, COOTBeTCTBYIomMI paHHOM CTaHAapTHOV VHBECTUIIVIOHHOM
CcTpaTerumn.

VIHBeCcTMHMOHHBIVI TOPU30HT - IIepUO[, BpeMeHM, 3a KOTOPBIV OIpeessroTcsa OXuaaeMmas
JIOXOHOCTB VI JOITY CTUMBIVI PUCK. VIHBeCTUIIVIOHHBIVI TOPM30HT He MOXKeT IPeBhIIIaTh CPOK, Ha
KoTopbl 3akmodaercs [Jorosop. Ecam VIHBeCTMIIMOHHBII TOPW3OHT MeHbIe CpoKa, Ha
KOTOpBIV 3aKIrodaeTcs J1orosop, oXxugaeMast JOXOTHOCTb U JOIYCTUMBIVI PUCK OIIPeIesISIOTCs
3a KaXIpIvi VIHBeCTUITMOHHBIV TOPM30HT, BXOISILVV B YKa3aHHbBIVI CPOK;

VEBecTMIIMOHHBI IIOpTdenb - AKTVBBL YupenuTess yIipableHWs, Haxoidinyecs B
IIOBEPUTEIILHOM YIIpaBJIeHMM y YIIPaBJIsIoOIero, M o0s3aTeIbCcTBa, ToyIeXallyie MCIIOTHEHVIIO
3a cueT 3TnX AKTUBOB.

KoundnnennmanpHass mHpoOpManmsa - mHOpMaIMs, MO3BOJIIONIAS ee obJafaTero IMIpu
CYILIECTBYIOIIMX WJIM BO3MOXHBIX OOCTOSITEJIbCTBAX  yBEJIMUUTH  JOXOABL,  M30eXaThb
HeolIpaBJaHHBIX PacXO[0B, COXPaHUTh IIOJIOKeHVe Ha pPbIHKe WIM MHOJIy4YUTh WHYIO
KoMMepuecKyIo Bbirofly. K xonduneHmanbHom MHpOpMaIum, B 4aCTHOCTY, OTHOCSITCSI:

L4 aeAaTe/ IbHOCTDb CTOPOH " MIX MHBECTUIIVIOHHbIE HaMEPEHTIs,
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e nobast MH@OPMaIIs, OTHOCAINIAACA K pasMepy ¥ CTOMMOCTV AKTMBOB YupenuTeris
yIpaBjleHusl, a Takke CHeIOK ¢ AKTMBaMM, 3aKIIOUeHHBIMM YIIpaB/IsSloIlIM B
COOTBETCTBMM ¢ HacTosuM PerytamenToM;

o smrobast I1epermicKka Mexay YHpaBJISIIOU_IT/IM n quenMTeneM yIiIpaBiieHMAd;

e pyHas MHQOpMalMs, B OTHOLIEeHMe KOTOPOV pacKphIBalolllasi CTOPOHA OJHO3HAYHO
ompesiesisieT, YTO TakKasd WHPOpMaUMs sBIIsieTcsl KOHMWOeHIMaIbHOM, 3a
VCK/IIOUeHreM WMHQOpMalmy, He IIpW3HaBaeMOV KOHPWUIAEHIIMAIIBHO B
COOTBETCTBMM C AeVICTBYIOLIVM 3aKOHOIATeIbCTBOM.

JIumeBoM c4eT - JIMIIEBOV cuUeT YIIPaBIISIONIEro, OTKPBITBII B CHUCTEMe BeleHUs peecTpa
Br1agesbles Llenapix bymar.

JInaapi  KaOuHeT - IIepCOHaJILHBIV pasfel YupeauTess yIIpaBJeHUs Ha canTe
Ynpasstomero B cet VaTepHeT 1o agpecy 'http://www.algocapital.ru/", comepxxarui
COBOKYITHOCTh ~ CBe[IeHUWV, IOJIyYeHHBIX/MMeIoIMXcsd Y  YHOpap/siolero B CBA3U  C
3aKJIIOUYeHHBIM YupeauTesieM yIipasjieHus [loroBopoMm, B TOM umucjle BKIO4Yas (HO He
OorpaHMYMBasiCh), CBeleHMs 00 YupenwrTere ympapjleHWs W/ HpencTaBuUTese, /v
BbIronoan06peTaTene, cBereHms. 00 VIHBeCTULIMOHHBIX CTpaTerusx M VHYIO vHPOpMaIuIo,
pasMelIeHHyIo YIIpaBJIgroIyM, B TOM YCiIe KOHcpvmeHuMaanon VHPOpMaLVIO.

Ommicanmne CraHgapTHOV WMHBECTMIIMOHHOV CTpaTerMy - BHYTPEHHUI JJOKYMEHT
ynpaBnﬂIomero, cogepXxammi B Heo0XoamMon Mmepe oOriee omnmcaHme CTaHL[apTHoV[
VIHBECTUIIMIOHHOV CTpaTeruy, OIMCaHMe ee WHBeCTUILMOHHOTO Ipodwuiis, B TOM 4uCIIe
OXWIaeMOV HOXOOHOCTM, YPOBHS pUCKa, OIMCaHMEe PUCKOB, MHBECTMIIMOHHOIO TOPWU30HTa,
IIPVIMEHVIMBIX OOBEKTOB WHBECTUILIMII ¥ VHBECTUIIVIOHHBIX oOrpaHmdeHun. Ilonmmicanume
Yupenurenem ynpasinenus Onvcanus CTaHZapTHOV MHBECTMIIMOHHOV CTpaTermy O3HadaeT
osHakowmsleHue Yupenwres yipasiaeHuss ¢ OmmcanveM CraHIapTHOV WHBECTUIIVIOHHOM
cTpaTeruy, ee MHBECTUIIVIOHHBIM TOPV30HTOM, IlepeuHeM PUCKOB IIPUCYIIVM e, Tapudamu 1
yCIJIOBMAMM  OOCITy)XXMBaHMs, cOIJlacue YupenuTesls yIIpaBjleHWs WHBeCTUpPOBaTh COIVIACHO
nmanHon CTaHOApTHOV WMHBECTUIIMIOHHOV CTpaTerMy M aBTOMaTHU4YecKoe IIPUCBOEHWe eMy
COOTBETCTBYIOIIIETO CrangapTHOM VIHBECTUIIMIOHHOM cTpaTermmn CrangapTHOro
vHBecTUIIMOHHOrO npodwrisa. IlogmmcanHoe  YupenwuTesieM — yIipaBjleHMsI — OIVICaHUe
CrangapTHOV MHBECTUIIMIOHHOV CTpaTerui sIBjIgeTcs HeoTheMJIeMOVI YacThio Jlorosopa.

Otuer YnpasinsAmoIero - TepMiH onpesiesieH B myHKTe 13.1 Hacrosero PerinameHnra.

IMommTHKa oOCyIlecTBJIeHMsI IpaB II0 IIeHHBIM OyMaraM - BHYTPEHHWI JIOKYMeHT
Y1paBisoliero, ONpeNessIomINy, B TOM 4YNCIIe, pealM3alyio B MHTepecax YdYpenuTesrsd
yIIpaBJIeHVsI IIpaBa rojioca, 3aKPeIUIEHHOIO IeHHBIMY OyMmaraMui, SIBJISIOIIVMMCS OOBEeKTOM
IIOBEPUTEILHOTO yIIpaB/IeHNs], a TaKXe IIpaBa TpeboBaTh OT SMUTEHTA IIeHHBIX Oymar (JImia,
00s3aHHOTO TI0 1IeHHOV OyMare) Mx BbIKyIa (moratenus). [TommTrka comepXiuT, B TOM YuCIIe,
VI3JIOKEHVIe TIO3UIINN, KOTOPOU OyzeT IpUIep XXMBaThCs YIIPABIISIOIINT, IIPVI TOJIOCOBAHWMM I10
BOIIpOCaM Ha OOIIMX COOpaHMSX aKI[MOHEPOB AaKIIMOHEPHBIX OOIIeCTB, aKIMM KOTOPBIX
SBJIAIOTCSI OOBEKTOM [IOBEPUTENIbHOIO yIipasileHws. Ecim B coorBercTBUM C Jlorosopom
Yrpasrsomyr He yIIOJTHOMOYEH OCYIIeCTBIIATH I10 IIeHHBIM OyMaram, SIBJISIOIIMCS 0ObeKTOM
IIOBEPUTEIILHOTO yIIpaBiieHs], IIpaBo rojoca Ha o0IeM coOpaHmM BiIazle/IblieB IIeHHBIX OyMar,
TO YIIpaB/ISIONINII COBEpIaeT [IEVICTBISL, HeOOXOmyMble IS OCYIIeCTBIEHUS YdUpenuTereMm
yIIpaBJIeHVs IIpaBa rojIoca II0 TaKVM IIeHHBIM OymaraM, a Takke IIpaBa TpeOOBaTh OT SMUTEHTa
LIeHHBIX OyMar (j1111a, 00s13aHHOTO 110 IIeHHOVI OyMare) vX BBIKYIIA (IIOTaIlIeHVIs).

PaGounit meHp - O3HadaeT JleHb (3a VMCKIIOYeHVeM BBIXOTHBIX M Hepaboumx Hpas3IHIYHBIX
IIHe), B Te4yeHMe KOTOporo paboTatoT OaHKM M poHAOBBIe OvpXxu B ropoge Mocksa, PD n
COOTBETCTBYIOIIVIX  WMHOCTPAaHHBIX  TOCy/JapCTBax, IIpM  COBepIIeHWM  OIepanui
VIHOCTPaHHbIMN LIeHHBIMVI BYMal"aMT/I, IIPOM3BOAHBIMIM CpV[HaHCOBbIMVI VMHCTPpYMEHTaMV,
BaJIIOTOVI VJIV BJIFOTHBIMV II€HHOCTSIMIL.
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P® - osnauaet Poccurickas @epepariys.

Coo0limeHmne - jr000e cooOIIeHVIe PaCIIOPSANTETFHOTO I MHPOPMAIIMIOHHOTO XapakTepa,
HampapjiieMoe YIpaB/SOMVM VIV YUpeouTeleM yIpaBlIeHUS APYr OPyry B IIporecce
ucrionHennst [Jorosopa. Ilog coolreHMeM paclOpsSaUTeIbHOIO XapaKTepa ITOHVMMAeTCs
coo0IreHMe, cofieprkaliiee Bce 00s3aTesTbHbIe TS BBIIIOJTHEHMS TAaKOTO COOOIIIeHsSI PEKBU3TEL,
yKa3aHHBIE B COOTBETCTBYIOIIEV TUIIOBOVI (DOPMe, ¥ C YIeTOM OTpaHMYeHVIN], YCTaHOBIEHHBIX
Horosopom. CooObi1rieHne, HaltpasjleHHOe 0e3 cOOJIIoIeHs YKa3aHHbIX YCIIOBU, IIPVHUIMAaEeTCS
YupaprsomyM Kak MHPOpPMAaIMOHHOe coolIeHe. [JoBepuTeIbHbIM YIIPABJISIOMM OyIyT
paccMaTpuBaThCs oOpallleHus (3asBjleHNs, IpeTeH3Mu, XaJoOwl) YupenuTess yIipaBieHWs
JJoBepUTeIIBHOMY YIIPaBIISIOIIEMY, IIpeIOCTaBIeHHbIe B BUJIE IIOAICAHHOIO YupemyTesieM
yIpaBjleHUsl JOKyMeHTa Ha OymakHoMm Hocuresie, copepxaiem D.J.O., ero macropTHbIe
HmaHHBIe, MO0 mocpencrsoM JImunoro kabwmHera Yupemurens ympasieHus. OTBeTbl Ha
oOpartieHns (3asBJIeHNs], IIpeTeH3WMM, >KajloObl) YdupemuTelsls yIpaBieHMs HaIlpaBIgIOTCs
HocjIefTHeMY ITOCPeICTBOM pasMellieHns B JInuHoOM KaOuHeTe, 11/Win B 3/IeKTPOHHOM BUle Ha
3JIEKTPOHHBIN afpec YupenwuTesis yIpasjieHWs, yKa3aHHBII B AHKeTe, 1/WIN CpeACTBaMU
IIOUTOBOVI CBS3W.

CTOMMOCTP YMCTBIX aKTMBOB - CTOMMOCTb AKTMBOB YupenwuTess  yIpaBIeHVsd,
paccunTeIBaeMasi B OPsIKe, YTBePXKIEeHHOM YIIPaBJISIONINM B COOTBETCTBUM C TpeOOBaHVSMN
3aKOHOIATeILCTBA.

CTOopOoHBI - MeHYyeMble COBMECTHO YUpeauTellb yIIpaB/ieHns 1 Y IIpaBIIArOII L.

CrangapTHasa MHBeCTUIIMOHHAS cTpaTerus — VIHBeCcTUIIMOHHAs CTpaTervs, B paMKax KOTOPO
JOIyCKaeTcs yIpaBjieHWe IIeHHBbIMM OyMaramMu ¥ JeHeXHBIMU CpefiCTBaMy HeCKOJIbKUX
ydpeauTesiert yIpasjieHVs 10 eAMHBIM IpaBylaM ¥ HpuHIMNaM GOpMUpOBaHUs cocTaBa U
CTPYKTYPBbl aKTMBOB, HaXOHSAIIVXCS B JOBepuUTENIbHOM ympasieHvy. I[Ipu sTom epgmmble
npaswia M HNPUHIAIB GOPMUPOBAHMS COCTaBa M CTPYKTYPbl CTaHIApPTHBIX CTpaTeruy He
IoApasyMeBaOT WUOEHTUYHBIV COCTaB M CTPYKTYPY akKTUBOB [JIsI KaX[IOro yYpemuTesIs
yipasieHuss B pamkax CTaHTapTHOW WHBeCTUIIMOHHOV CTpaTerMy M He IpeAroyararmoT
IOJTy YeH Vsl OJITHAKOBOVI JJOXOHOCTH. YIIpaBJIAIOIINI CTPEMIUTCS K TOMY, YTOOBI paKTrdecKast
JOXOIHOCTb TIOPTdess KaXAoro yupenuTelld yHpaeileHus B pamkax CraHgapTHOM
VIHBECTUIIMOHHOV CTpaTermy CYIIeCTBEHHO He OTK/IOHsUIaCch OT CpedHeVl [TOXOMHOCTM,
packpbiBaemont 1o CraHgapTHOVI WHBECTUIIMOHHOW cTpaTeru. B oiydae, ecm npm
yupasieHn B pamkax CTaHIapTHOM WHBECTUIIVIOHHOV CTpaTeruy, aKTVBbl HeCKOJIBKWX
ydpeauTesieyl yIpaBjieHVs yUYWUTBIBAIOTCS Ha OObeAVMHEHHOM cueTy, YIIpaBIsioIuil
OCYIIIECTBJISIET paclipefiejieHre IeHeXHBIX CPeICTB U/WIN IIeHHbIX OyMar, IIOJTy9eHHBIX B
paMKax CHeJIoOK B COOTBeTCTBMM C MeTonuKom pacipefereHss MeXIy yYpeauTesIsIMiu
yIpaBjleHMsI IIeHHbIX Oymar w/wim JneHexHbIx cpencts. Kaxmonm CrammapTHOU
VIHBECTULIMOHHON CTpaTermm IIprCBavIBaeTCsI COOTBETCTBYIOLLIIVL CraHgapTHBIV
VIHBECTUIIVIOHHBIV IIpOWIIb, eAVHBIV I BCexX yupeauTesieVl yIpaBjieHVs], aKTUBbl KOTOPBIX
yIIpaBJIArOTCs coryiacHo Takon CTaHAapTHOV MHBECTUIIVIOHHOV CTpaTer .

CraHOapTHBIVI MHBeCTMLUVMOHHBIVI Npodwib - VIHBeCTMIIMOHHBIV HpodWIb Ydpenuress
yIIpaBJI€HWMs, OIIpeIesIsieMbIVl VICXOIS M3 CyIecTBa CTaHL[apTHoVI VIHBECTUIIMOHHOV CTPaTeImi.
He Tpe6yeT HpeJICTaBIeHVsl YupeanuTesieM yIIpaBJIeHVs CBeNeHI 00 OITbITe VHBECTVPOBAHS,
cOepexenmsx v oxomax. VIHBeCTMITMOHHBIV TOpM30HT 1 CTaHIapPTHOTO MHBECTUIIVIOHHOTO
npodwiss cocTapjigeT OOMH TIof, ecM WHoe He IipegycMoTpeHo CraHgapTHOM
VIHBECTULIMOHHOV CTpaTerver.

Cuet [deno win Cuer [lero YrpapismoIiero - o3HadaeT oObeIMHEHHYIO OOIIMM IIPM3HAKOM
COBOKYIIHOCTb 3aIlviceil B y4YeTHOM cucTteMe [lerosurapmsi, HOpeqHasHa4YeHHYIO IS
noaTBepxaeHus Ipas Ha LlenHele bymarmu, a Taxke mHonTBepXXIeHMUs IIpaB, 3aKpeIUIEHHbIX
IlenHbiMn Bymaramu, B esisix repeziaum 3TVX IIpaB M VX OCYIIIeCTBIIeHMS.
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YBenomiieHme o BeIBOAe AKTMBOB - IIOpydeHVe YupeauTess yIpasiieHNs, COCTaBJIeHHOe 110
dopme ITpusnoxenns No7 k [Torosopy.

Vopasmsarommin - OOIecTBO ¢ OrpaHMYEHHOV OTBETCTBEHHOCTBIO «Asiro  Karmrran»,
IOpUANYecKoe JINIIO, CO3JaHHOe U CYIIecTBYIOIIee M0 3aKOHoIaTe/IbcTBy PXD, IIouTOBEIN agpec:
123290, Mocksa, yi. Marucrpasnbhag 2-4, 1.8A, crp.3; OI'PH 1037739891958; IHH 7714515544;
KTIIT 771401001, mMeroliiee JIMIIEH3MIO Ha AesSTeJIbHOCTD 110 yIIpaBIeHNIO IIeHHbIMI OyMaramu
Ne 045-09626-001000, Beinannyto PenepansHoit Ciryx6om 1o PrHaHCOBBIM PoiHKaM («PCDP»)
P® 02.11.2006 roma.

Yupeaurens ympasieHusa - IOpUaVYecKoe JIUIIO WM usMdeckoe JIMIO, 3aK/IouyBIIee C
Ynpaserommm [loropop m nepepnasiiiee YmpasiomeMmy B JloBepuTeribHOe yIIpaBiieHUe
AKXTUBBI, PeKBU3UTBI KOTOPOTO YKa3aHbI B Jlorosope 11 B AHKeTe.

Iennsie bymarm - 1leHHBle OyMmary, KakK OHWM  ONPEIEISIOTCS  IEVICTBYIOIIM
3aKOHOJIaTelTbcTBOM P®d, B KoTOpHIe Ympasssromuit mHBecTpoBail Jenexnrsie CpescTa v
KOTOpble YdupenuTesTb yrpaB/IeHNs IiepefiaeT YIIpapIsgronieMy IS yIIpaBieHNs, B TOM 4ucie
SMICCHOHHEBIe IIeHHBIe OyMarv, akIyy ¥ o0JIMTaIii, MHOCTpaHHEIe IleHHBIe OyMary, a Takke
BaJIIOTHBIE II€HHOCTYM, IIpVpaBHVBaeMble IIPVIMEHVMBIM 3aKOHOJIATeJIbCTBOM K IIeHHBIM
Oymaram.

®opc-MaKOpHBIe 00CcTOATEIBCTBA - TepMMH omnpeneleH B pasgerne 11 Hacrosimero
PerstameHTa.

CucremMa 371eKTPOHHOTO JOKyMEHT0000pOTa - KOopIopaTuBHas MHGOpMaIlMOHHasl cycTeMa
3JIEKTPOHHOI'O JJOKYMeHTO000pOTa, KOTOopas BXOAUT B cocTas JInuHoro xabmHera Yupenmresis
yIpaBjieHusl, TIOCpelIcTBOM KOTopor CTOpPOHBEI OCYIIeCTBIIAIOT OOMeH 3J1eKTPOHHBIMU
IoKyMeHTaMn. B cooTsercTBuUM CO CT. 6 DepmepaibHOro 3akoHa ot 06.04.2011 N 63-D3 (pen. ot
14.07.2022) "O6 anexTpoHHOM noamcu" MHPOpMaIig B 2J1eKTPOHHOV popMe, TTOAIICAaHHAS
KBaJIUIIVIPOBAaHHON 3JIeKTPOHHOV TIOAINCBIO, ITPM3HAETCsl 2JIeKTPOHHBIM JIOKYMEHTOM,
paBHO3HAYHBIM JIOKYMEHTy Ha OyMaXKHOM HOCHUTeJle, IIOAIMCAaHHOMY COOCTBEHHOPYYHOV
MOJNNCHIO, ¥ MOXeT IIPUMEHATbCS B JIFOOBIX IPaBOOTHOIIEHWMSIX B COOTBETCTBUM C
3aKoHopaTeIbcTBOM Poccurickont Meepaliy, KpoMme cilydas, eciv defiepaJbHBIMM 3aKOHaMI
WIY TpUHMMaeMbIMM B COOTBETCTBUM C HMMM HOPMaTMBHBIMM IIPaBOBBIMM aKTaMU
yCTaHOBJIEHO TpeOoBaHMe O HeOOXOAVMMOCTM COCTaBjIeHMs IOKyMeHTa WCK/IIOUNTEeIbHO Ha
OyMakHOM HOCUTeJIe.

JIroOble WMHBIe TepMMHBI, 3HaueHMe KOTOPBIX He OIIpeleJleHO B HacTosllleM pasjesie 1
PeryraMeHTa MCIONIB3YIOTCSA B 3HAYEHWUI, KOTOpOe IpuaaeTcs MM JJoroBopom, IIprIoKeHVsIMI K
Horosopy, imMbO 3aKOHOM WIM WHBIMM MpaBOBbIMM akTamMy PP, Bxmouas (HO He
orpaHMYMBaskACh) 3aKOHaAMM ¥ WHBIMU IIPaBOBBIMU aKTaMM, PeryJIMPYIONIMMM BBITyCK U
oOparreHne 1eHHbBIX Oymar B P®d, ocymlecTsieHme IpodeccroHalIbHOV esITeJIbHOCTY Ha
pbIHKe IHeHHBIX Oymar Pd, a mpm OTCYyTCTBUM B YKa3aHHBIX aKTaX OIperesIeHWI TaKuX
TEPMIHOB - B 3Ha4eHWM, IPUJaBaeMOM TaKMM TepMWHaM B IPaKTMKe pabOTBI POCCUIICKMX
podeccoHaIBPHBIX YUYaCTHMKOB PhIHKA IIEHHBIX OyMar.

2. O01IM1e I10/I0>KeHMA

2.1 Hacrogmin PeriameHT siBiisseTcd HeoTheMileMOV dYacTbio /[lorosopa, ompepnesisier
OCHOBaHW#, yCJIOBUS M HOPSAOK, Ha KOTOPBIX YIIpaBJIAIOMIMI OKasblBaeT YCIIyI¥ II0
HoBepuTeIbHOMY yIIpaBIeHUIO, a TaKke peryympyeT oTHoOIIeHMs Mexay CTopoHamy,
BO3HMKaIOIIIVIe IIpY MCIojIHeH [lorosopa.

22 Hacrosmmymn PernmamenT He sBiisercss nmyOymmdHOV odepTovt. YIpaB/IsSIONINiI BIIpaBe
OTKa3aTbCsA OT 3aKyIodeHms [Jorosopa.
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Ympaprrrommii 3aKmodaeT ¢ YapenurerneM yrpasiieHus [{oropop, mpu ycjIoBuyL, 4To OH
COTIEPXXUT BCIO HeobXoauMmyo wuHopMaryio o0 Ydpenwrerne ympasieHWs U €To
BOJIeM3bsB/IeHe B OTHOILIEHMM BCeX CYIIeCcTBeHHbIX ycjaoBum PersamenTa, B
COOTBeTCTBMY C TpeOoBaHMsAMY PerriamenTa.

B coorBerctBum ¢ mynkrom 1 cratem 450 I'paxpmanHckoro kxopekca PD CropoHsl
IIOTOBOPWINICH, YTO BCe M3MeHeHMs 1 JIOIOJIHeHus K HacTosiemy PerstameHnTy m/ v
OpyIMM IIpWIOXeHMAM K JloroBopy craHoBATcs obOsizaTesbHbIMM TIsi CTOpOH IO
ucreuenm 10 paboumx mHem ¢ maTel pasmelreHUs JoBepUTeIbHBIM YyIIPaB/ISIOMIVIM
HoBom pepakuuy PernamenTta m (win) ppyrux IIpmioxenun k [Jorosopy Ha Carte
HosepurepHOro  yrpasssomiero. Takoe pasmernieHne mnpusHaercs CropoHamu
Ha/JIe)XalllM  yBeJloOM/IeHVeM. YKasaHHBI MOPSJOK BHECeHMS V3MeHeHW He
pacripocTpaHsieTcsl Ha BHeCeHUe V3MeHeHUI B NpuMeHsieMble 110 [loropopy craBKmu
BO3Harpax/eHs YIpaBJIsSIolero v MHBECTULIVIOHHBIV IIPodIIb, M3MeHeHVe KOTOPBIX
COBepIIIaeTCs My TeM IOIVCaHs COOTBETCTBYIOIINX JOKYMEHTOB.

Yrpasssrommit  MeeT IIpaBO CaMOCTOSATESIbHO BHOCUTH WM3MeHeHMs B HaCTOSIINI
PersmameHT B cilyyasX M B CBS3M C M3MEHEHMsIMVM HOPMaTVBHO-IIPABOBBIX akToOB Pd.
YKazaHHbIe M3MeHEeHMs SBIISIOTCA 00si3aTesbHbIMM 11t CTOPOH ¥ BCTYHAIOT B CIUJIY
OJIHOBpPEMEHHO CO BCTYIUIEHVEeM B CWIy COOTBeTCTBYIOIIVX HOPMAaTMBHO- ITPaBOBBIX
aKTOB, eC/IV IHOe YCTaHOBJIEHO caMVMV HOpMaTMBHO-IIpaBOBbIMM akTaMu. VIsMeHeHs,
BHeCeHHBbIe YIIPaB/ISIONIVIM COIVIACHO HACTOAIIEMY ITyHKTY ITOJDKHBEI OBITh pa3MeleHbl
VnpaprsomM B cetn VIHTepHer mo anpecy http://www.algocapital.ru/. Takoe
pasmenteHve IipusHaeTcss CToOpoHaMM HaJIeXalllM YBeIOMJIeHVeM YdpenuTers
yIIpaB/IeHVsI O BHECEHUM M3MeHeHu1 B PersiamMeHT.

WameHeHms VI/ I JOOIIOJIHEHWV:, BHOCHIMbIE ynpaBHHIOHlVIM B PernmameHTt u / TN
Apyrve IIprIioXeHm:A K HOFOBOpy B CBA3M C M3MEHEHVXMNM B HOPMaTVIBHBIX ITPaBOBBIX
aKTaX PCD, BCTYIIAXOT B CVJ1y OAHOBPEMEHHO CO BCTYIUIEHMEM B CMIIY COOTBETCTBYIOIIMX
HOPMAaTVIBHBIX ITPAaBOBBIX aKTOB.

Vsmenenuss u/wim pononHeHus B PerslaMeHT w/wiv Opyrue HOpWIOXKeHUS K
JorosBopy, BCTyIMBIIME B CWIY B COOTBETCTBUM C YCTaHOBJIEHHBIMM IIPOLIeAypaMu,
pacIpocTpaHsAIOTCA Ha Bcex JIMII, IIofAImcaBIIMx JloroBop, HeOTheMJIEMOV 4YacCTBIO
KOTOpOro sBjigercs PersiaMeHT v/ wiv ApyTvie HNpwIoXeHUs K 1oroBopy, B TOM 4mciie
Ha JIMIl, Toamvcasimx J[loroBop paHee pfaThl BCTYIUIEHUS W3MeHeHUM /v
OOIIOJIHEHW B CUITY.

IMopsanok 3axirouenns [lorosopa

OcHoBaHMeM [1jIs BO3HUMKHOBEHN ITpaB M 00sg3aHHOCTeN YupenuTesis yHpaBieHUs U
Ynpapssoniero 1o ocyiecTsiieHuio  [loBepuUTeIbHOrO  yIipaBieHMs AKTMBaMu
sBjisieTcsd  [1oroBop  JIOBepUTEILHOTO  yIIpaB/IeHWs, 3aK/IIOYeHHBII B  ITPOCTOM
HVYICbMeHHOV popMe U MOAIIMCAaHHBIN YupenuTeseM yHOpapjieHVs M YIpaBJIsromM
VIV VX YIIOJTHOMOYEHHBIMW IIPeJICTaBUTeIISIMA.

s saxmoueHms [loroBopa VYupemwrens yIpaBileHMs 00s3aH IIPeHOCTaBUTH
3aroJIHeHHYI0 AHKeTy 0 popMe YmpaBiIsioliero BMecTe ¢ JOKyMeHTaMM, IlepedeHb
KOTOPBIX OITpeesideT Y IpaB/ IO

Ydapenurens  ympapieHus B CJlydae  HasHadeHMS JIMIIA,  YIIOJITHOMOYEHHOIO
pacropsbKaTbcs  AKTMBaMM, NpPVHAIIEKAIIVMY YUpeOuTeIo yIIpaBlIeHns, oOs3aH
HIpeloCTaBUTh JOBEPeHHOCTh Ha TaKoe JIMIIO M 3allojiHeHHyIo AHKeTy 1o dopme
Ynpassraromero. YoTHOMOYeHHBIVI IIpeACTaBUTe b YUpeanuTesIs yIpaB/ieHns BIIpaBe
MOANVCBIBATh JOKYMEHTHI OT MIMEeHU YupeauTessd YIIpaBJIeHNs U OCYIeCTBIIATh VHbIe
HeVICTBU, yKa3aHHbBbIe B JJOBEPeHHOCTH, 0opOpMIeHHOV YupenuTesieM yIIpapjieHMs Ha
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npencTaBuTeIs. YIIpaB/IAOIINI BIIpaBe He IPUHMMATE OT IIpeICTaBUTeIIs YdpenuTesis
YIIpaBJIeHVsI PACIOPSDKEHNV Y VHBIX IIOPYYeHWVI ¥ He VICHOIHAThL VX B CIydae, ecIi
HpefocTaBjlieHHas JOBePEeHHOCTb He CONePXWUT PeKBU3UTBI M He yKasbIBaeT
IIOJIHOMOYMSI, HeoOxouMble YIIpaBiidrommieMy sl ocyllecTsieHus: [oBepuTesIbHOTO
yIpasjieHVsI AKTVBaMM.

B cryuae ormennl VYdupeauresieM — yHOpasjieHMs ~ JOBEpeHHOCTM Ha  CBOEro
YIIOJTHOMOYEHHOTI'O ITpeICTaBUTesIsl WiV IIpeKpalleHus eVICTBUS JJOBePeHHOCTU Ha
HpefcTaBUTelIs 110 MHBIM OCHOBaHVIAM, IIPelyCMOTPeHHBIM cTaThert 188 I'paxxmaHckoro
Komekca P®, Yupenwurtens ympasiieHVs/IpeacTaBUTelb YUpenuTessd yIIpaBlIeHMs
00s3aH yBeloOMUTb 00 3TOM YIpaBJIdioIiero B IVMCbMEHHON popMe IyTeM IIogadu
Yopasnsromemy  3asBiieHuss O HOpeKpallleHuMy  JeVICTBUS  JIOBepeHHOCTM  Ha
HpecTaBUTeNIsl  YupeauTeslsl yIlpabjleHWs. 3asBileHUe O IIpeKpallleHUM eVICTBUS
JIOBEPeHHOCTV Ha IIpeJiCTaBuUTesIs YdpeauTesis yIpaBJIeHMs CUYMUTaeTCsl I10JTy4YeHHBIM
Yopasnsromym v YIpapIIgronmi cCYUTaeTcsl M3BElIeHHBIM O ITpeKpallleHUN 1eVICTBUS
IOBEpeHHOCTM Ha IIpeliCTaBUTesId YupenwuTess ympasjleHus (Wi Ydpemaures
yIIpaBJleHus JIeVICTBYe TaKOVl JOBepPeHHOCTV IpeKpalllaeTcsl) CO JIHs, CJIe[IyIOIIero 3a
JHeM MoIy4eHus YpassionM 3asBieHns], yKa3aHHOTO B HaCTOSIIeM ITyHKTe, JIMYHO
oT Yupenuresisi yrpasjieHNs, IpefACcTaBUTeNs YUapeanTesIs yIipaB/IeHs, JI10o 110 IIouTe,
0 YeM Ha TaKoM 3asdBJIeHUM [IejlaeTCsl COOTBETCTBYIOIIAasl OTMeTKa YIIpaBJISIONIero C
yKasaHVeM J1aTbl M HOAIMCHIBAeTCs YIIOJITHOMOYEHHBIVI COTPYAHMK YIIpaBJIsIoIIero.
JoBepeHHOCTh, BbIJaBaeMas YdpenwuTesieM yIIpaBieHWs - (PU3MYECKUM JIMIIOM Ha
apyroe dpusmyeckoe JIUIO JTOJDKHA ObITh HOTapuaJIbHO YA0CTOBepeHa, 3a UCKIIIoYeHeM
cjlydas, KOIJla Takasl JIOBepeHHOCTb BbljaeTcsi B oduice YIpaBJIAiolIero B IpuCcyTCTBUN
camMoro Ympasjsiollero ¥ JiMila, Ha3sHadaeMoro IIpeficTaBuUTelIeM YupeauTeis
ympasiieHus1. [loBepeHHOCTD, Bbl/laBaeMasl YupenuTesieM yHpaBieH!s - I0pUINYecKM
JINIIOM, MOXeT OBbITh cocTaBjleHa B ITPOCTOV MCbMeHHOV popMe 1 3aBepeHa MOAIINCHIO
PYKOBOJIMUTEJIS M TIeYaThio YupenuTesis yIpaBIeH s,

HOBepeHHOCTB AOJDKHa coAepyXaTb IIpaBO II€peloBepIIid IIOJIHOMOYMIT TII0 TaKOm
HOBEPEHHOCTN Ha ynpaBJIHIOH_[eI‘O, B ClIy4dae H€O6XO)IVIMOCTV[ IrepenarTb
anaannomeMy IIpaBO IIOAIINCU HJOKYMEHTOB WIN VIHBIX IIOJIHOMOYWTA, HeO6XOJIT/IMBIX
IJ15 BBITIOJTHEHVIA YCJ'[OBVIVI HOTOBOpa " HaCTOAIIIEro Pernmamenra.

B cirydae mopmuicanms mpepcrasuTerieM YdpenwTesis yIIpaBJieHVs, JeVICTBYIOIIVIM Ha
OCHOBaHWUM [IOBePEHHOCTV, [IOBePEeHHOCTeI Ha YHpaBJIsAIOIIero, IOBePeHHOCTM Ha
Y1pasJisroniero 1oyDKHbL ObITh HOTapWaIbHO YAOCTOBEPEHEL

B ciryuae nsMeHeHns faHHBIX ITpeACTaBUTeNIA YUpeauTesid yIIpasIeHys B 3aI10JITHeHHOM
AHKeTe TIpeiCTaBUTeNIb YUpenuTesis yIpasleHus B TeueHre 5 (rsiTvr) Pabounx mHev ¢
MOMeHTa TaKMX W3MEeHeHWV O0si3aH IIpeoCTaBUTh YIIPaBJISAIONIeMY 3allOJTHEHHYIO
AHKeTy ¢ HOBBIMYU JaHHBIMMU W JIOKYMEHTBI, IIOATBePXKJAIoIIVe TaKye M3MeHeH.

IIpu saxmouenun [JoroBopa B ciIydae, ecy YupeawuTeslb yIIpaBleHWs [IeVICTBYeT B
VIHTepecaX BBITOIOIproOpeTaTesis, HeOOXOOVIMO IIpeloCTaBUTh AHKETY, 3all0JTHEHHYIO
no d¢dopme Ympasisomero BMecTe C AOKYMeHTaMM YKa3aHHBIMI B TpeOOoBaHMM
Ynpasraromero.

ITpaBa 1 00s13aHHOCTM YIIpaBJIAOIIero

Ynpasssarommi o6s13aH:

Ocy1iecTsiaTe  JOBepUTEIIbHOE yIpaBleHne AKTMBaMU YupeauTesd YIpaBIeHVs,
OpyHMMasl BCe 3aBUCAINMEe OT Hero pasyMHble Mepbl, UJId  JOCTVDKEHVS
VIHBECTUIIVIOHHBIX IIeJieVt YupeauTesid yIIpaBjIeHUs, IIpY COOTBETCTBUM yPOBHS pUCKa
BO3MOJKHBIX YOBITKOB, CBI3aHHBIX C JJOBEpUTEIIbHBIM YIIpaB/ieHieM AKTUBaMI.
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[Ipunumarte B [loBepuresibHOe yIIpaBiieHVe AKTMBBI YupeauTessd yIpaBlIeHus W
obecrieunBaTh yIIpaBlIeHVWe WMV B WHTepecax YdUpeauTesis yIIpaBlleHUs VIN
yKa3aHHOIO MM JInila (BBIrOfOIIproOpeTaTesis) B COOTBETCTBUM C 3aKOHOAATEILCTBOM
P®, HOpMaTMBHBIMM IHIPaBOBBIMU aKTaMW eepaybHOTO OpraHa WCIIOJIHUTEIBHOM
BJIACTU 110 PBIHKY IIeHHBIX OyMar, a Taxke yciosusimu Jlorosopa.

CosepiiaTh cenky ¢ AKTMBaMy YupeauTesid yIIpaBJIeHVs OT CBOero MMeHW, yKa3blBas
IIPpV 3TOM, YTO OH JIeVICTBYeT B KauecTBe JI0BepPUTeIbHOIO YIIPaBJIsAIOIIero. DTO yCIoBye
cuMTaeTcsd COOIIOeHHBIM, eI IIpY COBepIIeHuM [eVICTBUN, He TpeOyommx
mucbMeHHOro odopmiienus, apyras CropoHa mMH@oOpMMpoBaHa 00 VX COBepIIIeHUN
YopasistomyM B 3TOM KadecTBe, a B IVCbMEHHBIX JTOKyMeHTax IIOcjle VIMeHW VIV
HavMeHOBaHMs YHpasyigolero crenana nomerka ".Y.". ITpu oTcyTcTBUM yKazaHMs O
IeVICTBUV YIIPaBJISIOIIEro B TAKOM KadecTBe YITPaBIISIONINII OTBeYaeT eper] TPeTh MU
JIMLIaMV IPVHAIeXKaIIM eMy VIMYIIIeCTBOM.

OpraHI/ISOBaTB n BeCTn Yy4deT AKTUBOB yqpeHVITeHﬂ yiupabjieHVsd OTHAEJIIbBHO OT
MMyIIecTBa YHpaB.T[HIO]l[erO " VMyIIecTBa yqpem/ITenﬂ yiipabBjieHVs, IlepelaHHOTro
praBHﬂIOH_IEMy B CBiA3MM C OCyHIieCTBJIEHVEM ynpaBJ’IﬂIOU_IVIM VIHBIX  BUIOOB
aeATe/IbHOCTV, OTJIMYHBIX OT ):[OBepT/ITeJ'IBHOI‘O yirpaBjieHV:, a IMEHHO:

e 000cobuTs AKTMBBI YupenuTessl yIpaBileHMs OT MMYyIecTBa YIIPaBJIAIOIIEro U
VIMYIIIeCTBA, IIepeJaHHOr0 YIIpaB/IsiolleMy B CBSA3M C OCYILeCTBJIEHVEM MM WHBIX
BVIOB JI€TEeJILHOCTI;

®  UCIOJIb30BaTh OTHEIbHBI bankoBckum Cder misa xpaneHus [leHexHbix Cpercts,
Haxopdmmxcs B JloBepuTeJIbHOM — yIpaBjleHuy, a TakKke II0JIyYeHHBIX
Ynpassgromym B mpoitecce JloBepUTeILHOIO yITpaBIIeHVIs;

e OTKpBITh OTAebHBIV JIuiesort Cuer (cyeTa) Ympapisiiollero B cucTeMe BefieHVs
peectpa BiapgernblieB lleaneix bymar w/wm otmensHbmr Cuer (cuera) /[lero
Ynopapiromero g ydera mnpaB Ha llemHele bymarm, Haxopsmmecs B
HHoBepuTeIbHOM yIIpaBIeHWN.

IIpencrapisaTh YapenuTesto yIipasieHMsI OTYETHOCTD O [IeSITeJIbHOCTH YIIPaBIISIOIIero
10 yHopasjleHMIO AKTMBaMM YupeawTesIs ylpaBleHWs B COOTBETCTBUM C pasgesoMm 13
HacTogero Periiamenra.

O0GecmeunBaTth COXPaHHOCTb TOKYMEHTOB y‘lpe)lVITeJ'ISI yiipaBjieHVA 1 IIPpaBMIBHOCTD
OCI)OPMJ'IQHVISI HOKYMEHTOB V1 OTUETHOCTW, ITpeACTaBJIXIeMbIX y‘lpe}:[VITeJ'IIO YIIpaBJIeHV.

ITpyHMMaTE Mephbl IIO BBIABJIEHUIO U KOHTPOJIIO KOH(IIMKTa MHTepecoB, a TakKxke
HpefioTBpallleHNsl ero MOocJIefICTBUI. B cilydae ecjn yKasaHHble Mepbl He IPUBEII K
CHIDKeHMIO pucKa IIpMuYMHeHMsl yllepba WHTepecaM YupenuTess yIIpaBiIeHMs,
Ynpapssomun o0s3aH yBeJOMUTh YdUpeauTelIsd yrpapieHus o0 obIneM xapakTepe u
(vyIn) McToUuHMKax KOH(IIMKTa MHTepecoB /10 Hadajla COBEpPIIIeHNs C/IeJIOK CBSA3aHHBIX C
IOBepUTeIbHBIM yIIpaBieHreM AKTVBaMy YdpenauTesls yIpaBieHs.

B cirydae, eciim puick Yupenwuresia yirpasiieHWsl CTajl IIpeBBIIIaTh JOIYCTUMBIN PUCK,
omperesleHHbI1 B VIHBecTMIIMOHHOM mpodwie YupenaurTess yHpasjieHUs WIA B
Ornmcanvm CTaHIapTHOV MHBECTUIIMOHHON CTpaTeruyl, YIIPaBIIsSIOmI YBeIOMIISeT 00
3ToM YupenuTess yIpasjleHMs He IIO3[Hee [IHs, CJIe[yIOIero 3a JHeM BBISBIIEHVS
TaKOro IIpeBbIIIIeHMs IIyTeM OTIIpaBKM 3JIeKTPOHHOIO yBeIOMJIeHMs Ha ajpec
3JIEKTPOHHOVI IIOYTHl YUpenuTes YIpaBIeHNs M yBeIOMIeHNs B «J[aebem KaObureT»
Yupenurerna ympasileHMss wiM Ha OyMakHOM HOCWUTeJle Ha IIOYTOBBIV ajipec
Yuapenurerns ynpasineHus, yKasaHHble YupenureneM YmpasieHus B AHkere. B sTom
cjlydae IIO MVCBMEHHOMY TpeOOBaHMIO YupenuTess yIIpaBJIeHWsS YIIPaBISIOINI
00s3aH IIpMBeCTV yIpaBjieHMe AKTVBaMW YUpenuTessl yIIpaB/IeHWUs B COOTBETCTBUE C
ero VIHBeCTUMIIMOHHBIM IpOodIIIeM.
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B citydae nsmenenus VaBectuiionHoro npodpwist Yapenuresid yIpasjieHs B TedeHve
14 (yeTpIpHanLIaTV) KaJleHAAPHBIX THeV IpuBecT AKTUBBL YdpenuTesisd yIpas/ieHUs B
COOTBETCTBME C HOBBIM VIHBeCTUILIMOHHBIM IpodieM YdpenuTesid yIipaBieHs.

B ciryuae BHecenusa msMeHenuy B CTaHAApTHBIVI MHBECTULIVIOHHBI ITPOPIIIb B YacTu
yBeJIM4eHMs JOIyCTMMOIO PUCKa, MOJIYyYWUTh corjlacue YupenuTels yIpaBjieHWUs B
tedeHun 10 (mecsaTn) KaJleHIapHBIX JHEV Ha HOBBIVI MHBECTUIIMOHHBIN ITPOMIIIb Ty TeM
noanucaHnus YdpenurtereM ympasieHus OnvicaHusl CTaHAAPTHOV VHBeCTUIIVIOHHOV
cTpaTerMy B HOBOW pelakluM, COJepXKalllero W3MeHEeHHBIVI VHBeCTUIIVIOHHBIV
npodwis. Ecrin Yupenurens yrpasieHns: OTKas3blBaeTcs OT M3MeHeHMs JOIyCTVIMOIO
pWcKa, TO pJajbHeWIllee yIIpaBjieHVe aKTuBaMM He ocyllecTsisercs, a Jlorosop
HOJIEXUT PacTOPKEHUIO.

Ynpasssarommui Bipase:

CoBepmiaTe ¢ AKTMBaMM oONepallMi ¥ COEIKM B COOTBETCTBUM C TpeOOBaHVISMM
3aKoHopgaTelbcTBa PP, ¢ yueToM cCOOJIOfeHMs OrpaHWYeHUI AesTeJIbHOCTU
Ympassgronero, ycraHOBJIEHHBIX IIPVIMEHVIMBIM 3aKOHOAATeILCTBOM PD.

B mporiecce [JoBepuTenbHOrO yIpaBjleHMsl IIOpydYaTh APYTOMY JIMIly (IIOBEpeHHOMY)
coBepIiaTh, B CjIy4asX, YCTaHOBJIEHHBIX 3aKoOHopaTelbcTBOM PD, or uMeHHN
Ynpasistolero evcTsis, HeoOXoauMble It [1oBepuTeIIbHOTO yIIpaBiieHvst AKTUBaMM
Ha PpBIHKax TOCyJapCTBEHHBIX ¥ MYHMIMIIAJIBHBIX IIeHHBIX OyMar, a Takke Ha
OupXXeBbIX TOprax KOPIOpaTMBHBIMM IIeHHBIMM Oymaramu. YIIpaBJISIOIINI BIIpaBe, B
COOTBETCTBUM C 3aKOHOHATeJIbcTBoM PP 00 obpareHmn 3Tux OyMar u mIpaBuslaMu
TOPIOBJII Ha Oupkax, IOpydYaTb COBepIleHVe oIepaluii ¢ HaXOOAIIMMUCI B
J[oBepuTeIbHOM yIIpaBjIeHUM YyKa3aHHBIMM IIeHHBIMM OyMaramMu W [AeHeXHBIMU
CpelcTBaMM, IIpefHa3HaYeHHBIMM I MHBECTMPOBaHMSA B TaKue IleHHble OyMmarm,
COOTBETCTBYIOIIVM YIIOJITHOMOYEHHBIM JIMIIaM (KOMMCCHOHEpaM) OT MX COOCTBEHHOI'O
VMeHM. 3a JeVICTBUS M30paHHOrO IOBEPEeHHOro WWIM KOMMCCHOHepa YIIpaBIISIOIIN
oTBeuaeT Kak 3a CBOV COOCTBEHHBIE.

CamocTosITeJIBHO M OT CBOEro VIMEeHU OCYIIeCTBJIATh BCe IIpaBa, YHOCTOBEpeHHbIe
HaxopamyMucss B ero ympasieHvy Llenneivu bymaramum, comnacno Ilormruike
OCYIIIeCTBJIEHNS IIpaB 110 TAaKMM IIeHHBIM OyMaram.

B HeoOXxommMbIx cilydasgx TpeboBaTh OT YupenuTess yHOpapjIeHMs Ilepeadn
YnpasstomeMy (IyTeM BbIauy JOBEPeHHOCTM) IIpaBa IOAIWCK [JOKYMEHTOB WIN
VIHBIX TIOJIHOMOYWMVI, HEOOXOOMMBIX I BBIIIOJIHEHWMS yCJIOBUW  HACTOSIIETO
PernmamenrTa.

B mersax 3ammrel mpaB Ha AKTUBBI TpeOOBaTh BCSKOIO YCTpaHEHVSI HapyIIeHMs TaKMX
IIpaB B COOTBETCTBUM C 3aKOHOHaTe/IbcTBoM P®, BKIOUas IIpaBo Ha CyIeOHYIO 3aIlliTy
HapyIIeHHBIX IIpaB.

ITomydyaTe BosmarpaxuieHwue, mnOpenycMOTpeHHOe HacTosmyM —PermameHTOM 1
J[JoroBopoM, a TakXke BO3MeIlleHMe BCceX HeOOXOOMMBIX PacXO[IOB, IIPOV3BEIEHHBIX
YmpassrarommymM B mpotiecce [loBepuTesbHOTo yrpasieHU AKTBaMU B COOTBETCTBUM C
HacTosmMm PerstameHTOM.

Ynpasnsrommit Biipase nsMeHUTh VIHBeCTUIIMOHHBI TPOMIIIEL € comlacus YupenuTeris
yIIpaBJIeHsI.

Yrpaprsommi - ocyIecTsisieT IepecMoTp VIHBeCTMITMOHHOTO TIpodwiIs U (MIn)
CraHmapTHOrO MHBECTUIIMIOHHOTO Ipodwis YupenuTess yHnpapjieHVs II0 VICTeYeHUV
VIHBeCTMIIMOHHOTO TOPU30HTA, OIpPeIe/IeHHOIO B JIeVICTBYIoIeM VIHBeCcTUIIIOHHOM
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npodpwie n (win) CTraHAapTHOM WHBECTUIIMOHHOM Mpodwile, M IIpU HaJIUIUNA
OCHOBAHUIL.

OcHoBaHMsAMI TlepecMOTpa VIHBeCTMIIMOHHOTO Hpodwid YupeauTess yHIpaBieHUS
SABJIAIOTCH:

1) usmeneHwue ceerieHMI 00 Yupenuresie yIipaBiieHs;

2) u3MeHeHMe 3KOHOMIYecKom cutyauun B Poccuiickont depeparii, B TOM YmCiIe
V3MeHeHne KoJdeBoVt ctaBku banka Poccnig;

3) BHeceHVe M3MeHEHUN B 3aKOHopaTenbcTBO Poccuiickom Peneparnii, B TOM 4MCIIe
HOpMaTMBHBIe aKThl banka Poccus;

4) BHeceHMe M3MeHeHNI B ba3oBbINT cTaHapT.

OcnoBanmsamu nepecmorpa CTraHIapTHOIO MHBECTUILIMOHHOTO ITpodpwid Yupenwresisa
yIIpaBJIeHWs SIBJISIOTCS:

1) m3MeHeHMe SKOHOMMYecKOV curyaurmm B Poccurickont Penepaivy, B TOM UMCIIe
M3MeHeHMe KIroueBon ctaBkv banka Poccru;

2) BHeceHVe M3MeHeHUV B 3aKOHOIaTeIbcTBO Poccmyickorn q)ez[epauvm, B TOM 4mciIe
HOpMaTMBHBIe aKTbl banka Poccis;

3) BHeceHVe M3MeHeHU B ba3oBwInt CTaHOAPT;

Cornacue VYupenureria ynpasiieHus ¢ ero VIHBeCcTMIIMOHHBIM IpodwieM u (MIN)
CraHgapTHBIM WHBECTULIVIOHHBIM IpoduiIeM MOXeT OBITh IIOJIy4eHO OIHWIM W3
CJIEMIYIOIIIX CITOCODO0B:

1) mosrydyeHwme corsiacysi IHOCPeICTBOM IIOUTOBOVI CBSI3ML;

2) IIoJIydeHne Ccorjlacvied II0  2JIEKTPOHHBIM  CPpeCTBaM TEJIEKOMMYHVKAIIVIOHHBIX
KaHaJIOB CBA3M C MCITIOJIb3OBaHVMEM BHGKTpOHHOVI ITOOIIVICWL,

3) TonmydeHMe —corlacus  IIyTeM — COBeplleHus — YupeauTeseM  yIpaBIeHWUS
KOHKJIIOJIEHTHBIX [eVICTBIVI, HallpaBJIeHHbIX Ha 3aKJII0YeHVe [IOr0BOPa JOBePUTeIbHOIO
yIIpaBJIeHVs.

IIpaBa n 06sa3aHHOCTH YupenuTesisi yIIpaBIeHNUs

Yupenurens ynpassieHus o0s13aH:

Ilepenate VYmpasistoniemy B yipasileHue [leHexusle Cpernctsa u/wwm lLlenHble
bymaryu, mnpuHamiexamye YdpenwuTerno yIipaBleHMs WCKIIOUNUTEIBHO Ha IIpaBe
COOCTBEHHOCTM 11 CBOOOIHBIE OT IIpaB TPeThVX JIVII,

CBoeBpeMeHHO BbIIUIauMBaTh YIIpasiidionieMy BosHarpaxjeHue B IIOpsJiKe U CPOKWH,
onpenessgemble ITpumnoxxeanem No2 k [lorosopy.

CpoeBpeMeHHO  BO3MeIllaTh  YIpaBjsiollleMy IIOHeCeHHble WM B CBSI3U  C
ocylecTsieHeM [loBepuTeJIbHOrO yIIpaB/IeHUs AKTMBaMy pacxofbl B IIOpsJKe,
perycMOTpeHHOM [ 1oroBopom.

B HeoOXomMMBIX CITydasix IO MMCbMEHHOMY TpeOOBaHVIO YIIPaBJIsSIONIero IIPUHSATh BCe
HeoOXOoIMMBbIe Mepbl I Heperadyt YIpasiIgroneMy (HyTeM BBITAUM JTOBEPEHHOCTVI)
IpaBa HOAICY JOKYMEHTOB VIV VHBIX IIOJIHOMOYMT, HeOOXOIVMBIX U1 Ha/lJIeXKalllero
OCYIIIeCTBHeHT/ISI HOBepVITeHBHOI‘O ynpaBHeHT/IH 1 BBITIOJTHEHWMA yCHOBT/IVI HaCTOAIIeTro
Permamenra.
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Yupenurens ynpasiaeHnst o0si3aH 10 MofamvcaHMs [Jorosopa 3amojHUTE AHKETY IO
dopMe, ycTaHOBIIEHHOM YIIpaB/ISIOLIVIM.

B ciryuae msMeHeHMs TaHHBIX B 3alI0JIHEHHON MM AHKeTe B TedeHMe 7 (cemut) Paboumx
JHel C MOMeHTa TaKMX W3MeHEeHWUV IMIPeIoCTaBUTh YIIpaB/IsSIolleMy 3allojIHEHHYIO
AHKeTy C HOBBIMV HOAaHHBIMIM U IIPEACTaBUTb OOKYMEHTBI, IIOATBEp KIAaloIyne TaKye
V3MEeHEeHVIs.

[IpencraBuTh TOKYMEHTHI, IOATBep KAalolllie ero HaJIOTOBBINI CTaTyC (PU3MYeCKOro
JIulia pesuieHTa MO0 HepesuieHTa, B TOM Yicile B CIydae VM3MeHeHMs yKa3aHHOIO
cTarTyca, a TaKxe I10 3aIIpocy YIIpaBiIsIoOIIero.

Yupenuress yrpapieHus o0si3aH yKas3aTh afpec 3JIeKTPOHHOV IOYTHI B AHKeTe. B
cjlydae OTKasa YupeauTess yIIpaBIleHWsI OT yKasaHWs YKa3aHHOIO —ajpeca,
Ynpapssrommi BripaBe 0TKas3aThcs OT 3aKIouens Jlorosopa.

Yupenurens ynpasieHus BIIpase:

[TosryuaTs 006IIeIOCTYIIHYIO MHMOPMALIMIO O JesTeJIbHOCTU 1 (PMHAHCOBOM COCTOSHUM
Ynpassraromero.

3amnpammBaTe M MHOJIy4YaTh OT YIIpaBIIsiollero MHQOpPMAILVIO O IIpaBax MHBECTOPOB,
rapaHTMsIX IIpaB, O 3allliTe IIpaB M 3aKOHHBIX MHTEepeCcoB MHBECTOPOB Ha PhIHKEe IIeHHBIX
OyMar B COOTBETCTBUM C 3aKOHOJATeIbcTBOM P 0 3amnTe Ipas 1 3aKOHHBIX HTEPECOB
VIHBECTOPOB Ha pPBIHKe IIeHHBIX OyMmar, BKIOYas MHQOPMAIVIO, IPeIyCMOTPEHHYIO
crateeit 6 3akoHa Ne 46-D3 or 5 mapra 1999 roma "O 3ammre mpaB M 3aKOHHBIX
VIHTEepeCOB IHBECTOPOB Ha phIHKe IIeHHbIX OymMar".

Ocy11ecTB/IATh 4YacTUYHOE WIM II0JIHOe WU3bdATHe AKTMBOB W3 JloBepuTeIbHOIo
yIpaB/IeHus 3a BbIYETOM pacxomoB ¥ Bosmarpaxpmenws Ympasisiomiero m B
COOTBETCTBMM C HACTOSIIMM PerslaMeHTOM 7 TpeOOBaHMSAMM — IIPUMEHVIMOIO
3aKkoHoOaTerrbcTBa PO.

[TomyyaTts w 3ampammBaTh OTYETHOCTH O  JIEATEJIbHOCTYMI  YIIPaBJIAIOLIETro  I10
ocyIIecTB/IeHVIo JloBepuTeIbHOrO yIipasiieHuss AKTUBaMy YupeauTesid yrpasieHus B
COOTBETCTBUM ¢ pasiertoM 13 HacTosiero PersiamenTa, a Takke 3aKOHOIATeIbcTBOM PD.

Ocy1iecTBiIATh IIONOIHEHMe AKTMBOB B IIOp#liKe, ITpellycCMOTpeHHOM JlorosopoMm u
HacTosyM PersiaMmeHTOM.

yqpem/rrem) YiipaBJi€eHMs He BIIpaBe:

BwmermmmBaTbcs B OIIEpPaTMBHYIO [OeATEJIbHOCTD anaannomero II0  OCYIIIEeCTBJIEHMIO
HOBepVITeJ’IBHOFO YIIpaBJIeHVIA AxTUBaMMU quem/[TeJIH yIIpaBJIeHVIS 3a VICKIIIOYEHMEM
CJIy4daeB, YCTaHOBJIEHHBIX 3aKOHOOaTEJIbCTBOM PO u HOFOBOPOM.

OO0BeaHeHMe CYeTOB

HaCTOSH_T_[VIM yqpem/[TeHb YIIpaBJIeHVA COITIalIaeTcd ¢ TeM, YTO:

B ciayuae, eyt 3TO HNpuMeHMMO IO CyIecTBY VIHBeCTMIIMOHHOV CTpaTerMu WIn
CranmapTHOVM MHBECTUILIMOHHOVI CTpaTeruy, Ha OJHOM WIV HecKOJIbKMX baHKOBCKmx
Cuerax Ympassaroriero MoryT yunThiBaThes lenexxnble CpericTsa, BXOJAIINE B COCTaB
AKTUBOB YupenwuTesid yHpapjieHVs W OPYTMX ydpedguTesleyl yIIpaBjieHVs, KOTOPbIM
Ynpasnsrommit okaseIBaeT YCIyTH 110 JOBEPUTEIIbHOMY YITPaBJIeHUIO.

B cdly4dae, edIin 35TO IIPMMEHVMO IIO CYIIeCTBY V[HBeCTVII_H/IOHHOVI CTpaTrermm win
CTaHZI',apTHOT?I VIHBECTUIIMIOHHOM CcTpaTermy, Ha OJHOM WJIVT HEeCKOJIBKMX Cuetax ):[eno
YHpaBnﬂIomero B HeHOSVITapT/IﬂX / Ha JIMIEBBIX cUe€TaX B COOTBETCTBYIOIINMX peecTpax
SMUTEHTOB, MOI'YT Y4YWUTbIBATbCS I_[eHHBIe Bymarm, BXOJAIIIMe B COCTaB AKTVBOB
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Yupenurens  ynopaeneHws W APYyIMX — yupeAauTesierl  yIIpaBJIeHUsd, KOTOPBIM
Ympassrsarommit okaseiBaeT yCIIyIu 110 IOBePUTEIbHOMY YIIPaBJIeHUIO.

g coBepiieHvst caesiok n onepaumii ¢ Lennbmmyu bymaramu, Bxomsimymm B cocTaB
AxTuBOB Yupenurtesid yIpapileHWUs, C IHpuBIedeHNeM OpOKepoB, B TOM YWMCIIe
YIIOJTHOMOYEeHHBIX TWIepoB, AKTVBBL YUpenuTesid yIpasjieHNs OyoyT yUUTBIBATbCS Ha
OJHOM WIM HeCKOJIbKMX cdYeTax YIIpaB/IsIollero y OpoKepoB B COOTBETCTBUM C
yTBep>KIeHHBIM OpOKepOM IOPSIIKOM BelleHVsI BHYTPeHHero y4deTa CIeJI0K ¥ olepalui
C LIeHHBIMM OyMaramu IpodeccoHaIbHBIMY YYacTHUKaMW. YupenuTeilb YIIpasiIeHs
JlaeT corylaciie Ha VICIIOJIb30BaHVIE YIIPaBJISIONIMM IIJIs IieJIeVl COBEPIIeHMs CIeJIOK U
omeparumn ¢ llemHbiMu bBymaramm, BXomsmmmu B cocTaB AKTMBOB YdpenuTess
yIpasjleHus, OpokepoB w3 umciaa ad@WIMPOBAaHHBIX JIMIL  YIIPaBJILIOIIEro,
oIpereIsieMbIX COTJIaCHO JIeVICTBYIOIIeMY 3aKOHOATeIbcTBY PD.

Yuer Llennbix bymar u [lenexubix Cpencts Yupenwurerss ympableHUs BMecTe C
LIeHHBIMY OyMaraMu 1 JeHeXXHBIMI CpefICTBaMy IPYIUX ydpeanTeier yIpasieHns Ha
CueTaX, OTKPBITBIX YIIPaBJIAIOIIVIM [JI1 00O0COOJIEHHOIO yueTa CpelCTB HEeCKOJIBKMX
yupenuTesie yIpasieHs, MOXXeT IIPUBeCT K BOSHUKHOBEHWIO PVUCKOB:

e YVYOIOXHeHMs IIpollecca IIOATBEpXKAeHWs IIpaB YupenauTesis yIIpaB/leHUS Ha
Ilennrie bymaru B coorBeTcTBUM CO cTaThsiMu 28 u 29 MenepanbHoro sakoHa PD ot
22 ampeng 1996 r. Ne 39-03 "O pelHKe IIeHHBIX Oymar' (C M3MeHeHVSMU U
IOMOIHEHVISIMI) TI0 IIpu4mHe Toro, uto Ha Cuete [lerio Yrpassrstorrero / jmiieBoM
cueTe YHIpaB/ISIOIIEro B peecTpe B COBOKYITHOCTM yuuThiBarOTCs Llennele bymarn
HeCKOJIBKVIX yupeauTesieVl YIpaBIeHNs C yKazaHyeM OOIIero KojmdecTBa I1eHHBIX
Oymar Ha cueTe, 6e3 pa3OVMBKM 10 yUpedUTeIsIM yIIpaBJIeHMs;

® VUIOXKHeHMs Ipollecca JOKYMEHTaJIbHOTO IIOATBEPXKIEeHMS PaCXOIIOB (IOXOMIOB)
Yupenurerna ynpasiieHus s OIpefesieHMs HaJOToBOV 0asbl, MCUMCIIEHUS U
yIUIATBI HAJIOTOB C JIOXOOB 10 orepauysiM ¢ LlearsiMyit Bymaramm B cooTBeTCcTBUM ©
HarstoroseiM komiekcom P® B By TOro, 94TO OTYeTHl OpOKepoB (YIIOJITHOMOYEHHBIX
IOWIepOB) copep>kaT CBeldeHMs II0 caejlKaM M oIlepalysM C IIeHHbIMM OymMmaramu,
HIpUHAJIeXAIIMM HEeCKOJIBKMM  yUpeIuTeJIsiM yIIpaBjleHus, 0e3 pasOMBKM IIO
OTZeJIbHBIM yUpeIuTeIsiM YIIpaBJIeHVs.

Ynpasnsrommit Ipyt OCyIIecTBIIeHUN JesaTe/IbHOCTH 110 [loBepuTe/IbHOMY yITpaBJIeHVIIO
IennbiMu bymaramu o6s3aH cobimroiaTh YCTaHOBJIEHHBIN TIOPSIOK BHyTPEHHETo yJeTa
onepanuii c AKTrBaM YupenuTesis yIIpapieHVs ¥ IIeHHbIMY OyMaramu 1 JIeHeXKHbIMI
CpeicTBaMU IPYTUX yupeuTesieVt yIpapsieHs, 00ecrieumBaroIx 000co0IeHHbIN yJeT
AKTUBOB YupennTesid yIpapjieHVs ¥ OIepalyii C HUMIU OT OIepariii O CpefcTBaMu
OpyIuX yupeauTesiey ypasjieHs ¥ caMOro YIIpaBJIsIOIIero.

B memsax cobmomeHMs yCTaHOBJIEHHBIX 3aKOHOHATeNIbcTBoM PXD  TpeboBaHmmi K
paslesieHunio CpefcTB YIIpaBJIAIOIIero M CpeicTB ydpeauTesieyl yIIpaBleHWs W
o0ecrieueHIIO TIpaB yUpeauTeien yIipas/IeHns YIIpaBIISiomiL O0sI3aH:

e obecrieunTh BelleHVE 00OCOOJIEHHOTO BHYTPEHHErO yueTa [IeHEeXHBIX CPeICTB U
IIeHHBIX OyMar 1o KaXOOMy [IOTOBOPY [OBE€PUTEIbHOTO yIIpaBJIEHWS C
yupenuTesieM yIIpaBIeHsE;

o obecrreunTh BeaeHue 000co0bsIeHHOTO BHYTPEHHETO CUe€Ta II0 KaXIIOMYy IIOroBOpYy
OOBEPUTEJIBHOI'O YIIpaBJIEHVS C yIpEeOuTeJIEM YITpaB/I€HVI.

Mertopuka pacrperesieHVst MeXAy ydpenuTesIsiMi yIIpaBleHus 1IeHHbIX OyMmar /i
IleHe)XHBIX CPeJiCTB, II0JIyYeHHbIX YIIpaB/IsSIoOlIM B pe3ysIbTaTe COBepIleHNs ClIeIKM 3a
CUeT CpefICTB pa3HbIX yupeauTesieVl yIIpaBieHs, yTBepKaaeTcs YIIpaB/IsSIOIIVIM.

HOPHJIOK IIpuemMa, riepeaavv M BbIBoJdad aKTMBOB M3 lIOBepI/ITEJIbHOI‘O YiipaBJ/iI€eHMA
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Ydapenurens ynpasieHuss HamMepeBaeTcs IlepefaTh YIpasisonemMy AKTUBBL B TeYeHe
Tpex Mecsl1leB CO JIHs noamvcanms Jlorosopa.

ITepenaua [lenexnpix CpefcTB ocyllecTBiIsgeTcsa YdpenuTesieM yIpaBIeHVs ITyTeM WX
nepesofia Ha bankosckuit Cuet Ynpassomiero, a nieperada Llennpix bymar - mmytem nix
nepesoga Ha Cuer Jleno VYmpasiiomero wm JInnesonn Cuer Ympasisrorero,
OTKpI)ITI)IVI B CcriCTeMe BeOeHVISd peeCTpa BJIaggeJiblieB ITeHHBIX 6YMaF. PeKBV[3V[TBI I
saumciennss  [denexusix Cpencts wn Llennbix bymar Vwupenurerra ynpasieHvisa
nepenarTcsa YIpas/IOIM YdpequTeio yIIpasIeHs IIpy 3aKrodeHnn [lorosopa.

KormmruecTBo, HamMeHOBaHMe SMWUTeHTa, HOMMHAIbHasi CTOVMOCTB, CTOVIMOCTB
npuobperenns Llerneix bymar Yupenmrernem ympaprieHus, 1aTta COCTaBIeHMs, CPOK
norarrenust Llennpix Bymar, a Takke cymma [enexubix Cpencrs, IepermaBaeMbIX
Yupenurertem ympasiieHVs YIIpaBiIsIOIeMy, OTpaxaeTcs B AKTe mepermaunt AKTVBOB
(ITpunoxxenmne No5).

AKT nilepepaunt AKTMBOB nopanviceiBaeTcss CTopoHaMU B [IeHb, KOTJa COOTBETCTBY IO
GaHK CMOXeT IPeoCTaBUTh BBIINCKY O 3aumnciienun HenexHsix Cpencts Yupenurers
yIpaB/IeHMsI Ha CuUeT YHpaBJIgiollero, u/wiv B J[eHb, KOIZa COOTBETCTBYIOIINIA
Hemo3urapuit m/viM perucTpaTop CMOXeT IIPedOCTaBUTh BBIIVICKY O 3a4MCIIeHUN
Iennpix bymar VYwupenurens ynpasnenms Ha Cuer [lemo w/win JIMIEBOM CUeT
Ynopasromero.  [laTtom moctyruieHuss  AKTMBOB it Hesienn  JloBepuTeIbHOro
yIIpaBJIeHMs SIBJISIOTCS:

e 1 OesnokyMeHTapHBIX LleHHbIX Bymar, a Taxke s JOKyMeHTapHbIX LleHHBIX
bymar, mpaBa Ha KoTOopble yumTeBalOTCa B [emosurtapuu: PabGouwrt mens,
SIBJISIFOIIIVICS JATOVI BHECEHWS ITPVXOJHOW 3almcy Ha JTvmeBont cuer wmm Cuetr
Hero.

e 1A HOKyMeHTapHBIX LleHHBIX Bymar, He yunTeBaembix B [denosurapun: Pabounii
IleHb, ABJIAIONIMIICA faTtovi noanvcannsa CtopoHamu AKTa nepefgayuy AKTHBOB.

o mii Jenexusix Cpencrs: PaOounmit geHb, SBISIOIINICS [aTOV 3a4MCIIEHVIS
Henexunix Cpencrs Ha bankoscknir Cuer.

Ecimn Yupenwrerns ynpapiieHVsI He OCYIIeCTBWI HeVICTBYS, yKasaHHble B ITyHKTe 7.1
Hacrosiiiero  PerstamenTta, To VYmopamisommii  ocTapigeT 3a  cobovi IIpaBo B
OIJHOCTOpOHHEM IIOpsZIKe OTKasaTbCA OT MCIIOJIIHeHMsd [loroBopa B COOTBETCTBUM C
nyHKkToM 16.3 Hacrosero PernnameHTa.

He nospree wem uepes 1 (onmH) PabGounit mens mocie mommmcanmss AKTa Iiepefadn
AxTyBOB Ympasismomuyi oO0si3aH COCTaBUTh WM IOANNMCATh AKT OIHKM AKTMBOB
(ITpnnoxxenmne No 6), B KOTOPOM IOJDKHBI ObITh OTPakeHBbI:

e Bce AKTUMBBI YupenuTess yHpaslieHUs, 3aduKCUpoBaHHBIe B AKTe Ileperayn
AxTuBOB, BKItouas [lenexunble CpefcTsa;

e nensl [lennrsix bymar nHa mary nopnvcanms Axra olleHKr AKTUBOB;
¢ CTOMMOCTH AKTVBOB Ha JIaTy Iofmcanmsa AKTa OlleHK/ AKTUBOB.

B c1ydae mepemaum VYupenurtesiem ympasileHus YIIpasisolleMy WIM BO3BpaTa
Ynpasigiomym Yupenurento yiipasiieHUs: ToibKo [leHexHbix CpencTs, AKT OLleHKU
AKTMBOB He ITOIIVChIBAETCS.

He mo3nnee uem uepe3 1 (omme) Pabounit meHp mociie moxrmmicaHmst AKTa OLEHKMU
AxTuBOB Ymhpamistomum nepemaer 1 (omuH) sK3eMmivisip AKTa OLleHKM AKTUBOB
Yupenurermo ynpasieHus.
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He mospnee yem uyepes 2 (gBa) Pabounx mHSA ¢ MOMeHTa Iojly4yeHMUs YupemuTereMm
yIIpaBJIeHVs 3K3eMIUIsipa AKTa OLIeHKM AKTMBOB, YUpeOuTeb yIIpaBiIeHVs COOOIaeT
CBOV BO3pakeHM 110 AKTY OLleHKI AKTMBOB, €CJIV TAKOBbIe VIMeIOTCs, YIIpaBIsSoIeMy.

Ecrmm Vhopasisromuitn B TedeHme 2 (oByx) Pabounmix gHem ¢ MOMeHTa IOJTy4eHMUS
Yupenurerem yrpapiieHvs Koy AKTa OLeHKV AKTMBOB He IOy 4YVIT BO3PaKeHWs, TO
CUNTaeTCd, UYTO BO3paXeHWs OTCYTCTBYIOT n Akt OILIeHKM1 AKTHBOB IIPUHAT
Yupenurerem yripasiieHVs.

Ecyim CTOopoHBI He ITPUXOIAT K COITIACMIO OTHOCUTESIHHO OLleHKV AKTMBOB, JIMOO YacTu
AKTIBOB, YIpaB/Idiomuii Bo3BpallaeT Takue AKTMBBI YUpeOuTesro yIIpaBIeHUs II0
pexkBusuTaM, ykasaHHbIM B IIpmaosxkenme No7 k [lorosopy, mpm 3TOM KaXmas w3
CTopoH 1MeeT IpaBo B OJHOCTOPOHHEM IIOpPsifIKe OTKa3aThCsl OT MCHOIHeHMs [lorosopa
B COOTBETCTBUM C MyHKTOM 16.3 HacTosiiero PeriamenTa.

Ecym YVupenureris yripasieHus nepeyaeT AKTVBbBI YIIpaB/IsolieMy He eITHOBpeMeHHO,
a TpaHIllaMM, TO, II0 XeJIaHWIO YupenuTels ymnpasjieHUs, AKTbl Nepefgaun AKTUBOB
HOANVCBIBAIOTCS IIOCJIe KaXOro TpaHIa MIM IOANNCBHIBaeTcs OOMH AKT Iepefayn
AKTVBOB II0CJIe MOCJIe[IHero TpaHia. B mocieqnem crydae B AkTe nepenaun AKTVBOB
IIOJDKHBI OBITh OTPa’keHbI BCe TPaHIIINAL.

Yupenurens  ynpasneHws —BIpaBe IepefaBaTh  JIONOJIHUTEeIbHbIE AKTVBBL B
HosepuTesibHOE yrpasjieHye YIIpapJIsgiolleMy B COOTBETCTBUM C MOPSIKOM Ileperayn
AKTVBOB, ITpelyCMOTPEHHOM B HacTosIeM Peryiamenre.

Yupenurens ympabieHWs BIpaBe BbBecTM AKTMBBI, JIMOO dYacTh AKTMBOB W3
HoBepurennbHOTO — yIpapjleHuss B Ilepuop, JevictBus JloroBopa B IOpsfKe,
HpelyCMOTPEeHHOM HaCTOAIM PerslaMmeHToM.

B ci1yuae BbIBOzIa AKTMBOB MJIM VX YacTU M3 yIIpaBJleHMs YdupeauTellb yIIpaB/IeH!s, He
mosgHee, yeM 3a 5 (msaTh) Paboumx gHeV 1o IpenriosiaraeMov JaThl BbIBoZa AKTMBOB
WIM VX YacT¥, Halpas/iIseT YIIpapidomieMy YBegomsleHVe O BbIBOfe AKTMBOB, IIO
dopme, ykasanHon B IIpmmoxxkernn No7 x Jlorosopy, rae B o0si3aTeIbHOM HOpSIKe
yKa3bIBAIOTCS:

® PeKBU3WUTHI I IlepeBopa/BeIBoa AKTMBOB (YUpenwTesnb yIIpaB/IeHWUs BIIpaBe
COCIIaThCs Ha PeKBU3UTHI, YKazaHHbIe B IlpustoxxeHnn No7);

e cymma [lenexussix CpencTs v/ wint HavMeHOBaHMe U KoidecTBo lleHHbIX Bymar,
KOTOpble Yupenuresb yIIpaBlieHVs HaMepeBaeTcs BbIBecTV W3 JloBepuTeIbHOro
yIIpaBJIeHWsE;

e B YBemomsieHVUM O BbIBOfIe AKTWMBOB MOXeT OBITh CllelaHa 3aIlViCh «BCe JeHeXKHbIe
cpercTBa», «BCe IIeHHBIE OyMmarm» WIM «BCe JeHeXHble CpelICTBa ¥ IleHHbIe
Oymarm».

Yopasstommmit  00s13aH  COBepIINTh  AeVICTBUs, TpeOyemble OT YIIpaBiIAIOIIero B
COOTBETCTBUY C YBeIoOMJIeHIEM O BbIBOIEe AKTMBOB:

e  eciM B cucTeMe 000cobIeHHOTO BHyTpeHHero yueTa [leHexHbix Cpencts 11 LleHHBIX
Bymar Ympassionero B OTHOIIIEHMM YdpenuTeris YIIpaBIeHs eCTh HeoOXommmMast
CyMMa JIeHeXXHBIX CPeJICTB, TO YIIpaBIISIomuit B TeueHne 5 (rsrrvi) Pabounx mHen ¢
MOMEHTa TI0JIy4YeHMs YBeJOMJIeHVEeM O BbIBOMe AKTMBOB IIEPEBOANUT TaKylO CyMMY
110 peKBM3UTaM, YKa3aHHBIM YdpenyTesieM yIIpaBIeHvsd;

e ewm B cucTeMe 000cobieHHOTo BHyTpeHHero ydeTa Henexubix Cpercrs 1 LleHHBIX
bymar Ynpasrsromniero B OTHOIIEHUY YdpenuTesis YIIpaBIeHs. HeT HeoOXOmMOm
CYMMBI JIeHeXXHBIX CPefICTB, TO YIIpaBsiaromuii B TeueHue 5 (msatv) Pabounx gHen ¢
JaThl OyvoKamiey SKCOMpaluy KBapTalbHBIX OIIIMOHOB Ha CPOYHOM pBIHKE
MockoBckovt OMpKi1, HO He peyke OIHOTO pasa 3a KBapTall, 3aKpbIBaeT He0OXOIMMOoe
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KOJIMYECTBO MO3MIIMI 110 OII[MOHaAM WU IIepeBoanT quem/lTemo yIIpaBJIeHWM:d,
OeHeXHbIe CpeICTBa,

e eciu YdpenwTenb YIIpaBJIeHWs XO4eT BbIBecTr AKTUBHL B Bufe llernHpix bymar, To
Ynpasstommit o0sg3aH B TedeHue 5 (msitn) Pabounx mHem ¢ MOMeHTa ITOJTy4YeHMs
YBenomsieHeM O BBIBOAe AKTWMBOB C€JIaTh COOTBETCTBYIOIINE PACIOPSUKEHVIS
I/ VUIVI TIepelaTh COOTBETCTBYIOIINE IIepeiaTOYHble paclopsKeHMs [lero3ntapusm
7/ VU perncTpaTopam.

B ciryuae ecrin Yupenurens yrrpasiieHns: He yKasbIBaeT PeKBU3UTHI U1 BEIBO/Ia AKTMBOB
(wacT AKTMBOB), TaKoe YBeloMJleHMe O BbIBOoAe AKTMBOB WIM WX YacT He
HNpUHMMaeTcsd YIIpaB/IgOMMM K VCIIOJIHeHMIO. YBeoM/IeHre O BbIBoJe AKTMBOB He
VICIIOJIHSIeTCs, eCJIV yKasaHHble B YBeIOMJIEHUM O BbIBOJe AKTVBOB PeKBU3WUTHI IS
BbIBOTa AKTMBOB (4YacTi AKTMBOB) HEKOPPEeKTHBI WIM HajjleXalllee WCIIOJIHeHe
YBenomiieHs 0 BbIBOZle AKTUBOB MOXET OBITh 3aTPyTHEHO.

ITpu yacTuHOM BBIBOIe AKTVBOB YIIpaBJIAIONINIA BIIpaBe yepXaTb BosHarpaxaeHne.

B c1ywae mocpouHoro pacropxkeHwms: (mpekpaieHusi) Jlorosopa Yupenwureraem
yIpaBjleHMss 110  JIOOBIM  OCHOBaHWM:M, Bo3HarpaxmeHme — YIpaBiIsIOIIero
paccuutbiBaeTcs B coorBeTcTBUM ¢ ITpmiaoyxernnem No2 k [Torosopy.

AxTyBBI (JIMOO MX YaCTh) CUMUTAIOTCS BO3BPAIleHHBIMY YUpeOUTeIIIO YIIpaBIeHMUs C
martel crivcanms eHexHbix Cpencts ¢ barkosckoro Cuera Ympassistoliero, v/ win ¢
matel crivcanus Llennbix bymar Yupemwrerns ymnpasnenms co Cdyera [emo w/wm
JIVIIEBOTO cueTa YIIpaBJIsIoIIero.

Bce mokyMeHTHI yKa3aHHBIe B HacTosIeM Pasnere PersiaMeHTa MOTYT OBITH HOAIIVICAHEL
CTOpPOHaMM B 3JIeKTPOHHOM Bujle uepes «JInaHbI KabrHeT» YdpeanTesis yIpasIeHns.

B03Harpa>1<)1eHne

3a yoryru, okasblBaemble 10 /[lorosopy, Yupeaurtenws yIipaBleHVs BbIIUIauVBaeT
Ynpasraromemy BosHarpaxaeHue, paccumTbiBaeMoe B cooTBeTcTBUM ¢ Ilpniokennem
No2 x JTorosopy.

Pasmep BosHarpaxmenus Yrpasiistoniero orpaxaercs B OTueTe YIrpasJIsolero.

ITopsamok BeowIaTel BosHarpaxmeHMs YHOpapiAomIero u BO3MEIIeHNMS PacxXomoB
Ynpasnsromero ycraHoBIIeH B IyHKTax 5, 6 n 7 Ilpunoxxennsa No2 k [Torosopy.

AKXT 0 BO3HarpaXIeHuy MOXKeT ObITh ITOJIIIVICaH CTOPOHAMV B 3JIeKTPOHHOM BUJle Yepes
«JTvrambit KabuHeT» Ydupenuresis yIrpapieHus.

HeobOxommmpble pacxoabl ¥ HaJI0roo0J10KeHMe

K HEoOxommMbIM pacxomaM OTHOCSTCS pacxoibl, yKa3aHHbIe B IyHKTe 4 IIpuitoskenns
No2 x JTorosopy.

Yupasrsommit viMeeT IpaBO Ha BO3MellleHVe HeOOXOOVMMEBIX PacxofIoB B IHOPSIIKe,
yKaszaHHOM B ITpuiioyxennn No2 k [Torosopy.

B ciyuae HeBO3MOXHOCTM yhepKaHMsS YHpaBJIsoOmMM HeoOXOIMMBIX PacxofloB,
CBA3aHHBIX C VcIOITHeHVeM Jlorosopa 13 AKTUBOB, YupenuTesb yIipaBjieHus 00s3yeTcs
BO3MeCTUTh yKa3aHHbIe pacxoflbl B TeueHMe 5 (i) Pabounix 1Hen 1ocsie MoyydeHus
OT YIpaBJIsioIero iMcbMeHHOTO YBeZJOMJIeHs 00 3TOM U BbICTaBJIeHNs CUeTa.

Yupenurerns ynpasieHus B clydasx, IpelyCMOTPeHHBIX 3aKoHogaTeslbcTBoM PD, Hecer
OTBETCTBEeHHOCTh 3a yIUIaTy HajIOrOB B OTHOIIEHWMMU JOXOIO0B, IIOJIyYeHHBIX B paMKax
Horosopa.
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Yopasnstommit  BBIIOIHSET OOSI3aHHOCTMI HAJIOTOBOIO areHTa B COOTBETCTBUM C
3aKOHOOaTeIbCTBOM PD.

Pacuer poxoma mo omnepanmsaM ¢ AKTMBaMM  IIPOM3BOOUTCA YIIPaBJIAIOMIVM  C
ncnosb3oaHmeM Metoza FIFO (First In - First Out).

Yupaprsrommyn He HeceT OTBETCTBEHHOCTV 3a HEBEPHBIVI pacyeT, yAep’kaHwe WU
IlepeuriciieHre B OIO/DKeT HaJIOTOB, eCiI HeBEepHBIV pacyeT, Ha OCHOBAHMY KOTOPOTO
ObUIO IIpOBeleHO yepKaHMe U IepedncieHne B OOKeT HaJoros, ObUI IpoM3BereH
BCJIETICTBYIE HEeVICIIOTHEeH S Yupenurenem yIIpaB/IeHNS 00sI3aHHOCTI
IO TBEPXXIEHsI/ I3MEHEHsI CTaTyca HaJIOTOBOTO pe3uieHTa/He-pe3uieHTa, KaK 3TO
IpeaycMOTpeHO IyHKToM 5.1.7 HacTosmero PerniamenTa.

OtBercrBeHHOCTE CTOPOH

[Ipy HeBBIIOIIHEHMM TWIVM HeHa/JIeXallleM BbIIOIHeHV omHov 13 CTOpOH CBOMX
obgsaTestbeTs o Jlorosopy apyras CTopoHa BIIpase TpeOoBaTh:

e  HajUIeXalllero VICIIOJIHeHMS 00s3aTe/IbCTB;

e (0e3BO3ME3THOIrO VICIIPaBIIEHNS IOCJIEICTBIVI HEBBIITOIIHEHNS VI HeHayjIeXXallero
BBITIOJTHEH NS II0JI0KeHuT [loroBopa 00 MHBECTUIIMOHHBIX OTpaHIYeHIX;

e  BO3MelleHVs YOBITKOB;
e pacropxenus lorosopa.

Hu omna wms CropoH He OygeT HeCcTM OTBETCTBEHHOCTb 3a HeWCIIOJIHeHMe VJIN
HeHaJjIexalllee VCIIoJIHeHWe obs3aTeIbcTB 1o JoroBopy, ecim 3To OyAeT sBIISTBCA
CJIefICTBMEM OOCTOSITeJILCTB  HeIIpeooIMMOM  CWIbl, yKa3aHHBIX B pasgerre 11
Hactosiero PerslaMeHTa wIM CIeACTBVEM HEVICIIOJIHeHMS WIM HeHaJIeXXalllero
VICIIOJTHEeHVIsI 00s13aTesIbeTB 110 orosopy Apyrovi CTOpoHOTL.

B ciryuae He yBemomiieHMs IV HECBOEBPEMEHHOTO YBeIOMJIEHMs YIIpaBJIfromiero oo
VI3MEHEeHMSX PeKBU3UTOB ¥ VHBIX CBeJIeHWUI YdpeauTesisd yIIpaBjieHsl B COOTBETCTBUM C
MOJIOKeHVSAMYU TTyHKTOB 3.7, 5.1.5 vy 5.1.6 HacTosero PernnamenTa Ypasisrommm He
HeceT OTBETCTBEHHOCTV 3a HeHa/Jlexalllee VICIIOJIHEHMe IIPUHSTBIX Ha cebds
00s13aTeIbCTB V1 He BO3MeIllaeT YOBITKIL.

Yupaprsommyn He HeceT OTBETCTBEHHOCTHM 3a YOBITKM YUpenwTess yIIpaBJIeHVIS,
BO3HVKIIIVIE B pe3yJIbTare:

e HEeBBbIIOJIHEeHV WIV HeHajyleXalllero BbIIOJIHeHUs SMuTeHToM lLleHnbix Bymar
CBOVIX 00s3aTesIbCTB 1O ToratieHuio LlenHbix bymar, BeituiaTe goxomos o LleHHbIM
bymaram, MHBIX mevicTBUI SMUTEHTa VIV YIIOJTHOMOYEHHBIX VIM JIVLI;

o HEIIpaBOMEPHOI'O yepXaHV SMUTEHTOM HAJIOTOB VIJIN JIEOOBIX APYyTUX NeHeXXHbIX
CyMM W13 CYMMBbI Ha4VICJIEHHBIX OVIBUIEHIOB;

e HEBBLIIOJTHEHUMS WJIM HEHaJIeXalllero BBIIOIHEHUS JINMIIOM, BBIOABIIUM He
sMmccroHHbIe lleHHble Bymary, cBoumx o0s3aTeNIbCTB IO OIUIaTe (IIOTaIleHMIO)
IlenHbix Bymar, BelIUIaTe NPUYUTAIOIIMXCS IO HUM JOXOIOB, VHBIX [IeVICTBU
TaKOTO JINIIA VIV YIIOJTHOMOYEHHBIX VM JINIL;

¢ usMeHeHus crommocTn Lennsix bymar;

e 1npuoOpeTeHMss Wi peannsanuy AKTMBOB (4acT AKTUBOB), B Buie lLleHHBIX
Bymar, He mo Jyulnenm IleHe, CyIlleCTBOBaBIllell B MOMEHT, 0 WIM IOCiIe
COBepIIIeHmsI CeIIK;

e CHWKEHMS CTOMMOCTM AKTVMBOB YupeawuTessd yIIpaBJIeHUS B  pesyJbTaTe
nepeonieHKy ctomMmoct lLlenneix bymar, mnposogmmont VYmopasimsomyMm B
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COOTBETCTBUM C TpebOBaHMAMM 3aKOHOIATEIbCTBA, HOPMATMBHBIMM aKTaMy W
VIHBIMU ITpaBviaMi, [{oroBopoM 1 mrpasiiamMu YIIpasJIgroliero BHyTpeHHero ydera
onrepanm ¢ LleanbiMn bymaramus;

e fevicTBUSA WM Oe3feVicTBUS YIIpaBIsIoliero, 0OOCHOBAHHO IIOJIaraBIIIerocss Ha
HVCbMeHHBbIe pacHopsDKeHMs YdpenwuTesis yIpaBjleHUs W/WIM JOKYMEHTH,
IpefiocTaBIeHHble YupenyTesieM yIIpaBjIeHs, WiV Ha OTCyTCTBVIe TaKOBBIX;

o cboeB B pa60Te SJIEKTPOHHBIX CVCTEM CB3V;

® IEeVICTBUVI OPraHOB WCIIOJIHUTEIIbHOV, 3aKOHOOATEIbHOV U Cy,[[GGHOT?I BJIACTWH,
PSMO WIVI KOCBEHHO CHVDKAIOIIVIX CTOMMOCTD VI JOXOAHOCTb AKTVIBOB;

® JIOCPOYHOTO W3bATUS YupenwuTesleM YIpaBjleHMs BCeX WIM YacT AKTVBOB W3
JloBepuTeIbHOrO yIIpaBJIeHNs;

o IeVICTBU, YHYH_IGHT/IT;I win 3aJepXeK B WCIIOJIHEHUM CBOUX 00s13aTeIbCTB
quem/{TeneM yIiIpaBjIeHVd, B TOM 4YMCIe B Ppe3yJibTaTe€ HE IIpeaoCTaBJIEHVI,
HECBOEBpPEMEHHOI'0 IIpedoCTaBII€HIIA quezMTeneM yipaBjIeHMd OOKYMEHTOB,
IIpeaocTaBjIeHVIe KOTOPbBIX ITpelyCMOTPEHO HOI‘OBOPOM;

e IEeVICTBUIL WIN Oe3eViCTBUMI IeHTpPaIbHBIX 0aHKOB, OpraHoOB VCIIOJITHUTEILHO
BJIACTVI VIV VHBIX OPTaHOB, OCYIIeCTBJIIONIVIX ITOJINTUKY Ha (PMHAHCOBBIX PhIHKAX,
KaK POCCUVICKMX, TaK ¥ 3apyOeXHBIX, IIOBJIEKIIMX 3a COOOM CyIllecTBeHHOe
VI3MeHeHVe CTOVMOCTH (PVHAHCOBBIX MHCTPYMEHTOB, M3MeHeHe VX JIMKBUIHOCTY;

® VHBIX JeVCTBUVI/Oe31eficTBUI TpPeTbUX JINI, KOTOpble ObUIM BHe IIperiesioB
KOHTPOJISI Y IIPpaBJIsAIONIero.

Yupenurens ympapiieHMs yBeOOMJIEH O BO3MOXHBIX PUCKaxX IO WHBECTVPOBAHMIO
CpeZICTB Ha pBIHKEe IIeHHBIX OyMar, KOTopble HpwuBeldeHbI B [lexIapammi O pucKax
(ITpno>xerme No3 x J1oroBopy) u BbIpaskaeT CBOe CoIjlacyie ¢ TeM, YTO OTBETCTBEHHOCTh
3a HeOJIarompusATHbIE IOCTIeACTBIA (B TOM YMCIe 3a YOBITKM YUpenuTeis yIpaBIeHs),
COIIpsDKeHHBIe ¢ pUCKaMM, yKa3aHHBIMU B [leKiTapalmm o prcKax, He MOXeT ObITh 11 He
Oymer BO3jIOKeHa Ha YIIpaBIISIOIIEro, 3a WCK/IIOUeHVeM CJIydaeB, KOIJa TaKue
HeOJ1aronpusTHbIe IIOCIIeICTBVS ObUIU BBI3BAHBI HeT00pOCOBECTHOCTHIO
Y1pasJisioniero min ero AeVICTBUSIMY, He COOTBETCTBYIOIIVIMY MHTepecaM YdUpemanTerts
yIIpaBJIeHVIS.

Yropaprrommii He HeceT Iiepeq YdpenuTeseM YIIpaBjIeHMs OTBETCTBEHHOCTW IIO
BO3MEIIEHVIO YITyIITeHHOV BBITOJIbL.

Bosmemienuro  YmpasisioniyM - ropjiexar  yObITKM - YupenuTess  yIpaBsJleHMs,
BO3HUKIIIME B Ipollecce yIpableHMs AKTUMBaAMM B  pesyiIbTaTe JIeVICTBUIA
Ynpasiisioniero, copepilleHHBIX C IIpeBbIIIeHreM IIpellocTaB/IeHHbIX Jlorosopom
TTOJTHOMOYWIA.

dopc-Mma>kopHBIe 00CTOATEIHCTBA

CTOPOHBI He HeCyT OTBETCTBEHHOCTU 3a YaCT4YHOE V1N II0JIHOE€ HEVICIIOJIHEHME CBOVX
00s13aTeIbCTB 110 ):[OFOBOpy, eCJIM TOKaXXyT, UTO HallJIe’Kalllee VCIIOJIHEHVIE 00s13aTeILCTB
OKa3aJIOChb HEBO3MOJXHBbIM BCJIEICTBUE 00CTOSITEIIBCTB HeHPEO)IOJ'IVIMOVI CWIbI, TO €CTb
‘Ipel%BBI‘IaVIHBIX 148 HeIIpeJoTBpaTUMbIX pmn JJaHHBIX YCJIOBVIAX, KOTOpbIE
HETIoOCpeICTBEHHO IIOBJIVIAIIVT Ha WCIIOJIHEHVEe 00s13aTe/ILCTB 110 HOFOBOpy. K Takmm
O6CTO$[T€J'IBCTB&M, B TOM 4MCJIe, OTHOCATCA:

®  CTUXWUVIHBIE OeNCTBIS
e KaTacTpodbl;

e MAacCCOBBIE COITMAJTbHBIE BOJTHEHMS VI BOIHBI,
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® JIeVICTBUSI PEryJIITOPOB, LIEHTPAIbHBIX OAaHKOB VIV OPraHOB TOCYIAapCTBEHHOV
BJIaCTM, B TOM 4WC/Ie VHOCTPAHHBIX TOCYHAPCTB, OKa3bIBAIOIIVe CYIIeCTBEHHOe
HeraTmMBHOE BJIVISAHVIE Ha JeATe/IbHOCTb YHpaBHSIIOIlIeFO, IIPUBJIEYEHHOI'0 VM
Opokepa, cy6-Opokepa, OaHKOBCKOV WJIV KJIVPVHIOBOVI OpraHM3alum VI Ovpxm;

e DaHKPOTCTBO MHOCTPAHHOTO OpoKepa, OMpKN VIV KIIVPVHIOBOVI OpTaHMU3aIIN;

e U3MeHEeHMS B JeHEeXHO-KPEeIWTHOW IOJINTHKE IIeHTPaJIbHBIX OaHKOB Poccum mim
VHOCTPaHHBIX TOCYyapCTB, OKa3bIBaOII[Vie CyIlleCTBEHHOe BJIMsSHMe Ha COCTOsIHVe
POCCUVICKOTO VIV MUPOBBIX (PMHAHCOBBIX PBIHKOB 1/ TN

o MIBMEHEHM 3aKOHOdaTeJ/IbCTBa.

CropoHa, I KOTOPOV coO3JajlaCh HEBO3MOXKHOCTb VICIIOJIHEHMs 00s3aTesIbCTB II0
Horosopy 1o mpuumHaM, yKasaHHBIM B IyHKTe 11.1 HacTosaero PerniamenTa, o6si3aHa B
TeueHne 10 (gecarn) Paboumx nHem HMCbMEHHO W3BeCTUTh Apyrylo CTOpoHY O
HaCTYIUIEHUM YKa3aHHBIX BblIle oOcTodTenbcTB. HecBoeBpeMeHHOe m3BellieHMe (VI He
V3BellleHVe) O HacTYIUIEHUM TaKMx oOcTosATesIbeTB jininaeT CTOpOHy IpaBa CChLIAThCS
Ha HUX B Oyy1ieM.

Ecrim nevictBue ykasaHHbIX B IyHKTe 11.1 Hacrosiiero PersiameHTa 0OCTOSATEIIBCTB
cIleslaeT HeBO3MOXHBIM It CTOPOHBI MCIIOJIHeHVe ee o0si3aHHOCTeV 1o [lorosopy B
TedeHVe Oostee ueM 60 (LrecTumecsTy) KajleHAAPHBIX AHeV, TO Kaxaas 13 CToOpoH OymeT
BIIpaBe pacTopruHyTh [lorosop. B sToM ciyuae HU omgHa 13 CTOopoH He OyneT MMeTh
mpaBa TpeOoBaTh OT Apyrovt CTOPOHBI BO3MeIlleHMs YOBITKOB.

KoHdnnennmaabsHOCTH

Hu omma w3 Cropon /[loroBopa He uMeeT IIpaBa, KpoMe Kak IO TpeDoBaHUIO
KOMITETEHTHOTO OpraHa I'OCyJIapCTBEHHOV BJIacTV WM CyAeOHOro opraHa B TedeHWMe
CpOKa AeVICTBMA W II0CiIe ITpeKpallieHus AevicTeus Jloropopa B TeueHue 3 (Tpex) JIeT,
pasmiamare KaKoMy-Imbo JIMIly, He YHOJIHOMOYeHHOMy opHon w3 CTOpoH,
MH@OpMaIVIO, OTHOCAIIyIoCA K [Joropopy, 3a McKIoueHreM MHPOpMaIyy, KoTopas
MOJKeT OBITh ITOJIyUeHa 13 OOIIeIOCTYITHBIX VICTOUYHVKOB.

ITonoxenns nyHkra 12.1 HacTodiero PersiamMeHTa He pacHpoCTpaHSAIOTCA Ha JIMIIA, C
KOTOPBIMM YIIpaBJISIONINI 3aK/TIOUNII COIVIAIlleHne O IOpsIKe U yCIOBUSIX 00paboTKM
IIepCOHAJIbHBIX JJaHHBIX.

Yupenurens ympabileHWs HaeT CBOe coIVlacie Ha IIpeocCTaBjIeHye YIIpaBIIsiolIM
CBOVIX II€PCOHAIBHBIX JAHHBIX YKa3aHHBIM JIMIIAaM U YBEIOMJISETCS O CBOEM IIpaBe B
mo0boe BpeMs 0TO3BaTh CBOe coIlacie Ha 00pabOTKy IepcoOHaIbHBIX JaHHBIX.

OT4yeTHOCTDH

Yropaprsrommii  IpeocTaBiideT YUpeauTenro yHOpabiieHMd OTdeT O [esATeIbHOCTU
Yopasisitomero 1o ymopasjieHMIo  AKTMBaM¥, — copepXaluii  MHGOpMaIuio,
PeIyCMOTPEeHHYI0 ~ HOPMaTMBHBIMM ~ ITpaBOBBIMM  akTamMmu P («O1ger
Ynpassisaroniero»), B TOM 4nciie MHAPOPMAIIIO:

CBelleHNs O JAVHaMMKe eXeMeCsSYHOV JOXOQHOCTM WHBeCTUILIMOHHOIO THOopTderts
Yupenuress ypasiieHns 3a BeChb IIepyoJ], [IOBEPUTEILHOIO YIIPaBJIeHVIs;

CBeIeHVA O CTOMMOCTI AKTUBOB y‘{peZ[T/ITeJ'IH YyIiIpaBJIeHVIs, onpeaeneHHoV[ Ha KOHeI]
KaXOoro Mecslla, 3a I1epmol, 10BEepUTEJIbHOTO YIIPpaBJIEHVIA,;

B cioydae ecim B coorBercTtBum ¢ VIHBecTmimonHbM npodwieMm wm Crparervent
yIIpaBJIeHWsl JIOXOGHOCTb WHBECTUILIMOHHOIO MHOpTdesd Yupeaurtess yHpas/ieHUS
rocTaBjIeHa B 3aBVICMMOCTh OT M3MeHeHMs MHIeKCa WIV VHOTO 11eJIeBOro IoKasaTeId,
Oruer po/DKeH comepXXaTb AVHAMUKY — €XKeJHeBHOIO V3MeHeHWs CTOMMOCTU
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VHBECTMIMOHHOI'O HOPTCpeHH B COIIOCTaBJIEHUM C AVMHaMWUKOM M3MEeHeHUI YKa3aHHOI'o
MHOEKCa VI MTHOTI'O LIeJIeBOI'0 ITIOKa3aTeJIsd,

CBemeHnst o fgenosuTapuu  (JeNIO3UTapusix), perucrparope (permcrparopax),
OCYIIECTBJISIIONINIX y4YeT IIpaB Ha IleHHble OyMmarm YupenwTens yIpaBieHNs,
HaXOJIAIIecs B JIOBEPUTEIBHOM YIIPaBIeHMY, B TOM YMC/Ie IIOJIHOe HanMeHOBaHWe,
VIeHTUPVKAIIVIOHHBIV HOMep HaJIOrOIUIATEeSIBIIIKA (IHH), OCHOBHOWI
rocyfgapcTBeHHBIN perncrpanyonssii Homep (OI'PH) 1 agpec MecTta HaxoxmeHMs;

CBemeHnst 00  WHOCTpaHHOW  OpraHM3aumy  (MHOCTPAaHHBIX  OpPraHM3ALX),
OCYIIIeCTBJISIIONIeV (OCYIeCTB/ISIONINX) y4YeT IIpaB Ha IlleHHble Oymaru Yupemuresis
yIIpaB/IeHVs], HaXOISAIIMeCcsl B [IOBEPUTEIIBHOM VIIpaBIeHMV, B TOM 4WCJIe IIOJIHOe
HaVMeHOBaHVe Ha MHOCTPAaHHOM S3bIKe, MeXIYHApPOIHBIV KO/ MIeHTUdMUKamn (Ipm
HaIVYVV) VI afipec MecTa HaxOXKIeHs;

HaumenosaHue u ajgpec MecTa HaXOXIEHMsI KPeIWTHOV OpraHM3auu (KpeIuTHBIX
opraHm3aIuit), B KOTOpOM (KOTOPEIX) YIpaBJIsonieMy OTKPBIT (OTKPBITHI) OaHKOBCKMT
cueT (6aHKOBCKMe cueTa) IjIs pacuyeToB II0 OIlepallysiM, CBSI3aHHBIM C JJOBepPUTEIbHBIM
AKTVBamMu Yupenuresis yIrpaBIeHs;

Ceenennsi o Opokepe (Opokepax) m (WiIv) WMHBIX JIMIJAaX, KOTOPBIe COBEpPIIAIOT IIO
MOpyYeHMIO YIIPaBJIAIoIIero CIesIKy, CBI3aHHble ¢ AKTVBaMM YupeauTerisd yIIpaB/ieHs;

VMHudopMmanyioo 1o BuAaM BceX PacxXOfoB, IOHECEeHHBIX YIPaB/ISIONIMM B CBA3U C
OCyIIlecTBJIeHeM JIOBepPUTEeILHOIO yIIpaBjleHus 1o [loropopy B OT4eTHOM Ilepuofe "
BO3MeIIIeHHBIX (MOIJIeXallX BO3MEIIeHMIO) 3a CYeT WMYyIIecTBa YdJpenuTers
yIIpaBJIeHus, a Takke MHAPOPMAIIMIO O BO3HArpaXkIeHWN, BEIIUIaUeHHOM (IIOfJIeXallM
BBIIUIaTe) YIIpaB/IsIolleMy 3a OTYETHBIV IIepUo]l, C IIPMBeeHIeM pacyeTa ero pasmepa;

B ciayuae ocymiecteiienus YrhpasigoommyM B OTYETHOM Iepuofe IIpaB rojioca IIo
LeHHbIM Oymaram YdupenuTessi yIrpapiieHusl YIpapisiomuil ykaseisaeT B OTuere, 110
KaKiM IIeHHbIM OyMaraM OH T0JIOCOBaJI Ha OOIlIeM coOpaHWMM Bjlajie/blieB IIeHHBIX
Oymar c ykasaHueM BBIOpaHHOIO MM BapuaHTa IOJIOCOBaHM:A II0 KaXXIOMY BOIIPOCY
ITOBECTKM JTHSI.

00 omepaliuax 110 Iepefave YupenuresieM yrpasiieHus B [loBepuresibHOe yIpasiieHue
v Bo3BpaTe eMy AKTMBOB 3a IIepyoJ] BpeMeHM, VCUYMCIIIeMBITI C JIaThl, Ha KOTOPYIO ObUI
copmuposan npeapiaymu Otuer Yipasisatoniero (natel 3akaoudeHus Jlorosopa,
ecmm  Ortuer  Ympasisionero He  BblJaBasicsd), 10 JaThl  OPMUPOBaHUSA
npepocTapiisieMoro OTdera Ympasiigroniero (JaThl, yKasaHHOV B IVICbMEHHOM 3allpoce
Yupenurensa ympasienus);

00 AxTmBax, IpMHAIJIEXaIINX YdYpeouTeslo yIpapjleHWs Ha AaTy (OpMUPOBAHVIA
Oruera Ynpasirsatoniero, n nx olleHo4HoOM ctomMocTy. OlleHOYHas CTOMMOCTb AKTVBOB
oIrpesiesIsieTcss B COOTBETCTBUM C YTBEP KIEHHOV YIpas/saomyM MeTonyKon OneHKN
CTOVIMOCTV AKTVIBOB;

ITo mceMeHHOMY 3amipocy Yupenureris YiipasieHNs YIIpaBIsIONIni o0sg3aH B CPOK, He
npesprmatontuy 10 paGoumx pgHENT co OHS HOIYYeHMs 3alpoca, IIPedoCTaBUTh
Yupenurermo ynpasiennsi MHQOpMaInio 00 MHBECTUIIVIOHHOM HopTdere Yapenmrers
YIIpaBJIeHWs, €ro CTOMMOCTV, a TakXe O CAeJIKaxX, COBEpIIeHHBIX 3a CYeT 3TOro
VIHBeCTMIIVOHHOro 1oprdens. Takas wmHMOpMamys IpefocTapiIseTcs Ha  JaTy,
YKa3aHHYIO B 3ampoce YdpenwTesis yIIpaBjIeHWs, a €IV [aTa He yKasaHa - Ha JaTy
HOJIyYeHMs 3arpoca YIIpaBJIsioIIyM;

VIndopManys o cresikax, COBepIIeHHBIX 3a CUeT MMYIIecTBa YupeauTesls yIIpaBIeHus,
NpefiocTaBiisieTcss B oObeMe ¥ 3a IIepuojl, yKasaHHBIVI B 3amlpoce YdpemauTesis
ympasiieHusi. TpeGopaHMs HacTodIero IyHKTa He  PaclpOCTpPaHSAIOTCS  Ha
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MHQOPMAIIIIO, COAePKaIIyoCs B JOKYMEHTaX U 3aIVICX, B OTHOIIEHMV KOTOPBIX VICTEK
CPOK XpaHEeHVIS.

Otder Ympassiomero NmpefocTaBiIsgeTcs YUpeauTeio yIIpaB/IeHs He peXke OHOTO
pasa B MecsiIl, He 11o3gHee 15 (IIITHaAATOrO) YnciIa MeCsIIa, CJIeAYIOIIero 3a OTYETHBIM.
Otuer VYmpaB/siomero IpefoCTaBIAeTCS YUpeOuTelo VIpaBjleHWs B CIydae
npexpaitieHns Jlorosopa B Teuenue 15 (maTHagaTv) Pabounx nHer, ciieAyromyix ocsie
ZIaThl IpeKpaltieHns lorosopa.

B  orHomeHuM — mpekpallleHHBIX ~ [JOTOBOPOB  [IOBEPUTEJIBHOIO  YIIpaBJIeHUS
Ynpasistommit mipefcTaBiisgeT JIMIY, ¢ KOTOPBIM IIpeKpallleH TaKoWl JOTOBOp, IO ero
HNVCbMEHHOMY 3allpocy MH(OpMaIIMIO B OTHOIIEHNN €r0 MHBECTUIIMOHHOIO opTders,
ecJIV CPOK XpaHeHMs TaKoV MH(OopMaIiy He VCTeK.

Ortuet YrpaBsisroliero BbIK/IaIbIBaeTCs B «J IMUHBIN KaOVHET» YdpenuTers yrpaBIeHNs
VI HaIpaB/IgeTcs 10 IeKTPOHHOMY azpecy YupenuTess yHIpabileHUs, YKa3aHHOMY B
Anxkere Yupenurtens ynpasieHus. OrdeT YIpaBiIsiomiero TakkKe IO IVICEMEHHOMY
3arrpocy Yupenuresis yIIpaBieHWsl MOXKeT IPelOCTaBIIAThCs YUpeauTeTio YITpaBIeH s
v Ha OyMa)KHOM HOCHUTeJIe.

O0s3anHOCT,  Yrpasisitoriero 1o mpemocrtasBiieHvio  Otuera  YpasJisioliero,
HpeAycMOTpeHHasi pasfgeroM 13 Hacrosilero PertameHTa, cumMTaeTcs VCIIOJTHEHHOV
II0CJIe HaIlpaBJIEHMS COOTBeTCTBYomero OrdeTa YIpaBIISIONIeEro IO 3JIEKTPOHHOM
IIoYTe Ha ajapec, yKa3aHHBIN B AHKeTe YdUpemuTesIs YHIpaBleHVs U BBIKIaJKe TaKOIO
ordeTa B «JIMUHBIT KAOMHET».

Ydapenurens ymopasleHwus BIlpaBe HAIIPaBIATh YIIpaBIIAIOIEeMYy BO3pakeHWs Ha
noinydeHHble OT4eTsl YIIpasiismoliero B TeueHne 5 (msiti) Pabourix mHe, ciemyommx
3a JHeM HpeocTaBIeHVId Ynpasraromym Yuapenurenio yHpaBjieHWs
cooTBeTcTBYyIOoNIero Oryera. OTUeT yIpaBIIsAIONIero CYUTaeTCs IPVHATBIM Y upeyTerieM
yIpaBieHusl, eyt 1o mcTedeHum 5 (msatm) Paboumx gHert, clemymoommx 3a JHeM
HpenocTaBIeHNs YIIpaBJIAoIyM YUpeIuTelIio yIpasieH!s cCOOTBeTCcTByomero Oryera
Ynpasratomero, Yopapisomua He IIOIyYwI OT  YdpenurTesd yIIpaBJIeHUS B
OUCbMeHHON  ¢dopMe  MOTUBMPOBAaHHBIE  3aMeudaHMs W BO3pakeHus IO
npegocrasiieHHoMy Otdery. B oIyuae mnosrydeHws 3amMedaHUVI WM BO3pakeHUI
Yuapenurernsa ynpasnenns k Otuery Yipasiisoriero, YpasiIgommil B CPOK He II03/Hee
5 (msrTi) Paboumx mHen HarlpabiIsieT YUpeOWTesIlo yIIpaBiieHMe IOSICHEeHMs K TaKOMY
Oruery. Ecysim 1o mcteuennn 3 (Tpex) Pabounix mHer, caemyrommx 3a IHeM Iepenaydn
Yrpaprrgromym 1osicHeHMs, YIIpaBJIAIOIINi He TIOJIyYI OT YUpeanuTesis yIIpaBIeHVs B
OUCbMEeHHOM ¢opMe 3aMedaHMsl M BO3paXkeHMs K IIPeloCTaB/IeHHOMY IIOSCHEHUIO,
Oryer Ympasisolnero cumraeTcs HPUHATBEIM YupeduTeseM ymopasileHus. B ciyuae
ey YHOpaB/AIOIINAM  HOJIYyYWwI OT YdupenwTesid yIIpaBlIeHUs BO3pakeHWs K
HpefoCcTaB/IeHHOMY I10sicHeHVIo, CTOPOHBI IIPMHMMAIOT BCe Mepbl UTOOBI pa3pelTh
Takom crop. B ciydae He poctvokenus comiacuss CTOpPOHBI pelllalOT CIIOP B
cooTBeTCcTBUM J1OoroBOpoM 1 3aKOHOOaTeIbcTBOM Pd.

[IpunsaTve oTdyeTHOCTM YdpenurTeseM yIpabiIeHVsI MOXeT paccCMaTpMBaThLCS B cIydae
criopa Kak ofoOpeHwe IevicTBuII YIIPaBJIsIOIIero 1 corjlacie ¢ pe3ysIbTaTaMy, KOTOpble
ObUIM OTpakeHBI B IPVHSATOV OTYETHOCTW. Bo3pakeHms: Yupenuresis yrpasjieHNUs IO
MPOIIeIIM OTYeTHBIM IeprofaM He IPUHVMAIOTCH.

yr[paBJ'ISIIOH_H/IT?I XpaHUT KOIINIO ITpeJOCTaBJIIEHHBIX y‘IPEH,VITEJ'IIO YIIpaBjIeHVIA OTUYETOB,
a TakKoKe ITOCTYIVBIINX OT y‘lpe)];T/ITeHH YIIpaBJI€eHVA BOSp&)KEHT/IT?I " OTBETOB Ha HUX, B
TedueHne IATU JIeT.

Yopassttorin 1o TpeOoBaHMIO YupenauTerls yIpaBiieHMs WIVM JIWIA, OBIBIIIEro
Yuapenurenem ympasieHus, IIpefdocTaBiIsieT eMy KONWIO paHee IIpeoCTaBIeHHOIo
orueta. Komms mpenocrasisieTcss He mosmHee 10 (mecsaty) paboumx mgHem co IOHS
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IIOJTyYeHVsT YIIPaB/ISIONIM COOTBETCTBYIOIIEro TpeOOBaHNSA. YIIPaBIIAIOMNIL BIIpaBe
IIOTpeOOoBaTh IUIATY 3a IIpeloCcTaB/IeHVie KoY oTYeTa Ha OyMakHOM HocuTesle. Pasmep
IUIATHI 3a IpefocTaBjieHe KoM OTYeTa He MOXeT OBbITh BblIllle CYMMBI pacxoJloB Ha ee
V3TOTOBJIEHIE.

B cooTBeTcTBUM € 3aKOHOAATEILCTBOM O IPVIMEHEeHMV KOHTPOJIBHO-KacCOBOVI TeXHUKN,
PV OCYIIeCTBJICHNM PacdeToB, YIIpaBJIAIOIINI HallpaBiIdeT YdpequTeso yIIpaBIeHVst
KaccoBble 4YeKM B 3JIeKTPOHHOV ¢opMe Ha afpec 3JIeKTPOHHOV IOUTHI YupemuTers
yIlpaBJleHus], yKa3aHHbIV B AHKeTe.

VIHBECTI’IHVIOHH&H CTpaTrerms

Ynpasrearommit - Ydpenurens ympasiieHMs HVCBMEHHO corjlacoBbiBaroT CTpaTeruio
VHBeCTUPOBAaHMs, B COOTBETCTBUM C KOTOPOW YIIpaBJIArommii OyaeT OCyIecTBIISTb
HosepuTeripHOe yIlpaBiieHVe AKTMBaMM Ydpenurens ynpasileHus 1o Jlorosopy.
Crparernss mMHBecTMpOBaHMs [OJDKHA OIIpelesIaTbcs C ydeToM VIHBeCTUMIMOHHOIO
npodwiss Yapenuresid yipasjileHus. YdpeOauTelb yIIpaBleHWs BIIpaBe BbIOpaTh OHY
n3 CTaHgapTHBIX MHBECTUIIMIOHHBIX CTpaTermil.

Crparernss VHBeCTMpPOBaHMS COHEPXUT IlepedyeHb OOBEKTOB JlOBepUTEILHOIO
yIlpaBjleHus, B KOTOopble OyyT MHBeCTMPOBaHbI CPeICTBa, IlepeaHHble YupeauTeeM
ylpaBjieHusl YIpap/saoleMy B paMKax Hacrodiero [lorosopa, a Takke WHYIO
MH@OPMAIIVIO, B COOTBETCTBUM C TpeOOBaHMSIMY 3aKOHOAaTeIbcTBa PD.

Y1passisommi Ipy MCIIOITHeHUY HacTosIero JloroBopa pyKOBOJICTBY€eTCs BEIOpaHHO
Yupenuresnewm ynpasienus CTparervievt MHBeCTUPOBaHMSL.

B Teuenme Bcero cpoka pevictBus [lorosopa IO COIVIaCOBaHMIO C YIIPaBJIAIOIIVIM
Yupenuresns yripasjieHVs MMeeT IIpaBo BbIOpaTh Apyryio CTpaTeruio MHBECTVPOBaHS
IIJI OCYIIecTBIIeHVIst [JoBepuUTesIbHOTO yripaBieHns AKTBaM.

MHpopMMpoBaHHOCTH YupeayuTesls ynpaBIeHUs

Yuapenurens ynpasneHws O3HaKOMJIEH C IIOPSZKOM  BO3BparTa  YIIPaBJISIONIVIM
Yupenurermo ynpasienus Llernsix bymar n/vomm deHexspix CpeacTs, HOCTYIIMBIINX
YnpasstomeMy nocite pacropxenus [Jorosopa (IIpnaoxxerne No4 x JTorosopy).

Cpoxk aevicTBMA M IOPSIAOK pacTop>KeHMs [Jorosopa

JJoroBop BCTyHaeT B CUJIy C AaThl ero nopanvcalusa CTopoHaMu U [IeVICTBYeT B TedeHue 1
(ozmHOTO) TOAA C AaTHl ero nopmMcaHus. /loroBop cumraeTcsi HMPOJIEHHBIM Ha TOT e
cpok, ecrm HM opgHa 3 CropoH He MeHee 4eM 3a 10 (mecsite) PabOoumx mHevnt mo
VICTeYeHMsI CpokKa AevicTBusl [loroBopa IMceMeHHO He 3agBwia Jpyryro CTOpoHY O
CBOEeM HaMepeHUW IpeKpaTutb fevicteue Jorosopa. Cpok [loroopa He MOXeT OBbITH
MeHbIIIe VHBeCTUIIMOHHOIO TOPU30HTa YupenuTesis yrpasieHus. B ciydae, ecim cpok
nevictBus [loropopa 3akaHuMBaeTcsl paHee VicTedeHUs VIHBeCTUIIMOHHOIO TOPM30HTA,
yKasaHHoro B VlHBecTuiiMoHHOM I1podpwie Yupenwuress yipasieHus, Jlorosop
cUMTaeTCs aBTOMaTU4eCcKy IIPOJIeHHBIM [10 J1aThl ICTeYeHMs CpoKa VIHBeCTUIIMOHHOIO
TOPU30HTAa.

JJoroBop MOXeT OBITh PaCTOPTHYT B JIFOOOVI MOMEHT ITO corrarteHito CTOpoH.

Kaxpas ns CTopoH mMeeT IpaBo B OJJHOCTOPOHHEM IIpsiIKe OTKa3aThCs OT VCIIOJIHEH
JloroBopa [0 McTeueHMsI CpOKa ero mevicTBus. B Takom ciaydae [lorosop cumraercs
pacToprHyThIM 110 mcTeueHUn 30 (Tpuaiati) Paboumx nHe OT maThl HallpaBileHVIS
onHom 13 CTOpOH IMCEMEHHOTO yBegomsieHms npyrovi CTopoHe 0 cBoeM HaMepeHUN B
OJTHOCTOPOHHEM IOpsIKe OTKa3aTbCs OT MCIOIHeHMs [Jorosopa, win IIocjie II0JIHOTO
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BbIBOZla AKTUBOB YupeauTesis yIlpaBjleHWsl, B 3aBUCVMOCTV OT TOro, Kakoe COOBITVe
HaCTYIIUT IIO3Xe.

ITpn pactopxenun [lorosopa, Ympas/Isiolmmil MCIIOJIHSET 0OsA3aTe/IbCTBa 1O BBIBOLY
AKTVBOB B CPOK, IIpe[lyCMOTPeHHBIVI ITyHKTOM 7.15 HacTogmero PerrtamenTa.

IIpn pacropxenun (mpexpaieHuu) Jlorosopa, VYipasisiommizl —OCYIIeCTB/IseT
nepenady YdpeawTesro yIipaBlieHMs Bcex AKTWMBOB, BKIIOYasi CyMMY IIOJy4YeHHOTO
7I0X0J1a OT MX pa3MellleHns (C yu4eToM 00s13aTeIbCTB IIPUHATBIX Ha ceOs YIIpaBIiaromnym
B COOTBeTCTBUM ¢ [IoroBOpoM), a TakKke BCeX IIpaB TpeOoBaHMUII K TPeTbUM JIMIIaM, Beent
HeoOXOmMMOo JOKyMeHTaLI, IIOATBE pXXIaroIIen IIEVICTBEHHOCTb
BBHIIIIEIIEPEYUVICIIEHHBIX IIpaB, ¥ BCeV HpoYer JOKYMEHTaluy, ITOJIy4YeHHOW B XOome
peaymmsanym Jlorosopa, Ha JaTy pacTopkeHvis [Jorosopa.

Yrpasrsommi 00si3aH HepeaTh YUpeauTeslo yIpapieHus IleHHble OyMmaru 1/ vm
JleHe)XHbIe CpefICTBa, IToJIydeHHble YIpaBJIAIoNIMM IociIe HpekpaieHus [Jorosopa B
CBS3VL C OCYIIleCcTBJIeHVeM yIIpaBjieHNs 1IeHHbIMY OyMaramu B MHTepecax 3TOTro JIUIla B
IepuoI, IeVICTBIA yKasaHHoro Jlorosopa, B TeueHue 10 (mecsaTu) paboumx IHeV C IaTel
IOJTy YeHVsI COOTBETCTBYIOIIVX 1IeHHBIX OyMar 11/ vy TeHe)KHBIX CPerCTB.

IToce npekpartenns Jorosopa Yipasistoninit Ha ciiemyromiuy Pabounit meHp mocie
paKTMYecKoro IOCTYIUIEHMS [I€HEeXHBIX CpeIcTB /Wi IIeHHbIX OyMar o0si3aH
MVICBMEHHO YBeIOMUTH 00 3TOM YupenuTesIs yIpaBieHNs C IPYWIOXKeHVeM OIMCaHM
Hopsifika [IeVICTBUIL YdpenuTessi yIpaBIeHUs, HEOOXOOMMBIX UI IMOJIy4YeHUs
IIOCJIETHVIM  YKa3aHHBIX [I€HeXXHBIX CpefCTB W/WIN IIeHHbIX Oymar. YBemomsieHue
HallpaBJIsieTcsl YIIpaBJIAIOIIMM II0 afpecy YupeawTellsi yIIpaBjIeHVs, YKa3aHHOMY B
AHKerTe.

IIpn Bo3spate [leHexubix Cpencts u/wm llenHbix bBymar, Haxomggmmxcs B
JoBepuTeIbHOM VIIpaB/IeHMM, YIpPaBIISIONINY BIIpaBe yIepXaTb 3 BO3BpalllaeMbIX
CPeIiCTB pacxofpl, IIpoW3BeleHHble WM (KOTOpble [IOJDKHBI OBITH WM OyayT WM
IIpOV3BeIeHBI) B CBA3V C OCYIIleCcTB/IeHeM MM J{0BepUTeIbHOTO YIIPaBIIeHVIs.

ITpu BosepaTe [eHexHbix CpefcTB OHM MOTYT OBITh 3auMciIeHbl YIpaB/IsSIONIM Ha
pacueTHBIV c4eT YupeauTesIs yIipaBieHNs B KpeIUTHOV OpTraHu3alliy VJIN IlepeJlaHbl B
JeII0o3UT HOTapuyca. DTo OyeT TakkKe SIBJISATbCS HaJljleXalllIM MOMEHTOM BO3BpaTa
Henexnbix Cperncts  Yupenurerio yhopapjieHMs WM HajyleXalllM — VCIIOJTHeHVeM
Yopasstomym  cBomx  obsizaHHOCTet 1o [orosopy. Ilpm stoM Ympasirsrormmi
HalpasJigeT yBelloM/IeHNe YupeIuTesIio yIIpasieHNs o Ilepejiaye B JIeI03UT HoTapuyca.

Bo Bcex ciyuasx nepemaun YpasrenomymM Lennesix bymar mo pexsusuram cuera jrerno
(nyv JTMIIeBOro cyeTa), yKasaHHBIM YupeuTesieM yIIpaBjieHws, IIpu Bo3ppare LleHHBIX
bymar Yupenurerns yrpasiieHnsi o0s3aH COBEPIINTH BCe HeOOXOOMMBbIE AEVICTBUS IS
saumciienns Lenneix bymar Ha cBovi cuer nieno B AeNO3UTapuy VIV JIUIEBOVI CUeT B
nepxxaresie peectpa. IIpu otkase Yupenurersa YipasieHns COOOITUTD PEKBU3UTHI CUETa
merio (WIv JIMIIeBOro cyeTa) [id Bo3Bparta Llennpix bymar Ynpasiistromemy, mociiegHmm
BIIpaBe 3a4MCIINTh yKa3aHHbIe lleHrsre bymaru Ha 100071 1M3BECTHBIVI €My CUET JIeTIo
(ymieBovt cueT) Yupenurers YipasiieHus 1100 epenaTh B IeIIO3UT HOTapuyca.

IIpn pacropxennu Jlorobopa CTOpOHBI HPOWM3BOAAT B3aMMOpacydeTbl Ha J1aTy
pacropxeHust [lorosopa. [loroop cumraercsi IIpeKpaTMBIIVM IeVICTBMEe He paHee
3aBepllleHNs 10 HeMy Bcex B3aVMHBIX pacueToB. PakTuueckad cymma BosHarpaxmeHvs
Ynpassisitoliero ompesesisieTcs ¥ BbIIUIauMBaeTcs B cooTBeTcTBuM ¢ ITpmioskernem No2

K [lorosopy.
Bce pacxompl, cBsszaHHBIE C Tlepefader YHOpaB/ISOIIMM  AKTUBOB YUpenuTesIro

yIpaBjleHusI B CBSA3M C IIpeKpalleHueM [encTsBuss Jloropopa IO MHUIIMATUBE
Yupenuresnsa ynpasieHnus, HeceT YupeauTelb yIIpaBIeHN.



16.8

17.

17.1
17.2

17.3

17.4

17.5

17.6

17.7

cTp. Ne26

B ciryuae BbIsIBIIeHVST YIIPaBIISIOIVIM PACcXOIOB, CBS3aHHBIX C MCIIOJIHeHVeM [lorosopa
mmocje mpekpareHus [lorosopa, Yupenwrens yIpaBieHMs o00si3aH BO3MECTUTH
ITIOHEeCEeHHBbIE praBHHIOH_[V[M pacxomﬁ Ha OCHOBAHWMWM BBICTABJICHHOI O ynpaBHfHOHH/IM
cueTa M JJOKYMEHTOB, IIOATBEP KIAOIINX OCYIIeCTBIIeHe JAHHBIX PAacXOOB B TeUYeHVIe
15 (marsaaaTi) Paboumx mHe 11ocsie BEICTaB/IeHs YIIPaBIISIOIM CYeTa.

3aKTIouUUTeTIbHbBIE ITOJI0KEH A

JJorosop peryympyeTcs 1 TOJIKyeTcsl B COOTBeTCTBUM C 3aKOHOJIaTe/IbcTBoM Pd.

JTroOwle BoIIpOCH], pasHOIIAcKs Wi TpeOoBaHMS, BO3HMKarome 13 [loroBopa mim B
CBSI3VI C HUM, HOJIeXaT yperyimpoBanuio Mexxay CTopoHaMu myTeMm neperosopos. [Tpu
OTCYTCTBUM comtacysi, ciop Mexay CTopoHaMy HOJIEXUT PacCMOTPEHMIO B CyeOHOM
HOPsIKe B COOTBETCTBUM C 3aKOHOAATeIbcTBOM PD.

CropoHBI BIIpaBe M3MEeHUTD IOJCYIHOCTb, 3aK/IIOUMB IOIOJIHNUTEIbHOe COIvIallleHve K
Horosopy, ecim paccMOTpeHMe cIlopa B cydeOHOM Hopsake OyneT 3aTparubaTh
VIHTepechl TPeTbUX JINILI, OIpedeIVBIINX MHYI HOACYAHOCTb IS CIIOPOB CO CBOWUM
ydacTveM.

Hacrogmun PerstameHT, a Takke Bce Opyrve IIPpWIOXKeHWs, yKasaHHble B ITyHKTe 12
JHorosopa, SIBJISIOTCA HeOTheMJIeMOV JacThio [Jorosopa.

Bce nmomonneHuss m msmeHeHms K /loroBopy 3akiIloueHHBIe B IIMCBMEHHOV dopme
CropoHaMu SBJIAIOTCA JeVICTBUTE/IBHOV 1 HeOTheMJIeMO YacThbio Jlorosopa.

Ecyn xakoe-1m100 113 miostoxxeHmv1 Jloropopa OyaeT mpr3HAHO CyI0M HeIeICTBUTEIbHbIM
WIV KaKMM-TTMOO WMHBIM 00pa3oM JIMITIEHHBIM 3aKOHHOW CIWJIBL, OCTaBINAsiCS YacThb
JloroBopa coxpaHWUTCA B CUjIe, a HeeVICTBUTeIbHOe VWIIV HeAeVICTBYIOIee I0JIOKeHVe
3aMeHsIeTCsT 3aKOHHBIM II0JIOKeHMEM ITI0 BO3MOXKHOCTV Oostee OJIMBKMM 10 IIeJISIM VIV
JIEVICTBUIO K IIePBOHAYa/IbHOMY ITOJIOKEHMIO.

B cirygae mepeBopa [lorosopa Ha MHOCTpaHHbBIE A3bIKV 1 BOSHUKHOBEHMS pasHOUYTeHWI
WIM KaKMX-JIMOO HeCOBIIaIeHMII B CMBICJIOBOM COAEPXKaHWM TEePMWUHOB WU
PacxoXIeHmsl TeKCTa Ha PyCCKOM ¥ MHOCTPaHHOM SI3bIKax HPUMOPUTET OyayT VIMeTbh
yciioBus Jloropopa, M3j10KeHHbIe Ha PYyCCKOM SI3bIKe.

YUPEOWTEIIb VIIPABJIEHVI: YIIPABJISIOILML:

000 «Asnro Kammmran»
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IIpno>xerne No2
K [ToroBopy moBepuTeILHOIO yIIpaBJIeHUA
No Ty oT« » 2020 r.

IMOPIOO0OK PACUETA BO3HATPAKIIEHWSI
M BO3SMEIIEHUME PACXOOOB YIIPABJISIFOIIIETO

TepMI/IHI:-I " oripeaejieHmsi:

(Aj) - OrreHOUHAas CTOMMOCTB aKTMBOB, IO, yIIpaB/IeHVeM paccuMTaHHas Ha i-bIii KaJleHAapHBI
IleHb OTUeTHOIrO Ilepuofia B COOTBETCTBUM C «MeTOAMKON OIIeHKV CTOMMOCTV VMYIIeCTBa»,
YTBeP>KIEeHHOM YITpaBJIsIOIIVIM.

(Ily) - mwiara 3a ymopasienne. Ompenersgercss Kak IIpoleHT (Sy) OT cpemHel CTOMMOCTU
(pVHAHCOBBIX aKTVBOB 3a OTYETHBIVI ITIEPO]I.

(IT3) - mpemusd 3a adpdexTrBHOCTL yiipasieHus. OnpenesnseTcd Kak MpoleHT (53) oT moxoda
y4apenuTesis yIpapiieHVs IIPeBhIIIaioiero MyHUMAaIbHYIO JOXOAHOCT (Smin).

(Sy) - CraBka Bo3HarpaxumeHus 3a yIpas/ieHle, 3a7laBaeMasi B IIPOLIeHTaX FOJOBBIX.

(S3) - CraBka mpemuu 3a IIpeBbIlIIeHIe MMHVMaJIBHOV JIOXOJHOCTY, 3a/laBaeMasi B IIPOLIeHTax.

(Smin) - CraBka MVMHMMaIBHOV JOXOMHOCTY (IIOpOroBas CTaBKa), IIpY IIPeBBIIIeHN KOTOPOT,

Ynpassttommi yaepXuBaeT IpeMito 3a 3(pdeKTMBHOCTb. 3a1aeTcsl B IIPOLIeHTaX T'OIOBBIX.
OO0mme NpMHONIBL:

BosHarpaxieHne 1OBepUTEIILHOTO YIIPaBIIAIONIEro CKilajgbiBaeTcs m3: I1aTer 3a ympasieHme
(I'ly); mpemmu 3a apdpextmsHOCTE (I13);

B mensx pacdera BoZHarpaxaeHus JIOBEPUTEIHLHOIO YIIPABJ/ISIOIErO BBIIUIATHI BCeX BUIIOB
BO3HaArpaXk[IeHNsl, OCYIIeCTBIIAIOIIMeCcs 3a CYeT aKTUMBOB HaXONAIIMXCS B JJOBEPUTEIHHOM
yIIpaBJIeHWI, OTHOCATCS K BBIBOJTY aKTMBOB 13 JJOBEPUTEJIBHOTO YIIPaBJIeHVI.

ITnara 3a yrpasiieHue:

Lizodd)  (Sy)
365 100

(My) =

HaunciieHne 1wiaTel 3a ymIpabjieHUe IIpOM3BOAUTCS exeMecsadHo. ITpu stom mepsemm (0) n
HocJIeAHMM (N) JHEeM OTYeTHOTO Ilepuoza SBJIgeTcs IepBbIVl U IIOCIeIHMV KaJleHIapHBIN JeHb
MecsIia.

IIpemmus 3a adpdexTmBHOCTE. [Tpemira 3a adpdpexkTrBHOCTE oIlpesessieTcs Kak IIPOIeHT
S5 oT Jox0/1a IIpeBHIIIAIOIIero HOPOrOBYIO JOXOIHOCTh WIM KaK IIPOLIeHT S3 OT J10X0[1a, eciIn
npeMus 3a 3P@eKTMBHOCTh pacCUMTHIBAETCS Oe3 ydeTa IIOPOTOBOV HOXOHHOCTH. Pacuer
BOZHarpaxjaeHns 3a 3@deKTMBHOCTb OlpefesseTcd II0 WToraM OTYeTHOIo Tofja C
eXXeMeCsSTYHBIMI IIPOMeXXyTOUHbIMY HaumcieHusMu. [11a K-ro mecsiia oTyeTHOrO rojga:

A. Onpenesnsiem noxop (D), mosmydeHHBII yupenuTesieM yIpaB/IeHNUsI ¢ Hadajla OTYeTHOIO
roja 1o ImocjaIeaHu KajleHaapHbI nedb K-ro mecana.
D = AKOH - AHaq +XOUT -X IN, roe

Axon - CTOMMOCTh (PVMHAHCOBBIX aKTMBOB Ha MOCIEIHWI KaJleHJAapHBII AeHb K-oro
MecsIia.

Ecm I1epBasi riepeiada MMyInecTBa B YIIpaBJ/I€eHVIE€ COCTOSUIACh B OTYETHOM oy Toraa:

Az - OLleHOUYHas CTOMMOCTB IepelaHHOIo MMYIIlecTBa 3a JaTy IIepBovi Ilepegadil.
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2 OUT n X IN - CyMMa OLIeHOYHOV CTOVMOCTH BBIBEZIEHHOTO (IIepeIlaHHOI0) MMYyIllecTBa
3a Hepuol, MeX[y AaToy IIepBOM Ilepefadert MMyIecTBa (MCK/IOYas) M KaJleHIapHOU
narou kKoHIa K-oro Mecsitia (BKmrogasi).

B npornBHOM cityuae:

Auaa - CTOMMOCTH (PMHAHCOBBIX aKTVMBOB Ha IIOCJIENHMI KaJIeHJApHBI [IeHb Toja
IpeIIIeCTBYIOIIEero OTYeTHOMY.

2 OUT un X IN - CyMMa OLIeHOYHOV CTOVIMOCTH BBIBEZIEHHOTO (IIepeIlaHHOI0) MMYyIIlecTBa
3a epuroy, C Hadasla rojia 1o KaJleHJapHYIo JaTy KoHila K-oro Mecsiia BKIIFOUMTEILHO.

b. OHPQ,Z[EJ'IHQM AOXOOHOCTH, IIOJIYYE€HHYIO B pe3yJjibTaTe yIIpaBJI€HWMA.

" (A; + OUT) 365 x 100
A, +IN, T

i=lg+1

R =

rae OUT;, IN; orteHOUHasi CTOMMOCTD BbIBEZIEHHOTO (TIepelaHHOIO MMYIIecTBa) B
TeUeHWU 1-Or0 JTHSI.

T - kormraecTBo KasteHnapHbIX gHe (T = Ty - Tio).

A; - CronmocThs prHaHCOBBIX aKTVBOB Ha f1aTy Ti.

Eciim nepBasi mepejada MMylilecTBa B yIIpaB/IeHle COCTOsIaCh B OTYeTHOM TOfly Torja:

ip- COOTBETCTBYeT JHIO IIepBOVI Ilepefiaun MMYIIlecTBa B yIIpaBjieHue, a

Ajo- paBHa OLIEHOYHOVI CTOMMOCTY IIepeJlaHHOIO B 3TOT JIeHb MMYIIlecTBa.

B mpoTuBOnOIOKHOM City4ae:

ip - cOOTBeTCTBYeT IToC/Ie[IHeMY KaJIeHIapHOMY JHIO Tof1a, IIpeAbIIyIero OTYeTHOMY .

Ajo -paBHa cTOMMOCTM (PVHAHCOBBIX aKTMBOB Ha 3TOT [IeHb IMYIIeCcTBa.
B. Onpenensiem npemuio 3a 3¢ peKTMBHOCTH 3a IIEPHO C Havajla OTUYETHOTO Ioa I10 KOHeIt
K-oro mecsiia (I, 1,).

1). Eom mpemus 3a 3pdeKTMBHOCTb pacCUMTBHIBAeTCS OT IIPeBBIIIeHNs IIOPOTrOBOV
TTOXOITHOCTMA:

B cirygae, ecyiit R > Smin
I, x=D*(R-Smin)/R * S3
B mpoTuBHOM CiTyUae
I, x=0
2). Ecyiv mpemuist 3a 3ppeKTMBHOCTD pacCUMUTHIBaeTCs Oe3 yueTa IIOPOroBOV IOXOIHOCTH:
B cityuae, eciiu D > 0
I, 1K= D *S»s
B nporusHOM cityuae
I, x=0
I'. OnpenesnsieM IpoMe>XyTOUHYIO IIpeMuIo 3a 3¢ dekTBHOCTE 3a K-bIN1 MecsiIi oT4eTHOTO

rona (IT, k).

B cinyyae ecn
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K—1
H:—)l,K _Znaj - Hanpe,a >0
=

TO

k-1
HaK = l_[:-)1,K _Z Haj - Hanpeu
j=1

B mpotuBHOM CiTy4ae:
H3 K = 0
I'me Il - mpoMexyTouHas IIpeMus 3a 9P PeKTUBHOCTb 3a j- bIVI Mecsil] OTYeTHOI'O Irofia.

I, upen - VI30BITOUHO HaumcileHHas mpemus 3a 3d@eKTMBHOCTh Ha KOHeIl TIofa,
HpebIyIIero OTYeTHOMY.

. Onsa nocrenrero mecsina (K = 12) nepecunThiBaeTcst M30BITOYHO HaUMCIEHHAsT IIPEeMWMs
3a 3¢pPpexkTMBHOCTD I, npen, KOTOpasi OyAeT OelicTBOBaTh B TedeHMe roja cjIeayIolero 3a
OTYEeTHBIM.

B cirygae ecym

12
M1z — Z I, ; — Ty pey + MIN(D,0) * S5 < 0
=1

TO

12
Hanpe,a = Hanpe,a - l-[31,12 _Znaj - MIN(D, 0) * 853
=1

B nporusHOM cityuae ITs npey = 0

Pacuer BO3Harpa>XgeHmnsi:

ynpaBJ’ISIIOH_H/IVI CaMOCTOATEJIPHO pPaCcCUUTbIBAET CBO€ BO3HarpaXxieHrie W CyMMYy
BO3M€EIIa€MbIX PacXOOoB M yIIepXNBaeT VX U3 AKTUBOB yqpem/[Tenﬂ YIIpaBJIEHV I10
mroram OTYeTHOTO 1eprona. yl’IpaBJ'[ﬂIOH_II/H;[ yaepKuBaeT YyKa3aHHbIe pacxXodbl W
BO3HarpaxxzgaeHrne He I103[1Hee 20-ro uwmcita Mecia, CdIedyromero 3a OTueTHBEIM
11eproaoM.

Pemnrerme o HaumciieHUM 1 yaep XaHv BO3HarpaXaeHM:A YHpaBJ'ISIIOIlIeI‘O MOXeT OBITH
IIPUHATO praBHSIIOH_H/IM B CJIEAYIOLIVIX CJIIydasdX:

e IO MTOTraM Ka’KIIOr'O MecsdIia;

e B MOMEHT BbIBOJIa WJIV YaCTUYHOIO BbIBOJA AKTVBOB YdpenuTesis yIIpaBjeHus 13
yIIpaBJIeHWsE;

e B MOMEHT OKOHYAHMs CpOKa [AeVICTBI VIV OTKa3a OT HacTosIero JJorosopa oHom
u3 cTopoH [orosopa.

BOSHanaX(lIeHT/Ie ynpaBHHIOHIeFO COCTOUT M3 OBYX yacren:

Ilnara 3a ympasiaeHue. Ypas/IsSioImny VIMeeT IIpaBo Ha I10jTydeHle BO3HArpakKIeHWs B
pasMepe, yCTaHOBJICHHOM B JaHHOM IIpwioxenun k Hacrosaemy Jlorosopy, oT
CPeIHeroloBoV CTOVMMOCTM aKTWBOB HapacTaloll¥M WTOTOM C Haudaja KaXIoro
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TeKyIlIero pacueTHOIo Ilepuofa ¥ II0 OKOHYaHMe TeKyllero OTYeTHOro Iepuopa
pacueTa, IPOIOPLIMOHAIIBHO MCTEKIIIM KaJIeHIAPHBIM JTHSIM PacueTHOIO Ileprofa.

INpemusa 3a 3¢ddeKTMBHOCTE ynpaBjiaeHUs. YdpenwTesb yIIpaBjleHUs o00s3yeTcd
BBIIUIATUTL YIpaBiIdioieMy IHIpeMuio 3a 3deKTMBHOCTb YIIpaBJIeHUs B pasMepe,
yCTaHOBJIEHHOM B JTaHHOM [IpwtoskeHmm K HacroseMy Jorosopy. YkasaHHas ImpeMust
MOXeT paccuuThiBaTbC (1) OT CyMMBI IpeBbIIlIeHNsI IIOPOroBOV JOXOMHOCTY; (2) Oe3s
ydeTa HOpPOroBom IoxomgHocTy; (3) mHbIMU criocobamm. Ecim mHOe He mpenycMOTpeHO
HorosopoM m gaHHBIM [IpwIokeHreM K HeMy, B CJTydae VICT€YeHNS CPOKa HeVICTBVIS
OO0 JOCPOYHOro IIpeKpallleHus: Hacroslero JJorosopa, mpemus 3a 3¢pdeKTMBHOCT
yIIpaBJIeHVSI B3VIMaeTcs 3a IIepro C AaThl OKOHYaHWS IIpenbinyinero OT4eTHOro
meprofa [0 IaThl VCTE€YEeHWsS CpoKa MEeVICTBUS WIM JIOCPOYHOIO ITpeKpallleHVs
Hacrosiero Jlorosopa u BBIIUIAYMBAETCS Ha MOMEHT IPeKpalleHNs WIN JOCPOYHOIO
pacropxeHmsi [lorosopa.

PaCXO)Z[BI YHpaB.TISIIOU_IEI’O IIpr  OCYLIECTBJIEHUNM  NOBEPUTEJIBHOI'O  yIIPpaBJIEHVII
Pa3aesstoTCA Ha:

Pacxompl, HEIOCPENCTBEHHO CBs3aHHbBIE C 3aK/IIOYeHVEM W VICIIOJIHEeHMeM CHEeJIOK U
yIUIauvBaeMble (CIVICBIBaeMble) Oe3aKIIeITHO HeINOCPeICTBEHHO IIPYM 3aK/TIOueHUM
VI/VUIVI VICTIOJTHEHUW CAEJIKV JUIM II0 MTOraM TOProBOTO NHs (HampuMmep: OuprKeBble
cOOPpBI, BO3HarpaXkaeHus WWIM KOMMCCUY, OpoKepcKue cOOpBI, BOSHATrpaXIeHMs WU
KOMUCCUY, KJIIMPVHIOBbIe COOPBI, BOZHArpakaeHMs WIN KOMVCCHUM, TepOOBble ¥ MHbIe
cOOpBI, IIpeTyCMOTpEHHBIE 3aKOHOIATEIIbCTBOM COOTBETCTBYIOIIETO FOCYIAPCTBa).

CYMMBI pacxoaoB ynpaannomero, IIOHEeCEHHBbIX He IIPV 3aK/IIOYEHNN 1 MCIIOJIHEHWV
COEJIOK, HAUMCIIAIOTCA VM B3VIMAIOTCA eXXKeMeCAYHO M BK/IIIOYaroT B cebst:

pacxoipl, CBsI3aHHBIE C COBEpIIeHNMeM CJIeIOK C IeHHBIMM Oymaramu, B YacTHOCTIL
Oupxesble cOOpBl (BO3HarpaxjeHus) I0 TapudaM GOHAOBBIX OMPX W MHBIX
OpraHM3aTOPOB TOPTOB/IM Ha PbIHKe IIeHHbIX Oymar, cOOopbl (BO3HArpakaeHWs) 3a
OKazaHMe OpOKepcKMx yoIyr 1o TapudaMm OpokepckmMx opraHmsanuy, COOpEI
(BO3HarpaK[leHMsI) 3a OKas3aHMe KIVMPUHIOBBIX YCJIyT II0 TapudaMm KIMPUHIOBbIX
OpraHm3aIni, KOMUCCUN JeTIo3uTapyes Vi IIpod.);

pacxopl, CBA3aHHBIE C HepeperMCTpauV[eVI ITHeHHbBIX 6YMaF B peecTpaxX BiIaZleJIbIIEB
ITeHHbIX 6YMaT " IIpoBeIeHNEM OHepaIlVIVI C II€HHBbIMU 6YMaI‘aMVI B OEeIIo3snTapviaX B
COOTBETCTBUM C TapVICI)aMVI COOTBETCTBYIOIINX PETVICTPAaTOPOB V1 IE€II031UTaPIUEB,

pacxoipl, CBd3aHHBIe C XpaHeHMeM M y4éTOM IIpaB Ha IleHHble Oymaru, BIUIOTH 710
MOMEHTa VIX BO3BpaTa Y4penuTeso yIIpaBIeHs;

pacxompl Ha OIUIATy KOMWCCHUI OaHKa IIO OCYIIECTBJIEHWIO MM (PYHKIWV BaJIFOTHOTO
KOHTPOJIS 10 0aHKOBCKOMY CUETY OTKpBITOMY 1 [1Y, KyIute /mpopmaske, KOHBEpTaIIVM
BaJIIOTHI 110 TapyidaM COOTBETCTBYIOIIeV KpeAUTHOV OpraHu3alinm;

pacxompl, CBA3aHHBIE C BO3BPAaTOM VIMYILECTBA YUpeIWUTEIIO YIpaBlIeHus Ipu
HpeKpalleHny OCYIIeCTBIIeHVs [TOBePUTEIIbHOIO yIIpaBIeHus VIMYIIIeCTBOM, a Takxke
pacxozipl, CBsA3aHHbBIE C BEIBOJIOM YacTV MIMYILECTBA M3 JJOBEPUTEIIBHOTO YIIPaBJIeHWsE;

pacxopl, CBd3aHHBIe C IIpefjoCTaB/IeHVeM YUpeauTeslo ylipabjieHus MHQOpMaIyi,
IIOKyMEeHTOB, yIUIaTe FOCIOIUIVHBI COIVIaCHO 3aKOHOaTes/IbcTBY P® 1171 3a1IMUThI IIpaB 1
3aKOHHBIX MIHTepecoB YupenuTesls yIIpasjieHVs Ha pbIHKe IIeHHBIX OyMar;

VHBIEe Pacxoipl, HeoOXOomuMble UIS Ha/JIeXalllero VCIIOJTHEHMS YIIPaBIIsSONM
HacTog1tero Jlorosopa.

bostee HOHpO6HaH VIHqJOpMaI_H/IH 0 pacxXxogax CBiA3aHHBIX C TOBEPUTEJIbHBIM
yIipaBJIeHVEM MOXeT OBITH BKJTIOYE€Ha B Onmcanue COOTBeTCTBYIOH_IeIZ[
V[HBeCTT/H_H/IOHHOVI CTpaTernm min CTaH):[apTHOTZ[ VIHBECTUIIMIOHHOWM CTpaTermm.
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5. Bce pacxonpl Yopasiisttoriero, HoHeceHHbIe TP MCIIOJIHEHUM HacTosero [Jorosopa, n
HaumcjieHHble B OT4YeTHOM IlepMofle YMEHBIIAIOT pasMep [oxoda YupeduTesst
yIIpaBjleHus B COOTBeTCcTBYomeM OTueTHOM Hepuojie.

6. IIpn pocrarounoctn /[lenexueix Cpencts Ha bankosckoMm Cuere Ympasrrarormmi
CaMOCTOSATeJIbHO 0e3 I10JTyYeH sl JOIOITHUTEIBHOTO Corvlacus YupenuTesis yIpaBieHns
B3MaeT BosHarpaxmeHme m Bo3MellaeT pacxofbl He mosgHee 20-ro 4mciia Mecslia,
citepyrorrero 3a OT4eTHBIM IIEPVIOIOM.

7. ITpu Hemocratounoctn [leHexHbix Cpencts Ha bankoBckoMm Cuere VYmpasirsrommn
mMmeeT npaBo HpOL[aTI) ]_IeHHbIe BYMal'T/[ B KOJIMYeCTBe, JOCTAaTOYHOM IS OIUIAThbI
BosHarpaxmenus 1 Bo3MellleHMsI pacxofoB, M IIOJIyYNUTb CyMMy BosHarpaxmeHus u
BO3MeIlleHVe pacxoloB W3 BeIpydeHHBIX [leHexHbix CpercTs 06e3 mHoimydeHMs
IOTIOTHUTEIIBHOTO comIacus YupenuTesis yIIpaBIeHVs.

8. B ciyuae, ecyim mmerommyixcst enexHsix Cpericts Ha baHKOBCKOM cueTe m JeHeXHBIX
cpercts ot npopaxu lLlenHbix bymar Hemocratouno i yrviaTel BosHarpaxmenuis
Yrpaprsmoniero u BO3MeIleHMsI pacXofoB, YUpenwuTeslb yIpabjleHUs o0s3yeTcs B
TegeHne 5 (marTy) Paboumx mHeVt ¢ MOMeHTa BBICTAaBIEHMS CUeTa YHIPaBIIAIONIVIM
OIUIATUThL HENOCTAIONIYI0 CyMMy BosHarpaxpmeHws YHOpasisiollero v BO3MeIeHVs
pacxoyios.

9. BosHarpaxmenue Ympapiigromniero paccumTheIBaeTcsl Mcxond w3 oneHku Iloprdens B
basosonn Bamore, ykazanHom B OmnmcaHuWM COOTBeTCTBYIOIIeN VIHBeCTUIIMIOHHO
crpateruu i CTaHZapTHOV MHBECTUIIMOHHOV cTpaTerny. Yiviata BosHarpaxmenus
Ynpassistolero pomsBOAUTCS B POCCUTICKMX pyOIIsix 1o odpuiinanbHoMy Kypcy LIb PD
Ha JaTy HaudWCIeHMs COOTBEeTCTBYIOIIMX CyMM BosHarpaxmenusa Ympasiraromero. B
cirydae, eciii basosad BayroTa He Oblila yKas3aHa, eVl IPU3HaeTCs pOCCUTICKII PyOIIb.

10. Hwxe ykaszano comiacoanHoe CTopoHamu I Ieslell Hacrosmero [lorosopa
BosHarpaxnenme Ympasistoniero B BuIe IUIAThl 3a yIIpaBleHue AKTMBaMu
Yupenuresa yrpasieHus v mpemMun 3a 3pdPeKTUBHOCTb:

Cvmna ID1ara 3a ITpemms 3a Mertog pacuera
Y ympasiienue, B | adpdextusrocTs | Iloporosas HpeMum 3a
VIHBECTMPOBaHWS,
5 IpOIleHTaxX yIIpaBjieHNs, B TIOXOTHOCTB a¢pdexTrBHOCTL
pyo: TOJIOBBIX IpOIleHTax COIJIacHo I1. 3.2
bes orpanmuenv

IIpemusi 3a 3dPeKTUBHOCTL yIpaB/IeHMs pacCUMTBIBaeTCs OT CyMMBI [oxopda YdupemuTesis
yIIpaBJ/ieHs, TIOJIyYeHHOT'O B pe3yJsIbTaTe yIIpaBJIeHVI.

YUPEAUTEIIDb YIIPABJIEHW: YHPABJI}IIOIJ_[VIVI:
000 «Amnro Kanmnran»
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IIpnao>xernne No3
K [ToroBopy moBepuTeILHOIO yIIpaBJIeHUA
No Ty oT« » 2020 r.

IEKJIAPAIIVSI O PMCKAX

e HacTosmen Hexiapauun — IPedoCTaBUTh YUpenuTeso yIipaBieHns MHPopMalumo o0
OCHOBHBIX PUCKaX, CBSI3aHHBIX C JOBEPUTEIIbHBIM VIIpaBIeHMeM IIeHHBIMM OyMaramMu u
CpefiIcTBaMIM MHBECTHpPOBaHMUsS B IleHHble Oymarm. OOpariiaem Baire BHMMaHMe Ha TO, UTO
HacTodmas Jlexktapanysi He pacKpblBaeT MHGPOpPMaIIIO 000 BceX pucKax Ha phIHKe IIeHHBIX
Oymar BciIefICTBMe pa3HOOOpasusi BO3HMKAIOIIMX Ha HeM CUTyaluil. B oOrlem cMbiciie puck
HpezicTaB/IsieT  coOOMl  BO3MOXHOCTh ~BO3HMKHOBEHMsS YOBITKOB IIpM  OCYIIECTBIEHUMU
IIOBEPUTEILHOTO YIIPaBJIeHMs B CBA3M C BO3MOXXHBIM HeOJIaronpusTHBIM BJIVSHVEM pa3HOTO
pona daxTopos. Hroke - ocHOBHBIe pucKM, ¢ KOTOpeIMU OyJyT cBsi3aHbl Barm onepanyy Ha
PBIHKe IIeHHBIX OyMmar.

I. CucreMHBIVI pUCK. DTOT PUCK CBsi3aH ¢ (PYHKIMOHMPOBaHVEM (POHIIOBOTO PBIHKA, a TakkKe
VHBIX CUICTeM, TeCHO CBSI3aHHBIX C (POHIOBBIM PHIHKOM (0aHKOBCKasl CHCTeMa, KIVMPVHIOBast
CyCTeMa M IIPOdY.) KaK CUCTeMBI B IIeJIOM, 3aTparvBaeT HecKOJIbKO (PMHAHCOBBIX MHCTUTYTOB M
MIPOSIBIISIETCSI B CHVDKEHWMM VX CIIOCOOHOCTVI BBIIOJIHATH CBOM (PyHKIVM. B cwty Gosbrron
CTeTIeHV B3aMMOZEVICTBVSL I B3aVIMO3aBUCMMOCTY (DMHAHCOBBIX MHCTUTYTOB MeXIy coOO
OIleHKa CVMCTEMHOTO PVICKa CJIOJKHA, HO €r0 peaji3alyis MOXKeT IIOBJIVSATh Ha BCeX YYaCTHUKOB
pVHAHCOBOTO pbIHKA.

II. PeIHOYHBI PUCK. DTOT PUCK IIPOSBIIAeTCss B HeOJIaronpusiTHOM W3MeHeHUM IleH
(cromMocTy) TpMHamIeXxammux Bam (UHAHCOBEIX WMHCTPYMEHTOB, B TOM 4YNMCIe W3-3a
HeOJIarOIIpUSATHOTO  WI3MEeHeHWMsl  IIOJIUTUMYeCKOV  CUTyalluy, Pe3KOV  JeBaIbBalvy
HaIVIOHAJIbHOVI ~ BaJIIOTBI, KpW3Mca pPBIHKA TOCYAapPCTBEHHBIX IIOJITOBBIX OOS3aTesIbCTB,
OaHKOBCKOTO M BJIFOTHOI'O KPWM31ica, OOCTOSATEILCTB HEIIPEOIOJIVIMOVL CVUIBL, TTIaBHBIM 00pa3oM
CTVIXMITHOTO VI BOEHHOTO XapaKTepa, M KaK CJIe[ICTBIME, IIPVUBOAUT K CHIVDKEHWMIO JTOXOTHOCTH
Wiy yOeITKaM. B 3aBucHMOCTV OT BBIOpaHHOW CTpaTerMy PBIHOYHBIN (LIEHOBOW) PUCK Oyner
COCTOSITh B YBeJIMYEeHWMN (YMEHbBIIeHWM) IIeHbl (PMHAHCOBBIX MHCTPYMEHTOB. BBl HOJDKHBI
oTHaBaTh cebe OTUEeT B TOM, UTO CTOVMMOCTD IIpMHAjIeXarnx BaM ¢prHaHCOBBIX MHCTPYMEHTOB
MOJXeT, KaK PacTV, TaK ¥ CHVDKAThCS, VI ee POCT B IIPOIIUIOM He O3HaudaeT ee PocTa B OyayIem.
Crenyer crienasibHO OOpaTUTh BHUMAaHVE Ha CJIeAYIOIT/e PHIHOYHBIE PVICKIAL:

1. Bamroraemt puck [Ipossisercas B HeOIarompmsATHOM W3MeHEHMM Kypca pyOss 1o
OTHOIIIEHVIO K WHOCTPaHHOV BaJlflOTe, IIpW KOTOpoM Bamm poxomel oT BiageHvst
pvHAHCOBBIMM ~ VHCTPYMEHTaMM MOTYT OBITh  IOABEPTHYTHl  MHIISAIIMOHHOMY
BO3JIEVICTBUIO (CHVDKEHMIO peaIbHOV IOKYyIIaTeJIbHOV CITIOCOOHOCTH), BCIIe[ICTBYE Yero Ber
MOJXXeTe IIOTepsATh YacTh JIOXOjla, a TakKXe ITOHecTV YOBITKM. BaroTHBII puck Takxke
MOJXeT ITPMBeCTV K M3MeHeHMIO pasMepa 00s13aTesIbCTB 110 (PMHAHCOBBIM MHCTPYMEHTaM,
CBA3aHHBIM C WMHOCTPAHHOW  BaJIOTOM  WIM  VMHOCTPaHHBIMM  (PUMHAHCOBBIMU
VIHCTPYMEHTaMM, YTO MOXKeT IIPMBECTV K 3aTPYyJHEHVIO BO3MOXXHOCTV PacCUMTBIBATHCS
10 HUM WIN K yOBITKaM.

2. IIpouenTHB1 puck. IIposBiseTcs B HeOJaronpuMATHOM W3MeHEHUM ITPOLIeHTHOV
CTaBKM, BJIVSIOIEeV Ha KypPCOBYIO CTOMMOCTB OOJIMTaIinii ¢ (pUKCHMPOBaHHBIM OXOIOM.
ITporieHTHBEII PUCK MOXeT ObITh 00yC/IOBJIIeH HecOBIIajleHVeM CPOKOB BOCTpeOoBaHVIsS
(rorarmenvist) TpeGoBaHU 1 003aTeIILCTB, a TaKKe HeOAMHAKOBOVI CTeIleHbIO MI3MeHeHIs
IPOIIEHTHBIX CTaBOK I10 TpeOOBaHMSM 1 00sI3aTe/TbCTBAM.

3. Puck 6aHKpOTCTBa 3MUTEHTa aKLMNI. HpOﬂBHﬂeTCH B PE3KOM IIaieHnN II€HbI AKIIUMI
AKIIMOHEPHOI'O O6H.[€CTBa, IIPM3HaHHOI'O HECOCTOATEJIbHBIM, VIV B ITpE€IBVIIECHUL TaKom
HECOCTOATEJIbHOCT.
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HHH TOro uTOOBI CHU3UTH pI)IHOT-IHBIVI PVCK, Bam c1eayeT BHMMAaTeJIbHO OTHECTUCh K BBI60py n
avBepcuduKanmy PUHAHCOBBIX MHCTPYMeHTOB. Kpome Toro, BHMMaTeIbHO O3HAaKOMBTECH C
yanosusaMm Batrero Bzammopericteus ¢ OO0 «Anro Karmran», kKak Bammmv Yipasrestrormmm,
Il TOTO, YTOOBI OIIEHUTb PacxXOfpl, C KOTOPBIMM OYyIyT CBsi3aHBl BilajleHVe ¥ oIepariuu C
dpVHAHCOBBIMM WMHCTPYMeHTaMI ¥ yOeamTech, B TOM, YTO OHM IIpuemsIeMbl it Bac u He
amIaioT Bac oxmmaemoro Bamm moxozma.

III. Pyick MMKBMAHOCTH. DTOT PUCK ITPOSBIIAETCS B CHVDKEHMV BO3MOXKHOCTW pealn30BaTh
drHaHCOBbIe MHCTPYMEHTHI 110 HeOOXOIMMOT 1IeHe M3-3a CHVDKeHM CIIpoca Ha HuX. [laHHBI
PVCK MOXeT IIPOSIBUTBCS, B YaCTHOCTY, TPV HEOOXOIMMOCTY OBICTPOVI IPpOoIaXn (prHAHCOBBIX
VIHCTPYMEHTOB, B YOBITKaX, CBSI3aHHBIX CO 3HAUNTEIIbHBIM CHVDKEHVIEM VIX CTOVIMOCTYAL

IV. KpenutHBIVI pMCK. DTOT PUCK 3aKJIF0YaeTcsl B BOSMOXKHOCTV HEeBBIIIOJIHEeHVISI KOHTPaKTHBIX
VM VHBIX 00s3aTelIbCTB, IPUHSATBHIX Ha ceds APYTrMMM JIMIIaMM B CBSI3M C OIlepalsiMIy,
cBsi3aHHBIMM ¢ Bammmvm Axtmsamm. K umcry KpequTHBIX PUCKOB OTHOCSTCH CIIeAyFoIlyie
pvcKu:

1. Puck pedposra 1o oGIMranmsM ¥ VIHBIM IOJITOBBIM IIeHHBIM OyMaraM 3aKiIIOYaeTcs B
BO3MOXKHOCTV ~HeIUIATeXXeCIIOCOOHOCTM 3MUTEHTa [IOJITOBBIX IIeHHBIX Oymar, d4ro
IIpuBeIeT K HEBO3MOXXHOCTV VIV CHVDKEHUIO BEpPOSITHOCTV IIOTacCUTh €€ B CPOK U B
IIOJTHOM O0BeMe.

2. Puck KOHTpareHTa — TPETHEro JINIIA IIPOSIBIIIETCs B PVICKe HEVCIIOJTHEHMS 00513aTe/IbCTB
nepen, Bamu myi OOO «Astro Kanmrain», Kak BallvM JOBepUTeIbHBIM yITPaBJISIOIIVIM CO
CTOPOHBI KOHTPAareHTOB, BKJIIOYas, HO He OrpaHMYMBasCh: SMUTEHTa IIeHHBIX OyMar,
Opokepa, OaHka, KIMpMHroBoy opraHmsaumm wm Oupxu. OOO «Anro Kammram»
IIpVHMMaeT Mepbl 110 MUMHMMM3aLMM pricKa KOHTpareHTa, OJHAKO He MOXeT MCKIIOUNTh
ero mojHOCTbI0. OcoOeHHO BBICOK PUCK KOHTpareHTa IIpV COBEpIIeHM) OIlepariuii,
coBeplllaeMbIX Ha HeOpraHW30BaHHOM pPBIHKe, 0e3 yJacTusl KIIMPVHIOBBIX OpraHM3allu,
KOTOpBIe IIPVHMMAIOT Ha ce0si pyCKIM HeVCIIOIIHeHMs 00A3aTesIbCTB.

Bb1 moypxHBI oTHaBaTh cebe oTder B ToM, 4To X0Td OOO «Asro Kammran» gevictsyer B Barmmix
VHTepecax OT CBOEro MMeH!, PUCKM, KOTOpble OHO IIPMHMMAeT B pe3yJIbTaTe TaKuX JIeVICTBUL, B
TOM 4MCJIe PVUCK HeVCIIOTHeHVs IV HeHajyIeXXalllero VCIIOJIHeHMs 00s13aTe/IbCTB TPeThIX JINI]
nepen, OOO «Anro Kanuras», Hecere Bbl. BaM citefiyeT mmeTs B BUIy, YTO BO BCeX CIIydasix
IleHe)XXHbIe CpeJiCTBa yupenuTesIs yIIpaBIeHVsl XpaHATcs Ha OaHKOBCKOM cueTe, 11 Bbl HeceTe
pUCcK OaHKpOTcTBa O0aHKa, B KOTOPOM OHM XpaHsTcd. OIeHuTe, Iae MMeHHO OyayT XpaHWUTBCS
nepenanabie Bamu OOO «Anro Kanmrasn» akTuBbl, TOTOBBI JII BbI ocylllecTB/IsATh onepanym
BHe IIeHTpaJIM30BaHHOV KJIIMPUHIOBOVI MHPPaCTPyKTyPHbI.

Puck HemcriosHeHMs 00si3aTesIbCTB Ilepert Bamu BarmiM yrpapiistromyM, pyck HEVCIIOTHEeH VIS
BarmmiM  ymipaBisroIM  HEKOTOPBIX 00s13aTeNIbCTB Heper, Bamu sBiisgeTcss BMAOM pucKa
KOHTpareHTa.

O0m1ert 00s3aHHOCTBIO YIIPaBIISIONIEro SBJISeTCS 005S3aHHOCTD [IeVICTBOBATh JOOPOCOBECTHO 1 B
BalllIX WHTepecaX. B oOcCTalbHOM — OTHOIIEHMS MeXIy YdUpenuTereM yIpaBlIeHUS U
YopasnstommM  HOCAT [IOBEPUTENIbHBIV XapaKTep - 3TO O3HaydaeT, YTO PUCK BbIOOpa
Yupassstolero, B TOM 4viciTe OIIEHKM ero IIpodpeccroHam3Ma, JIEXXUT Ha Bac.

[JoroBop MOXeT OIIpeessaTh KpPyr (PUHAHCOBBIX WHCTPYMEHTOB, C KOTOPBIMU OyIyT
COBEpIIATHCS OIeparyy, M caMy OIlepariy, HIpeaycMaTpuBaTh HEOOXOOVMMOCTD ITOJTy4YeHVIs
IIOTIOTHUTEIIFHOTO COIJIacHs C BallleVl CTOPOHBI B OITpe/ie/IeHHBIX CJIyJasix, OrpaH4mBasi, TaKVIM
oOpasom, 1ojiHOMouMs YIpasiIsomniero. Bel moJDKHBI OTHaBaTh ceOe OTYeT B TOM, YUTO €C/I
JIOTOBOP He COAEPKUT TaKMX VIV MHBIX OTPaHVMYEHUV, YIIPaB/IsIonnii o0s1ajaeT IMpoKUMI
IIpaBaMy B OTHOIIEHMM II€PeIaHHOTO eMy MMYIIeCTBa — aHaJIOTVMYHBIMM BalllVIM IIpaBaM Kak
CcOOCTBEeHHMKA.
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HOXOHHOCTB II0 AOoropopamM AJOBEPUTEJIBHOTO YIIPpaBJ/IEHVSI He OIIpenesIrsieTcs TOXOOHOCTBIO
TaKVX JOTOBOPOB, OCHOBaHHOW Ha ITOKa3aTesIgX JOXOMHOCTU B IIPOIIIIOM.

Ynpaprsommy  He  rapaHTUpyeT IIOJIydeHMe J0XOofa II0 JIOTOBOPY  JIOBEPUTEILHOTO
yIpaBjleHUsl, 3a WCKIIOYeHMeM cjlydaeB, KOI7ia JIOXOJHOCTb OIlpefiejleHa Ha MOMEeHT
3aKJIIOYeHVsl COOTBETCTBYIOIIEro JI0roBopa.

OO0 «Anro Kanmran» copmertiaeT OpokepcKyto, Jelo3UTapHYIO JesiTeIbHOCTD, JesTeIbHOCTD
IO  yHOpaBjIeHMIO  IIeHHBIMM  Oymaramu,  [edTejIbHOCTb 10  MHBeCTULIVIOHHOMY
KOHCYJIBTMPOBAaHMIO W  OWIEpCKylo fesTeslbHOCTb. CoBMellleHMe  yKa3aHHBIX — BUIOB
JIesITEJIBHOCTYI MOJKET IIOBJIeYb 3a COOOV PWCK BO3HMKHOBEHMSI KOHQIIVMIKTa WHTEpPecoB
YIIPaBJIAIOIIero 1 ee KJIIMeHTOB.

3aKOHOIATEIILCTBO TpebyeT XpaHUTh [IeHe)XHble CpefCcTBa YIIpaB/ISIOIIero u JeHeXXHble
CpefICTBa ero KJIMeHTOB — yupeauTesieVl yIIpasieHns Ha pa3HbIX OaHKOBCKMX cUeTax, Oy1arogaps
yeMy OHM 3alllUIIeHbl B CJlydae OaHKpOTCTBa Ympasirgoniero. OMHAKO OOBIYHO IeHeXHbIe
CpeficTBa yupeawuTesis YIpaBjleHMs XPaHATCS Ha OaHKOBCKOM CueTe BMecTe C JIeHeXHBIMU
CpefiIcTBaMM PYIMX yupenwTesiell YIIpaBieHUs ¥ II03TOMY He 3alllUIIeHbl OT oOpalleHVs
B3BICKQHVIA TI0 JIOJITaM APYTMX KIMEHTOB. /I TOro 4ToObl MCKIIOUUTh 3TOT PUCK, BBl MoXeTe
Tpebosath oT OO0 «Anro Kamnmram» xpaHuTh Barm JeHeXXHbIe CpelicTBa Ha OTIeJIbHOM CUeTe,
Ho B 93ToM crydae OOO «Ajro Kammram» MOXeT yCTaHOBUTHL — [IOIIOJIHUTEILHOE
BO3HarpaxyjeHue. JleHeXXHble Ccpe/cTBa, IlepefaBaeMble IO JOTOBOPY [IOBEpPUTEILHOIO
yIlpaBjleHusl, He IIO[jIeXXaT CTpaxoBaHUIO B cooTBeTcTBUM c (DefepasbHBIM 3aKOHOM OT 23
mekabpss 2003 roma Nel77-P3 «O cTpaxoBaHMM BKIaZoOB GU3MYecKmx JMI] B OaHKax
Poccumickont @epgeparm».

y YHpaBnﬂIomero OTCYTCTBYET anCpVIHV[pOBaHHOCTB C OpUANYECKVIMN JINITaMW-SMUTEHTaMN
ITeHHbIX 6YMaF, SIBJIATOIIVIXCA 00BeKTOM HOBEPUTEJIPHOI'O YIIPpaBJIECHVA.

BH1MaTeslbHO O3HAaKOMbBTeCh C IIPOEKTOM [OroBOpa I TOrO, 4YTOOBI OLIeHUTb, KakKue
IIOJIHOMOUMSL TI0 MCIIOIB30BaHMIO Bartero mmyiectsa Oyger mmers OOO «Asro Kammran»,
KaKOBBI IIpaBWIa ero XpaHeH!s, a TaKKe BO3BparTa.

OO0 «Ajsro Kanmrain» gsiserca wieHom HAY®DOP, k koTopom Bbl MoXeTe oOpaTUTbCs B
clydae HapyIlleHVs BalllViX IIpaB U MHTepecoB

l'ocymapcTBeHHOe peryamMpoBaHue ¥ HaA30p B OTHOIIEHUM [IeATeIbHOCTM 3MUTEHTOB,
npodeccroHaIbHBIX yYaCTHUKOB PhIHKA II€HHBIX OyMar, opraHu3aTOpPOB TOPTOBJIV U APYTHX
dpvHaHCOBBIX OpraHM3anui ocyirecTsssgercs LenTpanbabiM 6aHKoM Poccuiickon @emeparinm,
K KoTopoMy Bbl MoXkeTe oOpariaTecs B cilydae HapylleHus Barmmix mmpas u naTepecos. [Tommmo
3TOrO, BBI BIIpaBe oOpalaThcs 3a 3aIUTON B CyAeOHbIe ¥ IIPaBOOXpaHUTeIbHbIE OpTaHBL

V. IlpaBoBon puck CBsizaH C BO3MOXHBIMM HeraTMBHBIMMU IIOCJIE[ICTBUAMM yTBeP KIeHMs
3aKOHOZIATeIbCTBA VIV HOPMATMBHBIX aKTOB, CTaHAAPTOB CaMOPEryJIMpPyeMbIX OpraHu3ariuvi,
peryJMpyommx PBHOK IIeHHBIX OyMar, Wwin VMHble OTpaciay 3KOHOMVKM, KOTOPBIE MOTYT
KOCBEHHO IIpMBeCTM K HeraTMBHBIM [UId Bac mociencrsmsam. K 1mmpaBoBoMy puHicKy Takxke
OTHOCUTCSI BO3MOXKHOCTh VM3MEHeHWs IIpaBWI pacdyeTa Hajlora, HaJIOTOBBIX CTaBOK, OTMEHBI
HaJIOTOBBIX BBIUETOB M [pyTVie V3MeHeHMs HaJIOTOBOIO 3aKOHOIATeNIbCTBA, KOTOPBIE MOIYT
OpVBECTU K HeraTUBHBIM U1 Bac riociieqcTBisim.

VI. OnepanyoHHBIV PUCK. 3aK/IIOYaeTCss B BO3MOXXHOCTM IpWUMHEHMs BaM yOBITKOB B
pesynbraTe HapymeHms BHyTpeHHUX mnpouenyp OOO «Amnro Kammran», ommbok u
HeZToOOpOCOBECTHBIX IIEVICTBUII €r0 COTPYAHWMKOB, KOHTPAreHTOB WJIV TPETbMX JINII, cOOeB B
paboTe obopymoBaHMS, MpOrpaMMHOrO oOecriedeHMs ¥ MHBIX TexHUUYecKnx cpercts OOO
«Anro Kammran», ero mnapTHepoB, WMHMPACTPYKTYPHBIX OpraHu3alui, B TOM 4YMCIIe
OpraHM3aTOpPOB TOPrOB, KJIMPMHIOBBIX OpraHM3alMil, a TakKke OpyIMX OpraHu3aluil.
OnepalOHHBIVI PUCK MOXET MCKJIIOUNUTE WIN 3aTPyIHUTH COBepIlleHVe ollepalluil, IIOBJIeYb
COBepIIIeHVe OIlepaliil 110 HEBBITOJHBIM 1IeHaM U B pe3yJIbTaTe IIPUBECTM K YObITKaM.
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O3HakoMbTeCh BHMMATEIBHO C [loroBOpoM ISt TOrO, YTOOBI OLIEHNTH, KaKe M3 PUCKOB, B TOM
Yyciie PUCKM KaKmx TexHUdecknx cooes, Hecer OOO «Anro Karmram», a Kakue M3 puCKOB
HeceTe Brl

VII. IMTomrrudecknit pucK (peryJIATOpHBIVI PUCK) - PUCK BBEIEeHMS OrpaHMYeHWiI Ha
CoBepllleHMe oIlepaluil C TeMu WIM WMHBIMU (PUHAHCOBBIMM WHCTPYMeHTaMM, KakK IS
OTHEJIBHOTO Kpyra MHBeCTOPOB, TaK M YIS IIMPOKOIO CIIEKTPa yYaCTHMKOB PHIHKA B IIEJIOM.
VIsmMeHeHMe [eVICTBYIOIIVX HapaMeTPOB IEeHEeXHO-KPeOUTHOWM ITOJIUTUKM KaK POCCUVICKVIMM
perysropaMi M rocyJapCcTBEHHBIMM OpTraHaMy, TaK Vi MHOCTPaHHBIMM, MOXET CYIIeCTBeHHO
IIOBJIMATE Ha CTOMMOCTD CpV[HaHCOBBIX VHCTPYMEHTOB ¥ JIMKBUIHOCTDb qDOHL[OBOFO PBbIHKa B
11eJIOM, YTO MOXeT IIpuBecTu K yObITKaM. K gaHHOV rpyIie pucKOB MOXHO TakXXe OTHeCTH
IEVICTBUSI PeryjsiTOpoB, B TOM 4MCJIe VHOCTPaHHBIX, HalpaBJIeHHbIE Ha WUIM BJIEKyIlye 3a
cobor1, B TOVI VIV THOVI Mepe, OJIOKMpOBaHIe [IeATeIbHOCTY YIIpaBJIfiolero, ero 6pokepa, cyo-
Opokepa, KIMPWMHIOBOW OpraHM3alMy VIV VHOTO OrPaHMYEHHOTO WWIM HeOrpaHMYeHHOIO
Kpyra JIVLI, BbIpakaloIecs B:

a. 3aMOpoO3Ke WiV MHOM OrpaHMYeHMN IIpaB pacIliopsbKeHs TeMU VIV MHBIMY aKTBaM;
b. BerHeceHwm 3ampeTa Ha cOBepIIIeHIe TeX VIV MHBIX OIlepaLyii;

c. VI3MeHeHUN pPeTYJIATUBHBIX TpeOOBaHMI, OCIIOXKHSIONIVX VIV yBEeIMUMBAIOLINX CPOKM
IIPOBEIeH VIS TeX VIV VIHBIX OIlepaliuii.

VIII. Pucku, cBsA3aHHBIe C WHOMBUIOYaJIbHBIMM WHBECTUMIMOHHBIMM c4deTamMu. Ecm
3aKJIro4aeMbl Bamu oroBop cBs3aH ¢ BeleHreM MHIVBULYJIbHOTO MHBECTULIMOHHOIO CcYeTa,
KOTOPBIVI TT03BOJIsIeT BaM mos1yunTh MHBECTUIIMOHHBIV HAJIOTOBBIVI BBIYET, CJIeyeT YUUThIBATh,
YTO BCe PUCKM, KOTOpble YIIOMSIHYTBI B HacTosle [lexitapanyy, MMeOT OTHOIIeHMe U K
VIHAVBUIYIbHBIM MHBECTUIIMIOHHBIM CuUeTaM, OJHAKO CYIIEeCTBYIOT OCOOeHHOCTV, KOTOpBIe
HeoOXOOMMO 3HAaTh [IIg TOrO, YTOOBI BOCIIONIb30BaTbCS HAJIOTOBBIMM IIPeVIMYIIlecTBaMy,
KOTOpBbIe ITPeJOCTaBIIAI0OT TaKye cueTa, VI MICKIIFOYUTD PUCK JIMIIUTHCA TaKMX [IPEVIMYILeCTB.

CymeCTByeT ABa BapMaHTa MHBECTVLVIOHHBIX HAaJIOTOBBIX BBIYETOB!

1) «Ha B3HOC», II0 KOTOpOMY Bbr MoxeTe €XXeroaHo o6pamaTbc9[ 3a BO3BpaTOM YIUIa4€HHOI'O
IIOOOXOOHOI'O HaJIoTa Ha CYMMY CAEJIaHHOI'O BaMM B3HOCA, HO JOJDKHBI 6}7)16T€ YIUIaTUTDb
IIOIOXOIHBI HaJIOr Ha JOXOJl, WCUUCIIeHHBIN IIp1  3aKpbITVM  VHAVIBUIYaJIBHOI'O
VIHBECTUIIVIOHHOTI'O CY€Ta,

2) «Ha M3bATNE CPeNCTB CO CUYE€Ta», II0 KOTOPpOMY Bbr He cMmoxere I10JIy4aThb €XeroTHbIN
BO3BpaT HaJlora, HO 6YJZ[€T€ OCBO60>K,H,€HBI OT YIUIaThlI IIOOJOXOJHOI'O HaJyiora IIpv U3bATVIV
CpeacTs C MHAMBUAYAJIbPHOI'O MHBECTVIIIVIOHHOI'O CHEeTa.

OOparnTe BHMMaHMe Ha TO, YTO BbI cMOXeTe BOCIIOIIB30BATHCS TOIBKO OIHVM U3 BapyMaHTOB
VIHBECTMIIVIOHHOTO HaJIOTOBOTO BBIYeTa, 3TO 3HAUWUT, YTO eciM Bbl XOTs Obl OmHaXKIEI
BOCIIOJIb3Y€TeCh MHBECTUIIMOHHBIM BBIYETOM «HA B3HOC», TO HE CMOXKETe BOCIIOJIB30BAThCS
VIHBECTVMIIVIOHHBIM BBIY€TOM «Ha M3bATIE CPEACTB», YTO MOXKET JIVIINTH Bac Bcex penMyIIecTs
3TOro BapmaHTa. OmnpenenTe IpeaIoOYTUTeILHBIV 71 Bac BapmaHT, o0CyayTe JOCTOMHCTBA U
HeJIoCTaTKM KaXyoro BapuaHTa ¢ corpymamnkom OOO «Asro Kammram» m (Miv) cTOpOHHUM
KOHCYJIbTaHTOM, CHeLVaIN3UPYIOIIMMCS Ha COOTBETCTBYIOIIVIX KOHCYJIbTAIIVISIX.

Bam ciieyer viMeTh B By TakKe TO, UTO ecyIv Bbl mpekpaTuTe Balll IOrOBOp paHee Tpex JIeT,
TO He CMOJKeTe BOCIIOJIb30BAaThCs OIVICAHHBIMY MHBECTUIIMOHHBIMI HaJIOTOBBIMY BbIYETaMM, W,
B CIydae eciIM BBl IIOJIb30BajIVICh BBIYETOM «HA B3HOC», BBl OyzeTe 00s3aHBI BEpPHYTbH
rOCyZapCTBY BCe CYMMBI BO3BpallleHHOTO BaM Halora.

000 «Anro Karmmmras» He 3HaeT o Bamem BBI60pe BapmaHTa VMHBECTULIMOHHOI'O HaJIOTOBOI'O
Bbld€Ta 1 He Yy4acCTBY€T B Barmmx oTHOITIEHMSIX ¢ HAJIOTOBOA CJ'Iy>I(6OI7I.

O6pa1uaeM BHVIMaHMe Ha TO, 4YTO Bbl MoXeTe MMeTh TOJIBKO OVH T/IH)I,T/IBT/.[)IyaJ'[beIVI
MHBECTUITMOHHBIV CYET. OTKPBITT/.[G HECKOJIBKUX MHAOVMBUAYAIbHBIX MHBECTULIVIOHHBIX CHETOB Y
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OOHOT'O WIN Yy pa3HbIX HpOCPECCV[OHaHBHBIX Y4YaCTHMKOB PbIHKa IIE€HHBIX 6YMaF IIpuBeOET K
TOMY, 4YTO Bel He cMoOXeTe BOCIIONB30BATHCS VIHBeCTUILIMOHHBIM HaJIOTOBBIM BbIYE€TOM HIU IIO
OOHOMY 113 HUX.

*k%k

,[[EKJIapaI.[VIH 0 pPUCKaXx, CBsI3aHHBIX C IIPOM3BOIHBIMMN (l)I/IHaHCOBbIMI/I MHCTPYMEHTaMM

Llerrp Hacrosmen [lexrtaparmm — IpenocTaBuTh Bam mHOpMaimio 00 OCHOBHBIX PUCKaXx,
CBA3aHHBIX C HpOVI?)BOZ[HbIMVI CpV[HaHCOBbIMV[ V[HCTPYMGHTaMVL

J[aHHbIe MHCTpyMeHTHI (pblouepcsl, popBapibl, OMIIVOHBI, CBOIIBI M p.) IOOXOOAT He BCeM
MHBecTOpaM. bojlee TOro, HeKOTOpBle BWIBI ITPOM3BOIHBIX (PUHAHCOBBIX WMHCTPYMEHTOB
COIpsDKeHBI C OOJIBIINM YpOBHEM pHCKa, uyeM npyrue. Tak, mmpojaka OMIMOHHBIX KOHTPaKTOB
" 3aKTIoYeHne (PpIoYepCcHBIX KOHTPAKTOB, (POPBAPIHBIX KOHTPAKTOB ¥ CBOII-KOHTPAKTOB IIPU
OTHOCUTEJIHO HeOOJIBIIMX HeOIarompuaTHBIX KojlebaHMsIX 1leH Ha pbIHKe MOXeT IIO/IBepPTHYTh
Bac pucky sHaumrenbHbIX yOBITKOB. C ydeToM 3TOro, coBepllleHVe CAEeJIOK II0 Ipopaxe
OIILIMIOHHBIX KOHTPAKTOB ¥ 3aKjIoueHVe (PbIOYEPCHBIX M (POpPBapAHBIX KOHTPAKTOB MOXKET
OBITb pPEeKOMEHIIOBAaHO TOJIBKO OIIBITHBIM WHBeCTOpaM, OOJIafjaomyM 3HaUUTeTbHBIMU
(PVHAHCOBBIMM BO3MOXKHOCTSAMM ¥ IIPaKTMUYeCKMMM 3HAHMUSAMM B 0O0JIacTV IIpMMeHeHMs
VIHBECTUILIVIOHHBIX CTpaTeT .

Hacrosmas nexiapaniysi OTHOCUTCA Takke M K IIPOM3BOAHBIM (PVHAHCOBBIM MHCTPYMEHTaM,
HallpaBJIeHHBbIM Ha CHVDKeHIe PUICKOB JIPyIVX oepaliui Ha (POHI0BOM PhIHKE.

I. PerHOuHBIT puck. ITomymo oOIIero peIHOYHOTO (IIEHOBOTO) pPUCKa, KOTOPBII HeceT
VIHBECTOp, COBepIIAOIINTI OIlepalluyi Ha pPbIHKe IIeHHbIX Oymar, Bel B ciiyuae 3akmoueHVs
IIOTOBOPOB, SIBJIAIOIIVIXCS IIPOM3BOTHBIMY (PVMHAHCOBBIMY MHCTPYMeHTaMI, OyieTe HeCTV PVCK
HeOJIaronpusATHOTO W3MeHeHMs IIeHbl KaK (PVHAHCOBBIX WHCTPYMEHTOB, SBJISIOIIVIXCS
0a3VCHBIM aKTVMBOM IIPOM3BOAHBIX (PMHAHCOBBIX MHCTPYMEHTOB, TaK M PUCK B OTHOIIEHWV
aKTVBOB, KOTOPEIE CIIyXKaT oOecIrieueHeM.

B citydyae HebGnarompusATHOTO M3MeHeHMs 1ieHbl Bel MoXeTe B CpaBHUTEIBHO KOPOTKUM CPOK
HOTePATh CPeJICTBa, SBJISIoNIecs oOecriedeHVeM IIPOM3BOAHBIX (PVMHAHCOBLIX MHCTPYMEHTOB.
IIpu 3aKIOUeHUN JOTOBOPOB, SIBJISIOIIVIXCS ITPOM3BOAHBIMY (PVHAHCOBBIMM MHCTPyYMeHTaMU,
Bbl mO/DKHBI y4MTBIBATBH, YTO BO3MOXHOCTh PacIOpsDKeHMsS aKTVMBaMU, SIBJISIOIIVIMVICS
oOecrieueHreM 110 TaKMM JIOTOBOpaM, orpaHI4YeHa.

II. Puck mukBuaHOCTH. TPpyAHOCTY € 3aKPBITVEM ITO3UIIN 1 IIOTePY B IleHe MOTYT IIPUBECTI K
yBEJIMYEHMIO YOBITKOB OT IIPOM3BOAHBIX (PMHAHCOBBIX WMHCTPYMEHTOB IIO CpaBHEHWIO C
OOBIYHBIMY CIIEJIKAMIA.

OnepauVM C ITpOM3BOIHBIMI (bI/IHaHCOBBIMVI VMHCTPpYMEHTaMU, OasuCcHBIM aKTIVIBOM KOTOPBIX
ABJIAIOTCA ITI€eHHBbIEe GYMaFVI VMHOCTPaHHBIX SMUTEHTOB VIV MHAEKCBhI, pacCUMTaHHbIE I10 TaKVM
IIeHHbIM 6YMaTaM, BJIEKYT TakKXe PUCKY, CBiA3aHHbIE C VHOCTPaHHBIM IIPOVICXOXIEHNEM
OasucHOro aKTvBa.

III. Orpanuvenmne pacrops>KeHUs CpeicTBaMM, ABJIAIOIIMMMCS obecrieueHneMm. ViMyiectso
(4acTp MMYyIIIeCTBa), IpUHaJIJIeXalllee Bam, B pesysibTaTe 3aK/II0UeHIs JI0r0BOPa, SABJISIONIErocs
HPOV3BOAHBIM (PVMHAHCOBBIM WMHCTPYMEHTOM, OyJeT SBJIATbCS obecliedyeHMeM VICIIOJIHeHMs
Barmmx 00s13aTesTbCTB 10 JIOTOBOPY M pacToOpsDKeHVe MM, TO eCTh BO3MOXKHOCTh COBEpPIIIeHVIS
Bamu crmenok ¢ HumM, Oymer orpanmdeno. Pasmep oOecriedeHms wm3MeHseTCs B IIOPSIKe,
HpelyCMOTPeHHOM JO0T0BOPOM (cHelnduKallert KOHTpaKTa), U B pe3ysibTaTe Bbl MoxeTe OBITH
OrpaHMYeHbl B BO3MOXXHOCTVI PacOpsDKaThCsS CBOVIM MMYIIIECTBOM B OOJIBITIEVI CTeIIeH!, YeM JI0
3aKJIIOUeHVIs JOTOBOPa.

IV. Puck HOpuHYOIWTeIBHOIO 3aKpbITHs mo3unuu. HeOmaronmpusTHoe w3MeHeHVE IIeHBI
MOXXeT IIPMBECTM K HeOoOXOHVMOCTV BHeCTW [IOTIOJTHUTeIbHBIEe CpeJiCTBa IS TOTO, UTOOBI
IpuBecTr obecriedeHVie B COOTBETCTBIE C TpeOOBaHMAMY HOPMaTUBHBIX aKTOB 11 OPOKepCKOro
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AO0roBopa, 4To JOJDKHO OBITD caejlaHoO B KOpOTKVIVI CPOK, KOTOPOT'O MOXeT OBITD HeIO0CTaTOYHO
mist Bac. Bam Opokep B 3TOM cilydae BIpaBe Oe3 Barero AONOIHMTEIBHOTO COIJIACHS
«IIPVHYAUTEJIBHO 3aKpBITh IO3ULIVIO», TO €CTh 3aKIIOUYUTh JOTOBOP,  SBJIAFOIIMVICS
IPOM3BOIHBIM (PMHAHCOBBIM MHCTPYMEHTOM, WV HproOpecTy IieHHble Oymary 3a cueT Barmmx
JeHeXHBIX CPeJICTB, WIM IpojaaTh Bamm 1eHHble Oymarn. DTo MOXeT ObITh cfejlaHO IIO
CYIeCTBYIOIIVIM, B TOM 4NCJIe HEeBBITOAHBIM, IIeHaM WV IPUBeCTM K BO3HMKHOBeHMIO y Bac
yOBITKOB.

[IpynynuTenbHOE 3aKpbITVe ITO3UIIMK HallpaB/IeHO Ha yHpableHue puckamu. Bbel mMoxere
IIOHeCTM 3HauuTesIbHble YOBITKM HeCMOTps Ha TO, YTO IIOCJIe 3TOrO0 WM3MeHeHMe IeH Ha
drHaHCOBbIe MHCTPYMEHTBI MOXeT IIpMHSATH OjarompusATHoe mid Bac HampasiieHue mn Bol
HOJTy uvIvt OBl JOXO]I, ecyivi OBl Barira rosuiinst He ObUIa 3aKphITa.

*k%

Hexsapanysi o pucKax, CBsI3aHHBIX C OIlepariMsaMM C MTHOCTPaHHBIMM
¢drHaAHCOBBIMU MHCTPYMEHTaAaMM

Ilenp Hacrosimmen [lexiapanuy — IpegocTaBUTh Bam mH@oOpMammio o0 OCHOBHBIX pHUCKaXx,
CBSI3aHHBIX C WHOCTPaHHBIMM (PVHAHCOBBIMM WMHCTPYMEHTaMy, B TOM 4YMcjle IIeHHBIMU
OyMaraMu MHOCTPaHHBIX SMUTEHTOB.

VHocTpaHHble PVHAHCOBBIE MHCTPYMEHTHI MOTYT OBITH ITpMoOOpeTeHBI 3a pyOeXxoM wwiIn Ha
POCCUVICKOM, B TOM UIICJIe OpraHM30BaHHOM, (DOH/IOBOM PBIHKe.

Puickn, cBg3aHHBIe ¢ (PMHAHCOBBIMM WMHCTPYMEHTaMM pPas3HBIX CTpaH, MOIYT CYIeCTBEHHO
omnuaThbes. Hacrosmas [exnapaniys He JaeT JeTaIbHOrO OIMCaHMs TaKMX pUCKOB. st Toro
4yTOOBI JIydllle IIOHMMATh TaKMe PUCKM, peKOMeHIlyeTcs oOpaTuThCd 3a KOHCYJIBTALMSMU K
corpynauky OOO «Asnro Kammran» m (W) KOHCYJIbTaHTaM, CHeLVaIM3UpPYIOIIMMCcS Ha
COOTBETCTBYIOIIMX  KOHCyibTamusx. OmnepanmsiM ¢ MHOCTpaHHBIMU  (DVHAHCOBBIMU
VHCTPyMeHTaM¥, B TOM UYMCJIe IIeHHBIMM OyMaramy WHOCTPAHHBIX 3MUTEHTOB, IIPUCYIIU
oOIllie PWCKM, CBg3aHHBIE C OIlepalVsIMM Ha pPbIHKe IIeHHBIX OyMar co CIeIyIOoIMu
0COOEHHOCTAMM.

I. CuicTreMHBIVI pHUCK.

[IpyiMeHUTEIbHO K WHOCTPaHHBIM IIeHHBIM OyMmaraM CHUCTEMHBbIe PUCKM, CBOVICTBEHHBIE
poccurickoMy (POHIOBOMY PBIHKY JIOIOJIHSIIOTCS AHAJIOTMYHBIMM CUCTEMHBIMM  PVICKAMY,
CBOVICTBEHHBIMI CTpaHe, Il BBIIYIIeHbl WM OOpallaloTcs COOTBETCTBYIOIINE MHOCTPAHHBIE
1eHHBIe Oymary. K ocHOBHBIM pakTOpaM, BIMSIONIVM Ha YPOBEHb CICTEMHOTO PHICKa B II€JIOM,
OTHOCSITCS TOJUTHYeCKas CUTyallys, OCOOEHHOCTV HAaIMIOHAJIBHOTO —3aKOHOIATe/IbCTBA,
BaJIIOTHOTO PETYJIMPOBaHMS W BEPOSTHOCTh WX W3MEHEHMs, COCTOSIHIE TOCyIapCTBEHHBIX
dpVHAHCOB, HAJIMYME U CTEIIeHb Pa3sBUTOCT (PVIHAHCOBOVI CMICTEMBI CTPaHbI MeCTa HaXOXKIEHS
JM1Ia, 00s13aHHOTO 10 MHOCTPAHHOV [IeHHO OyMare.

Ha ypoBeHb crcTeMHOro pucka MOTYT OKa3bIBaTh BJIVISIHME ¥ MHOTMe Jpyrvie aKTOphl, B TOM
4pICiTIe BEPOSITHOCTD BBEIEHVIS OTpaHMYeHMN Ha MHBECTULIVIVI B OTHeJIbHBIE OTpac/Iv SKOHOMMKN
VIV BEPOATHOCTb OJHOMOMEHTHOW eBajIbBallVl HAI[MOHAJIBHOV BafOTHL OOIIenpuHSTOM
VIHTerpaJIbHOVI OLIEHKOVI CHCTE@MHOIO PpMCKa MHBECTUIIV B MHOCTPaHHYIO IleHHyIo Oymary
SIBJISIETCSL «CYBEPEHHBIV PEVITUHI» B MHOCTPaHHOV VIV HallMMOHAJIbPHOVI BaJIIOTE, IIPVCBOEHHBIN
CTpaHe, B KOTOPOW 3apervMcTPMpOBaH SMUTEHT, MEXIyHAapPOIHBIMIM  PEUTUHIOBBIMI
arearcrBamy MOODY’S, STANDARD & POOR'S, FITCH IBCA, onHako ciieffyeT MMeTb B BUAY,
YTO PEWTUHIU SBJISIOTCS JIUIb OPMEHTUpaMu WM MOIyT B KOHKPETHBII MOMEHT He
COOTBETCTBOBATH PeaIbHOVI CUTYalIUAL.

B CJIydae coBepHIeHV:A CcHOEJIOK € MHOCTPpaHHBIMU HOEIIO3VTAaPpHBIMIN PpacCllMCKaMi IIOMVIMO
PUCKOB, CBA3aHHBIX C SMUTEHTOM CaMUX PacIIlCOK, HeOGXOlIT/IMO y4yuTbiBaTb W PUCKY,
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CBs3aHHBbIE C SMUTEHTOM IIPEACTAaBIIXIEMBIX HAaHHBIMM pPacIlMCKaMl MHOCTpPAaHHBIX II€HHBIX

Oymar.

B HacTosIIee BpeMs 3aKOHOATEIECTBO pas3pellaeT POCCUVCKVIMI MHBECTOPaMI, B TOM YVICIIe
He SBJITIOMVMWCH KBAIM(PUIMPOBAaHHBIMM, IIpMOOpeTeHMe AOIMYIIEHHBIX K ITyOIMaHOMY
pasMerienvio n (vwim) nyoiamuHoMy oOparenuio B Poccuiickort Pemeparimit MHOCTPaHHBIX
LIEHHBIX OyMar Kak 3a pyOexxoM, Tak m B Poccuy, a Takke II03BOJII€T ydeT IIpaB Ha TaKye
LIeHHBbIe OyMary pOCCUVICKVMM IeIO3UTapusMi. MeXIy TeM, CYIIeCTBYIOT PVCKV M3MeHeHVIT
PETYJISTUBHBIX ITOJIXOIOB K BJIAJIEHVIO M OIlepalysiM, a TakKXe K yUeTy IIpaB Ha MHOCTPAaHHBIE
(pvHAHCOBBIEe MHCTPYMEHTBI, B pe3yJIbTaTe Uero MOXKeT BO3SHMKHYTh HEOOXOOMMOCTB IIO WX
OTUY>K[IeHVIO BOIIpeKy BarmiM rraHaMm.

II. ITpaBoBOVI pUCK.

ITpu npuoOpeTeHN MHOCTPaHHBIX (PMHAHCOBBIX MHCTPYMEHTOB HeOOXOIMMO OTHaBaTh cebe
OoT4eT B TOM, YTO OHM He BCerfga SBJISIOTCS aHaJoraMM POCCUVICKMX —(PUHAHCOBBIX
VHCTPYMeHTOB. B mmoboM ciyudae, mpemocTaBiseMble II0 HMM IIpaBa ¥ IpaBwla WX
OCYIIIECTBJIEHVSI MOTYT CYIIIeCTBeHHO OTINYaThCsS OT IIpaB IIO POCCUIICKMM (DVHAHCOBBIM
VHCTPYMEHTaM.

BosmoxxHOCTV CyeOHOVI 3aImThI IIpaB 10 MHOCTPAHHBIM (PVHAHCOBBIM MHCTPYMEHTaM MOTYT
OBITH CyIIIeCTBEHHO OrpaHMYeHBl HeOOXOOMMOCTBIO OOpallleHusl B 3apyOeXHble cyneOHbIe 1
IIPaBOOXpaHUTeIIbHbIE OPTaHBl IO YCTAaHOBJIEHHBIM IIpaBWIaM, KOTOPble MOTYT CYIIIeCTBEHHO
OTIMYaThCA OT AeVcTBYIommx B Poccum, u B 3TOM cilydae Bel B MeHbIIIeV cTelleHM CMOXeTe
TI0JIaraThCs Ha 3alllUTy CBOMIX IIpaB M 3aKOHHBIX MHTEPECOB POCCUIICKVIMM YIIOJTHOMOYEHHBIMI
OpraHaMIA.

[Ipy olleHKe TpPaBOBOIO  PpuCKa HEOOXOAMMO  YUMTBIBATH TaKXke  OCOOEHHOCTHU
HaJIOT000JIOXKEHSI COOTBETCTBYIOIINX onepanyit. Ornepanyy ¢ MTHOCTPaHHBIMY (PHAHCOBBIMU
VIHCTPyYMeHTaMW ¥ JJOXOIBI II0 TaKMM MHCTPYMeHTaM MOTYT IIOjIeXaTh HajIoroo0I0)KeH IO T10
VIHOCTPaHHOMY 3aKOHOJIAaTeJIbCTBY, a B OTAEJIbHBIX CJIydasiXx — KakK II0 POCCUVICKOMY, TaK W IO
VIHOCTPaHHOMY 3aKOHO[aTeJIbCTBY. VIHOCTpaHHBIe HaJIOroBble ITpaBWla MOTYT CYIIIeCTBeHHO
OT/INYaThcs OT poccuiickmx. Kpome Toro, omepammm ¢ WMHOCTpaHHBIMU (PVHAHCOBBIMM
VIHCTPYMEHTaMl MOTYT OBITh CBS3aHBI C JIOIOJIHUTEIBHBIMIM O0sI3aHHOCTSMM, HaIlpyMep IO
IpeoCTaB/IeHMI0 OTYETHOCTVI B MHOCTpaHHble HaJIOroBble opraHbl. CilefyeT Takke MMeThb B
BUIIy, UTO OTBETCTBEHHOCTb 3a HapyIlleHVe HaJIOTOBBIX O0si3aHHOCTEN II0 MHOCTPaHHOMY
3aKOHOJIATeIbCTBY, KOTOPOMY MOTYT HOAUMHSATECS Barm onepariny, MoxeT OBITH BBIIIIE, UeM B
Poccum. Bam ciieftyeT BHMMAaTEIBHO 03HAKOMUTBCS C HAJIOTOBBIMY IIpaBijlaMi, KOTOpBIe OyIIyT
HIpUMeHSThCA K Bammim omeparysiM [1j1s TOro, 4ToOBI OLIeHUTD, ITOAXOIMT JIM BaM OIlepaliyui C
VHOCTPaHHBIMI (PVHAHCOBBIMY MHCTPYMEHTaMIL.

ITpu cosepIieHnN orepanui ¢ MHOCTpaHHBIMM (PVMHAHCOBBIMIU MHCTPYMeHTaMI HeoOXOIMO
Y4UTBIBATh 0COOEHHOCTY PacKpPBITHA MH(OPMaIINI O HUX.

Poccurickoe  3aKOHOJIATEJILCTBO  JIOIyCKaeT pacKpbITue WHQOpMaIMy B  OTHOIIEHWUN
VHOCTPaHHBIX (PVHAHCOBBIX MHCTPYMEHTOB II0 MpaBWIaM, JeVICTBYIOIIM 3a pyOexoM, 1 Ha
aHIJIMVICKOM s3bIKe. OlleHnTe CBOI0 TOTOBHOCTh aHaIM3MpPOBaTh MHAOPMAIINIO Ha aHIJIMICKOM
A3bIKe, a TaKXke TO, HOHMMaeTe i Bl oTmumsa mexay npuHATBIMU B Poccuyt npasmiamu
dvnancoBom oTUeTHOCTM, MeXTyHapOogHBIMU CTaHAapTaMyi (PUMHAHCOBOVI OTYETHOCTW WJIN
HpaBwIaMy (PVIHAHCOBOV OTYETHOCTV, II0 KOTOPBIM ITyONMKyeTcs: MH(POPMAIIMS SMUTEHTOM
VIHOCTpaHHBIX (PVMHAHCOBBIX MHCTPYMEHTOB.

Taxke poccuvickme OpraHM3aTOPBI TOPTOBIN M (V1) OPOKephl MOTYT OCYIIIECTBIISATEH IIePeBO]I
HEeKOTOPBIX [IOKYMEHTOB (MHQOpMaInu), pacKpblBaeMbIX WHOCTPAHHBIM 3MUTEHTOM IS
Bamrero ymoOcrtBa. B arom ciiydae mepeBos, MOXeT BOCIPMHMMATBCS WMCKIIOUMUTEIBHO Kak
BCIIOMOraTesIbHasl MHQopManys K opuUIIMaIbHO PacKpHIThIM JJOKYMeHTaM (MHQoOpMaiym) Ha
VHOCTpaHHOM s3bIKe. Bcerma yumrbiBaliTe BepOATHOCTh OIIMOOK IlepeBOAUNMKa, B TOM 4uciIe
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CBsI3aHHBIX C BO3MOKHBIM pPas/IMYHBbIM I1€PE€BOJOM OOHUX ¥ TEX JXXe MHOCTPaHHBIX CJIOB 11 cppas
TV OTCYTCTBMEM O6IlIerVIH9[TOl"O SKBUBaAJIEHTa B PyCCKOM 3bIKeE.

*k%k

}:[eKnapauvm 0 pUCKaXx, CBs13aHHbBIX C 3aKJIIOUE€HMEM JOTOBOPOB, ABJIAIOILINXCA
IIpOMN3BOOHBIMU (l)I/IHaHCOBBIMI/I VMHCTPYMEHTaMM¥, 0a3MCHBIM aKTHMBOM KOTOPBIX SABJISIOTCS
II€HHbIE 6YMaI'I/I VMHOCTPaHHBIX SMUTEHTOB MJIN MHOEKChI, pacCIMTaHHbIE I10 TAKMM
II€HHBbIM 6YMaI'aM, MHOCTpaHHBIE€ TOBAapPhbl, Ba/IIOThI M MHbI€ MHOCTpPaHHbIE (bI/IHaHCOBbIe
MHCTPYMEHTBI

Ienp Hacrosmien [lexmapalium - IIpeocTaBuTh Bam oOrryro mH@OpMaIo 00 OCHOBHBIX
pUCKax, CBSI3aHHBIX C 3aK/IIOYEHVEM JOTOBOPOB, SBJISIOIIMXCS IIPOV3BOAHBIMY (DVHAHCOBBIMIU
VHCTpYMeHTaMy, Oa3MCHBIM aKTMBOM KOTOPBIX SIBJISIOTCS lleHHBble OyMmaryv WMHOCTPaHHBIX
SMUTEHTOB WIV MHAEKChl, pacCuMTaHHbIe 10 TaKMM IIeHHBbIM OyMaraMm, MHOCTpaHHbIe TOBaphbl,
BJIIOTBI ¥ WHBIe WHOCTpaHHBble (PUHAHCOBbIE WHCTPYMEHTHI (Jajlee - IIPOM3BOIHBIE
dHaHCOBbIe MHCTPYMEHTBI C MHOCTPAHHBIM 0a3MCHBIM aKTMBOM). 3aK/IIodeHMe yKa3aHHBIX
IIOTOBOPOB  CBA3aHO C pPUCKaMM, XapaKTepHBIMM [IJI BCeX IIPOM3BOAHBIX (PUHAHCOBBIX
VHCTPYMEHTOB, a TakXe cIeumduieckumin puckamy, OOyCIOBJIEHHBIMM WHOCTPaHHBIM
HIpOVICXOXIeHVeM 0a31CHOTO aKTHBa.

L. PI/ICKI/I, CBsi3aHHbIE IIPOM3BOOTHBIMM (bI/IHaHCOBbIMI/I VMHCTPYMEHTaAMM

JlaHHBIe WMHCTPYMEHTBI IIOAXOIAT He BceM KiIMeHTaM. bojlee TOro, HeKOTOpbIe BUIBI
IIPOM3BOAHBIX (PMHAHCOBBIX MHCTPYMEHTOB COIPSDKeHBI C OOJBIINMM YpOBHEM pHCKa, YeM
npyrue. Tak, IIpy OKyTIKe ONIIMIOHHOTO KOHTPaKTa ITOTepY MHBECTOPa He IIPEBBICST BeJIVYVHY
yIUIaueHHBIX ITPeMIM, BO3HArpaXkIeHWs ¥ PacxoJIoB, CBA3aHHBIX ¢ Mx coepuieHmeM. [Tpogaxa
OIMIIMOHHBIX KOHTPAKTOB C TOYKM 3peHMsl pUCKa MHBeCTOpa ¥ 3aKioueHve (HbIOYepCHBIX
KOHTPaKTOB, OPBapAHBIX KOHTPAKTOB ¥ CBOII KOHTPAKTOB COTIOCTABMMBI - IIPVI OTHOCUTEIBHO
HeOoJIBIIX HebJarompuaTHBIX KojlebaHMsAX IleH Ha pblHKe Bbl mojsepraerech pUCKY
3HAUUTEIbHEIX YOBITKOB, TpM 3TOM B CJIydae IIpOfaXy (PBIOUYePCHBIX ¥ (OpBapIHbIX
KOHTPAaKTOB ¥ IIpOfaXy OIIIMOHOB Ha IIOKYIIKY (ONIIVIOHOB «KOJUI») HeOTpPaHWYeHHBIX
yOpITKOB. C yueToM 3TOro, coBepIlleHVe CIeJIOK II0 IIpofiaXke OIIIMOHHBIX KOHTPAKTOB U
3aKJII0YeHne PbIOYepcHBIX 1 POpBapIHBIX KOHTPAKTOB MOXET OBbITh PeKOMEHI0BAaHO TOJIEKO
OTIBITHBIM VHBECTOpaM, 00JIa/IafolIyM 3HAYMTEeSIbHBIMU (PVMHAHCOBBIMY BO3MOXKHOCTSIMU U
MpaKTUYeCKVMY 3HaHVSMW B 0071acTV MPpVIMEeHeHNsI THBeCTUITVIOHHBIX CTPaTer .

Hacrosmas [lextapaliis OTHOCUTCS Takke M K HPOWU3BOIHBIM (PVMHAHCOBBIM MHCTPYMEHTaM,
HallpaBJleHHBbIM Ha CHVDKeHMe PUCKOB JIPYIux olepaluil Ha OHIOBOM pbhIHKe. BHuMaTesibHO
olleHMTe, KaK Bamm mpowussomgHble dprHaHCOBBIE MHCTPYMEHTBI COOTHOCATCS C OlepallVisiMU,
PVICKM IO KOTOPBIM BBl HaMepeHBI orpaHVYNTh, U yOemuTech, uTo 00beM Barrert mosuivm Ha
CPOYHOM PBIHKE COOTBETCTBYeT O0beMy IMO3UIINI Ha CIIOT PBIHKe, KOTOPYIO BeI Xemxupyere.

1. PwIHOUYHBIV (IIEHOBOVI) PVMCK

[Tomymo 0O1Iero peHOYHOTO (IIEHOBOTO) PUCKa, KOTOPBIVI HeCeT MHBECTOP, COBEPIIArOIINI
oIrepanyy Ha pbIHKe IIeHHBIX Oymar, Bbl, B ciIydae 3amodeHms: pblOUepCcHBIX, POpBapAHbIX 1
CBOII JOTOBOPOB (KOHTPAKTOB), a TakKXke B CJIydae IIPOAakyl OIIIVIOHHBIX KOHTPAKTOB, Oyxere
HeCTVI PUCK HeOJIarompusaTHOrO W3MeHeHMs IIeHbl KaK (PMHAHCOBBIX WHCTPYMEHTOB,
SIBJISIOIIVIXCS Oa3VICHBIM aKTMBOM ITPOM3BOIAHBIX (DVHAHCOBBIX MHCTPYMEHTOB, TaK M PUCK B
OTHOIIIEHMW aKTMBOB, KOTOpble CIyXaT oOecriedeHneM. B ciyuae HebmarompmsTHOIo
V3MeHeHMs IleHbl Bbl MoXeTe B CpaBHUTEIBLHO KOPOTKMI CpPOK IIOTepATh CPencCTBa,
SBJISTIONINECs: obecITedeHVieM IIPOM3BOIHBIX (PVMHAHCOBBIX MHCTPYMEHTOB.

2. Puck nuxkBMOHOCTH

Ecm Barmra VMHBECTVILIVIOHHAM CTpaTervist IIpeaycMaTprBaeT BO3MOJKHOCTb BO3HVMKHOBEHVISL
HGO6XOZ[VIMOCTT/I 3aKPbITVE ITO3MINIL II0 COOTBETCTBYIOINEMY KOHTPAKTY (VUIVI 3aKITIOYeHVIA
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CIIeJIKM C MHBIM KOHTPAKTOM, KOTOpasl CHVDKaeT PUCK IIO JTaHHOMY KOHTPakKTy), oOpaliaiire
BHVMMaHMe Ha JIMKBUIHOCTb COOTBETCTBYIOIIVMX KOHTPAKTOB, TaK KaK 3aKphITVe MO3UIIUV IO
HEeJIMKBVTHBIM KOHTPaKTaM MOYKeT IPVBECTV K 3HAUMTEIIHBIM JIOTIOJTHUTEIbHBIM yOBITKaM B
CBSI3VL C MIX HM3KOW JIMKBUIHOCTBIO. OOpaTuTe BHMMAaHMeE, YTO, KaK IIPaBWIO, KOHTPAKTHI C
OoJtee OTIATIEHHBIMY CPOKAMVI VICIIOJTHEHVSI MeHee JIMKBUIIHBI 10 CPaBHEHVIO ¢ KOHTPaKTaMM C
OJIVI3KMMY CPOKaMV VICTIOJTHEHVIS.

Barmm IIopy4deHusi, HallpaBJIEHHbIE Ha OTrpaHUYEHVEe y6BITKOB, He BCerda MOI'yT OIrpaHUYNTDH
morepm 00 IIpedriojiaraéMoro YpoBH!], TaK KaK B paMKaxX CKJIaJIBIBAIOIIIETICA Ha PBIHKE
CUTyall WCIIOJIHEeHMEe TaKOIr'o IIOPpYydYeHM:A IIO YKa3aHHOI7I Bamm IIeHe MOXXeT OKa3aTbCAa
HEBO3MO>XHBIM.

3. OrpaHudeHMe pacnopsDKeHNUA CpeAcTBaMM, SIBJIAIOMIMMICA o0ecIiedeHeM

Vmy1iecTBo (dacTh MMyIllecTBa), HpUHaIjIexallee Bam, B pesysbpTaTe 3aK/IIoueHNs JOTOBOPa,
SBJIAIOIIETroCsd IIPOM3BOAHBIM (PMHAHCOBBIM MHCTPYMEHTOM, OyAeT sBIATbca oDecriedeHUeM
VICIIOIHeHusl Barmmx o0s3aTesIbcTB IO IOTOBOPY M paclopsDKeHVe MM, TO eCTb BO3MOXXHOCTb
coBeplleHnsi Bamu crmertok ¢ HuM, Oymer orpaHmdeHo. Pasmep obecriedeHus mM3MeHsIeTCS B
HOpsIKe, IIpelyCMOTPeHHOM JI0TOBOpOM (crelyduKalier KOHTpaKTa), M B pe3yJibraTe Bbl
MOXXeTe OBITb OrpaHMYeHbl B BO3MOXXHOCTW PacIOpsDKaThCS CBOMIM VMMYIIIECTBOM B OoJIbIIent
CTeIlleHV, UeM J10 3aK/II0UeHVs JOroBopa.

4. PwicK OpUMHYIUTEILHOIO 3aKPBITHA IO3ULIN

HeGaronpustHoe M3MeHeHMe IleHbl MOXeT IpMBeCTM K HeoOXOIMMOCTM  BHeCTH
JOTIOIHUTEeJIbHBIe CPeJiCTBa [l TOro, 4YTOOBI HpMBecTM obecriedeHue B COOTBETCTBUE C
TpeboBaHMAMY HOPMAaTVBHBIX aKTOB, YTO JO/DKHO OBITh CleJIJaHO B KOPOTKUM CPOK, KOTOPOTO
MOXeT OBITh HeIOCTaTOYHO I Bac. Bamr ympassistomnmm B 3ToM cily4ae BIipase Oe3 Barrero
TOIIOJIHUTEILHOIO COITIacusl «IIPUHYIWUTEIbHO 3aKpbITh IIO3UIIVIO», TO €CTh 3aK/IIOUUTh
IOTOBOP, SIBJISIOIIVICS ITPOVI3BOAHBIM (PVHAHCOBBIM MHCTPYMEHTOM, VIV IIPUOOPeCTy IIeHHbIe
Oymarm 3a cdeT Barmix IeHeXXHBIX CPeICTB, WIN HpodaTh Bamm 1ieHHBble OymMaru. DTO MOXeT
OBITH CHOEIaHO IO CYIIEeCTBYIOIIMM, B TOM UNMCJIe HEBBITOOHBIM, IleHaM W HPUBECTU K
BO3HIMKHOBEHMIO y Bac yOBITKOB.

[TpyHYyOUTeIPHOE 3aKpbITVe MO3MINIM HalpapjIeHO Ha yIIpaBIeHMe pUCKaMi. Bbl Moxere
IIOHeCTV 3HauMTe/IbHBIe YOBITKM HEeCMOTpsSl Ha TO, YTO IIOCJIe 3TOrO WV3MeHeHUe IIeH Ha
pvHAHCOBbIE VHCTPYMEHTBI MOXKeT IPUHSATH OjlaronpusgrHoe it Bac HampasieHue m Ber
HOJTy 9vIvt OBI OXO]I, ecyivi OBl Barira mosniist He ObUIa 3aKphITa.

IL Prckm1, 00ycI0BIIeHHBIe MHOCTPAaHHBIM IIPOMCX0XKAeHMeM 0a3MCHOTI0 aKTBa
1. CucremHBIe pUCKN

[TpuMeHMTeNIPHO K 0a3CHOMY aKTMBY IIPOM3BOIHBIX (PMHAHCOBBIX MHCTPYMEHTOB — II€HHBIM
OyMaraM MHOCTpPaHHBIX SMUTEHTOB ¥ MHJEKCaM, PacCYMTAHHBIM II0 TaKMM IIeHHBIM Oymaram,
VHOCTPaHHBIM TOBapaM, BJIIOTaM ¥ VMHBIM (PMHAHCOBBIM MHCTPYMEHTaM, CUCTeMHBIe PUCKM,
CBOVICTBEHHBI€ POCCUVICKOMY (POHIOBOMY PBIHKY JAOIOJIHAIOTCA aHaJIOTMYHBIMY CYCTeMHBIMU
pVICKaM¥, CBOVICTBEHHBIMV CTpaHe, IZe BBIIYIIeHBl WIM OOpallaioTCcsi COOTBETCTBYIOIIVE
VIHOCTpaHHBIe IIeHHBle OyMar, ToBapbl M BaIOTHL. K OCHOBHBIM (pakTOpaM, BIIVSIOIIMM Ha
yPOBEeHb CHUCTEMHOIO pPHUCKa B IIeJIOM, OTHOCSITCS IIOJIUTUYecKass CUTyalyus, OCOOeHHOCTM
HaIMOHAJIbHOTO 3aKOHO/IATeJIbCTBA, BAJIFOTHOIO PEryJIMpOBaHVs VI BEPOATHOCTD VX MI3MEHEeHVs,
COCTOsIHME TOCYHapCTBeHHBIX (PUHAHCOB, HaJM4Me W CTelleHb pa3BUTOCTM (PUHAHCOBOM
CHCTEMBI CTpaHbI MeCTa HaXOXXIEeHVIS JINIIa, 00S3aHHOTO 110 MHOCTPaHHBIM IIeHHBIM OyMaraM.

Ha ypoBeHb crcTeMHOT0 prcKa MOTYT OKa3bIBaTh BJIVISIHME ¥ MHOTMe [pyrvie aKTopbl, B TOM
4qricile BepOATHOCTD BBeIeHVsI OTpaHMYeHI Ha MHBeCTULIUU B OTAE/IbHbBIE OTPaciIiv SKOHOMUKN
VIV BEPOSTHOCTH OJJHOMOMEHTHOW [IeBaJIbBallMl HAIMOHAJIBHOW BaIOTHL. OOIIenpuHSTOM
VIHTEI'PaJIbHOVI OLIEHKOVI CMICTEMHOI'O PVCKA MHBECTVLIUIL SIBJISIETCSI «CYBEPEHHBIVI PEVITVIHD» B
VHOCTpaHHOV  WIM  HalMIOHaJIbHOVI  BajllOTe, IIPUCBOEHHBIN  CTpaHe, B  KOTOPOW
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3aperncTpupoBaH SMUTEHT MHOCTPAHHOV LIeHHOV OyMarvi, MeXXIyHapOaHbBIMI PeITVHIOBbIMI
arearcrBamy MOODY’S, STANDARD & POOR'S, FITCH IBCA, onnako ciiefyeT MMeTb B BUAY,
UTO PENTUHIU IBJIAIOTCS JIIIb OpPMEHTHMpaMy WM MOLYT B KOHKPETHBII MOMEHT He
COOTBETCTBOBATEL PeaIbHOVI CUTYaLINAL.

B Hacrosiee Bpemsi 3aKOHOIATEIBCTBO JIOITyCKaeT BO3MOXXHOCTB 3aKIIOUeHMs POCCUVCKMMM
VIHBECTOpaM JIOTOBOPOB, ABJISIOIIVXCS MPOM3BOIHBIMU (PVHAHCOBBIMM VMHCTPyMeHTaMM,
0asnCHBIM aKTMBOM KOTOPBIX 4BJIAIOTCS IleHHBle OyMary WMHOCTPaHHBIX 3MUTEHTOB WIN
VIH/IEKCBI, pacCYMTaHHBIe 10 TaKMM IIeHHBbIM OyMaraM, MHOCTpaHHBIe TOBaphl, BJIIOTHI VI IHbIE
dvHaHCOBbIe MHCTPYMEeHTHL. MeXxay TeM, CYIIeCTBYIOT PWCKM W3MeHeHUs peryJIATUBHBIX
IOJIXO/IOB K COOTBeTCTBYIOIIVM OIlepaliisiM, B pe3yJIbTaTe Yero MOXeT BO3HUKHYTb
HeoOXOIVIMOCTh COBepIaTh CIeJIKV, HallpaBJeHHble Ha IIpeKpallleHue o0sd3aTeIbCTB II0
yKasaHHBIM JIOrOBOpaM, Bopeku Barim ruranam.

2. IIpaBoBble pucKu

Heobxonumo oTnaBaTh cebe OTU4eT B TOM, UTO MHOCTpaHHble (PUMHAHCOBbIE MHCTPYMEHTBI,
ABJIAIONIMecss Oa3MCHBIMM aKTMBaMM IIPOM3BOAHBIX (PMHAHCOBBIX MHCTPYMEHTOB, He Bcerza
SBJIAIOTCS  aHaJIOTaMM  POCCUVICKMX (PUMHAHCOBBIX WHCTPYMeHTOB. B imoOom ciyudae,
npenocTapideMble 10 HMM IIpaBa W IIpaBWIa WX OCYILIECTBJI€HVS MOTYT CyIIeCTBeHHO
OTJ/INYAThCS OT IIpaB 10 POCCUVCKMM (PVHAHCOBBIM MHCTPYyMeHTaM.

BosmoxxHOCTM CyHeOHOV 3aIMThl IIpaB IO ITPOM3BOAHBIM (PMHAHCOBBIM WMHCTPyMEHTaM C
VIHOCTPAHHBIM Oa3VICHBIM aKTVBOM MOTYT OBITH CYIIIECTBEHHO OrpaHMYeHbl HeOOXOIVIMOCTBIO
oOpartieHnst B 3apyOexxHble CyfeOHbIe 1 IIpaBOOXPaHUTeIbHBIE OPraHbl IO YCTaHOBJIEHHBIM
npaBwIaM, KOTOpbIe MOTI'YT CyIIeCTBEHHO OTIINYAThCs OT AericTByromyx B Poccum. Kpowme Toro,
Bel B OosIbIIMHCTBE CilydaeB He CMOXKeTe IIOJIaraThCs Ha 3alllATy CBOVMX IIPaB M 3aKOHHBIX
VIHTEPECOB POCCUVICKVMM YIIOJIHOMOYEeHHBIMY OpraHaMI.

3. PackpsITie mHpOpManm

PackpeiTie wmH@OpPMAIMM B OTHOIIEHWNM WHOCTPAHHBIX II€HHBIX OyMar, sBJISIOIINXCS
0a3yMCHBIM aKTMBOM IIPOM3BOAHBIX (DVMHAHCOBBIX VHCTPYMEHTOB, OCYIIECTBIII€TCS II0
IpaBwWIaM, JIeVICTBYIOIINMM 3a pyOeXoM, 1 Ha aHIJIMIICKOM si3biKe. OIleHnTe CBOIO T'OTOBHOCTD
aHaJIM3MPOBaTh MHGPOPMAIIVIO Ha aHIJIMIICKOM $3bIKe, a Takke TO, IOHMMaeTe Ji Bel oTymans
MeXJly HpuHATBIMU B Poccum mpaBwiamMy (GUMHAHCOBOV OTYeTHOCTW, MeXayHapoqHbIMM
CTaHgapTaMy (PWHAHCOBOV OTYETHOCTM WIM IIpaBwiaMy (PUHAHCOBOV OTYETHOCTU, IIO
KOTOPBIM ITyOJIMKYyeTcst MH(OpMaIVs SMUTEHTOM MHOCTPAHHBIX IIEHHBIX OyMar.

Taxke poccuvicKme OpraHM3aTOPBI TOPTOBIN M (MIM) OPOKephl MOTYT OCYIIECTBIISATH IIePeBO]]
HEeKOTOPBIX [IOKYMEHTOB (MHQOpMaIuu), pacKpblBaeMbIX WHOCTPAHHBIM 3SMUTEHTOM IS
Bamrero ymoOctea. B sToM ciIyuae mepeBon MOXKET BOCHPVHMMATHCS VCKIIOUMTEIBHO Kak
BCIIOMOTaTeJIbHas MHGopMallnd K opUIMaIbHO PacKphIThIM JIOKyMeHTaM (MHopMalim) Ha
VHOCTPaHHOM s3bIke. Bceryia yumrbiBariTe BepOSTHOCTb OIIMOOK ITepeBOdMKa, B TOM 4ycIe
CBA3aHHBIX C BO3MOXKHBIM Pas3/IUHBIM IIe€peBOJOM OJIHVX U TeX ke MHOCTPaHHBIX CJIOB U dpa3
VIV OTCYTCTBYIEM OOIIeIPUHSATOrO PYCCKOTO SKBMBaJIeHTa.

*k%

Horosop, koTopbIit Bl 3akmrouaere, rpezrionaraeT IIMPOKKe IOJITHOMOYMS yITPaBJIsSoniero. Ber
IOJDKHBI OTHaBaTh ce0e OTUeT B TOM, YTO ueM OOJIbIle ITOJTHOMOYMS IO PaCHOpPsKeHUIO
BaIllIM VIMYIIIECTBOM VIMeeT YIIpaBJIAIOIINI, TeM OOJIbIlie PUCKM, CBI3aHHbIe C ero BhIOOpoM
dVHAHCOBLIX MHCTPYMEHTOB W omnepauwny, Bel Hecere. B sTOoM ciiyuae Bel He cmoxere
TpeboBaTh KaKOro-inbo Bo3MellleHMsi YOBITKOB CO CTOPOHBI Barero Ympasidroriero, ecim
TOJIbLKO OHM He ObUIM BbI3BaHBI €ro HeTOOPOCOBECTHOCTHIO WWIM JeVICTBUAMM He
cooTBeTcTBYOmMMHM Bammm maTepecam. OlieHNTe, COOTBETCTBYeT JIM IIpefjlaraeMblil CIIoco0
yIipaBjieHus BammimM rHTepecaM 11 CBOXO TOTOBHOCTb HECTVI COOTBETCTBYIOIIIe PUCKIL.
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YuuTeiBasg BbIIEM3IIOKEHHOE, MBI peKOoMeHAyeM BaMm BHMMaTeILHO paccMOTpeTh BOIIPOC O
TOM, SBJIAIOTCS JIM PUCKM, BO3HMKAIOIIMEe IIPU ITpOBeIeHMM COOTBeTCTBYIOIIVX OIeparlni,
npuewieMbiMM It Bac ¢ ydeToM BammMx WHBECTMLMOHHBIX Iliejleil M (PUHAHCOBBIX
BO3MOXHOCTeVl. [laHHasg [lexiapalys He mMeeT CBOell LeJIBIO 3acTaBUTh Bac oTkasaTbcst OT
OCyIIIecTB/IeHVsI TaKMX OIlepaliiii, a IIpu3BaHa IIOMOYb BaM OLIeHUTB MX PUCKU ¥ OTBETCTBEHHO
HOAOMTI K pellleHMIo BOIIpoca O BbIOOpe Bariert mMHBeCTMIIMOHHOV CTpaTermMy M yCIIOBUN
norosopa ¢ OOO «Ajro Kanmran».

YO6enurecs, uro Hacrosumas [lexkmapanms O pucKax IOHSTHa BaM, M IIPU HeOOXOIVMMOCTU
noiayuure pasbiacHeHmss y corpygHmka OOO «Anro Kanmrarm» wiIv  KOHCYJIBTaHTa,
crielMaIM3MPYIOIIerocs: Ha COOTBETCTBYIOIIVIX BOITPOCaX.

boriee HO,HpO6HO€ OoIcaHMe WHBECTUIIVMOHHBIX PUCKOB, IIPUCYIINX VIHBeCTT/II_H/IOHHOVI
CTpaTermm min CTaHZ[apTHOT;I MHBECTUIIMOHHOWM CTpaTermm MOXeT OBITH YKa3aHO B Onumcanmm
TaKom CTpaTermm.

*k%

«Jexmapaumsi (yBemoOMJIEHME) O PHCKaxX, CBg3aHHBIX C OCYIIeCTBIIeHVeM oOIepanuil Ha
dVMHaAHCOBBIX pbIHKax» MHOIO IIpOUYMTaHa ¥ IOHsATa. Sl 0co3Har0 Bce PWCKM COITyTCTBYIOIIVE
VIHBeCTMPOBAHMIO, ¥ IIPUHMMAK TOT aKT, UYTO WHBeCTUpPOBaHME B WHCTPYMEHTbI
dVMHaAHCOBOIO PUCKa CONPsDKEHO C BO3MOXKHOV ITOTepell MHBeCTMPOBaHHOV CYMMBI 4acTUYHO
VIV IIOJIHOCTBIO.

YUPEOWTEIIb VIIPABJIEHWSI: YI'IPABJI}IIOIJ_II/IVI:
000 «Amnro Karrnran»
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ITpunoxxenne No4
K /1oroBOpy IOBepUTEILHOIO YIIpaBIeHUs
No 1Yy oT« » 2020 r.

ITOPIOO0K BO3BPATA YIIPABJIAIOIIVMM YUPEOWTEIIIO VIIPABJIEHVA
OEHE>XHDBIX CPEOCTB VI/WJIV HEHHBIX BYMAT, IIOCTYIIUBIIINX
VIIPABJIIIOIIEMY ITOCJIE PACTOPXXEHVISI JOTOBOPA

Hacrosmmymn TTopsimox BosBpaTa IIeHHBIX OyMar w/wuIM AeHEeXHBIX CPerCTB IIOocie
pacTop>xeHms1 [Joroopa 0BepUTEIILHOTO YIIpaB/IeHsl OIperiesigeT MOPsIoK Bo3BpaTa
Yupassromym Yapenwremo YirpasieHys, 1IeHHBIX OyMar v/ v TeHeXXHBIX CPeJICTB,
MIOCTYIMBIINX  YIpaB/IfgomeMy IIOCe pacTopkeHms [loroBopa B CBS3U ¢
OCyIIeCTBJIeHVEM  YIpaB/IIOIIMM  JIOBEPUTEIIBHOTO  yIIpaBJIeHMs  OOBeKTaMu
yIOpaBIeHUsI B WHTepecax YdupenwrTess yIpaeieHus (mazee - JlOHOIHUTEIbHBIE
AKTUBBI).

Yupasrsommi 06si3aH niepenath omnoIHnTeIbHbIe AKTUBEL YUpeIUTesIio YIIpaBIeH s
B TeueHme 10 ([Jecsarv) paboumx gHeVI ¢ IaThl MX IIOJTyYeHMs.

Yupasrsommy He Io3gHee pabouero [Hs, CIeAyOIIero 3a AHeM (aKTMYecKOro
HocTyIuleHus: [IonoIHuUTeIbHbIX AKTUBOB K YIIpaByIdroieMy, IIMCbMeHHO yBeIoMIIsSeT
Yupenurernsa ympasiieHnss 00 MX IOCTYIUIEHWUM, C IPWIOXKEeHVeM OIMCaHMs MHOpsIKa
HOeVICTBUI YdUpeauTess yIpaB/IeHVs], HEOOXOAMMBIX IS IIOJIy4eHWMs MM YKa3aHHBIX
JoroHuTe IbHBIX AKTMBOB, 1 3allpallliBaeT I10JIHbIe VI TOYHbIe PeKBU3UTHI pacueTHOTO
(6baHKOBCKOrO) cueTa (C4eTOB) YupenuTesis yIIpasieHVs, B KpeqUTHOV opraHmu3alym, Ha
KOTOpPBIVI HOJIeXaT BO3BpaTy HAeHeXHble CpeCTBa, COCTaB/IAoNIve [lomomHnuTeIbHbIe
AKTMBBI 11/ VIV TIOJTHBIE ¥ TOYHBIE ITapaMeTpbl JINIIEBOrO cYeTa B peecTpax BilajieIblieB
VIMEHHBIX IIeHHBIX OyMar u/wwin cueTa HeIO B IeNO3UTapui, Ha KOTOPBIN IIOfJIeXaT
BosBpary LlenHble Oymarm, coctasisromniye [JonoiHnTeIbHbIe AKTVBBL.

ITopsmok mevicTBuii YdpenwTesid yIIpaBiieHNMs, HeOOXOOMMBIX IS IIOJIyYeHUs WM
yKasaHHBIX [lOIIOITHUTEIbHBIX AKTVBOB!

Yupenurens ympasieHuss B TeueHme 7 (Cemm) pabOoumx mgHeW IIpegoCTaBiIseT
YnpasstonieMy IOJIHBIE 1 TOYHBIE PEKBU3UTHI pacdeTHOro (OaHKOBCKOIO) cueTa
(cueroB) Yupenuresis ypasiieHNs, B KPeIUTHON OpraHM3aIy, Ha KOTOPBIV IIOjIeXaT
BO3BpaTy [IeHeXHble CpelcTBa, COCTaBIsttolye [lomosHuTeNbHble AKTMBBL 1/ VU
IOJIHBIe VI TOYHBle IapaMeTpPhl JIMIIEBOIO cueTa B peecTpax BilaJesIblleB VIMEHHBIX
LIeHHBIX OyMar 11/wiIy cueTa HeIO B HeIO3UTapwuy, Ha KOTOPBIV IOMJIeXaT BO3BPATY
IlenHble Oymarmy, cocTasiisioniye [JonomHnTeTbHble AKTVBEL.

B ciyuae, ecim YmpasisiromuMm He monydeHbl B TedeHme 7 (Cemm) paOoumx mHer
COOTBETCTBYIOIMe PeKBU3UTBL [JId HallpableHus: [lonojIHUTeIbHbIX AKTUBOB OT
Yuapenurerns ympasienus, Ypasisiommy HalpasiisgeT [loronHnTebHble AKTUBBL 110
pexkBu3uTaM YupenuTessi yIpaBleHMs, W3BeCTHBbIM YIpaB/IsiollleMy Ha MOMEHT
nocTyIuieHus /JJonoHuTeIbHbIX AKTUBOB.

B ciryuae, ecnii manpasiieHve J1onoIHUTEIBHBIX AKTVBOB 110 PeKBU3UTaM YUpeuTeris
yIIpaB/IeHVs, M3BeCTHBIM YIIpaBJIAioieMy Ha MOMEHT ITOCTYIUIeHWMs []OIOITHUTe IbHbBIX
AKTVBOB HEBO3MOXKHO:

® JleHeXHBble CpefcTBa M3 umciaa JlOHOJIHUTEIBbHBIX AKTMBOB II0 YCMOTPEHUIO
Ympaprgromero MoryT xpaHuUTbca Ha baHKOBCKOM cdeTe YIrpapiisiomiero o
MOMeHTa MX BO3BpaTa YupeauTelo yIpapjieHus /WM MOIYT IlepelaBaTbcsi B
ZIeTIO3UT HOTapuyca.
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e IleHHble Oymarm w3 unoia JONOIHUTEIBHBIX AKTMBOB II0 YCMOTPEHMIO
Ynpasisoniero: MoryT yuntbiBaThes Ha JIvmiesbix cuetax Y. n/wm Cuerax merno
[.Y. mo MoMeHTa MX BO3BpaTa YUpeOuTeo yIIpaB/IeHWs W/VUIM MOTYT OBITh
HIpoAaHbl YIIpaB/IsSIOmMM, a YdupeouTero yIlpaBeHusl BO3BpalllaloTcs JIeHeXXHble
cpelicTBa, 11/ VIt ObITh IIepeflaHbl B JeMIO3UT HOTapuyca.

HevicTBusa YmpasiIsioliero, ocyIecTsiisieMble B COOTBETCTBUM C HACTOSIIVIM ITyHKTOM
ITopsimka, OymyT sBIISTbCA HaJIeXalllM VCIIOJIHeHMeM, YIIPaBJISIOIINM CBOMX
obg3aHHOCTeT! 110 BO3BpaTy [lomoIHNUTeIbHBIX AKTVBOB.

44. BosepaT mokyMeHTapHBIX IeHHBIX OyMar w3 uwuciaa JlonmoHUTeIbHBIX AKTHBOB
OCYIIECTBIISICTCA ~ YUpeauTelro  yIpaBlIeHVs 1O ajpecy MecTa HaxOXIeHWs
Ympasraronero ornpesensieMoOMy B COOTBETCTBUM € [loroBopom.

5. Bce pacxompl Ha XpaHeHMe [leHEXHBIX CPENCTB, COCTABIIIONIVIX [lOMOIIHWTEIbHbIE
AKXTUBBI, pacxofipl, CB43aHHbBIe C y4deToM IIpaB Ha lleHHble Oymarwu, cocTabJIgroIIve
HomorHuTeIbHBIE  AKTMBBI, a TakKXe pacxXoibl, CBA3aHHBIE C  BO3BPaTOM
[ononHnTeIbHBIX AKTUBOB JIMILy, C KOTOPBIM Yy YIpaBjsIoliero ObUI 3aKI04eH
[oroBop, (kak HIpom3BeeHHble, TaK " Te, KOTOpble MOJDKHBI OBITH ITPOV3BEIEHBI)
OTHOCSTCA Ha YUpenwuTess VIHOpaBileHUS W yAepXMBAIOTCA YHPaBJISOMM 3
HomoTHUTEeTbHBIX AKTMBOB.

YUPEOWTEIIb YIIPABJIEHWSI: YHPABJ'I}IIOIH,VIVI:
000 «Amnro Karrnran»




Ne 1Y

oT « »

O6pasen;t AKTa ITEPEJAYV AKTVIBOB
K /loroBopy 10BepuUTeIbHOTO YIIpaBIeHs

Ne 1Y

r. MockBa

OT «

»

20 1.

«
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IIpno>xenne No5
K [ToroBopy moBepuTeILHOIO yIIpaBJIeHUA

»

2020 r.

20 1.

Hacrosmmit akr cocrasiieH o ToM, uto OOO «Asro Kanmrasn», nMeHyeMoe B TajTbHEVIIIIEM

«Ynopasgrommi», B JIulle , JEeVICTBYIOIIETO Ha
OCHOBaHUM , OPUHSIO, a , VIMEHYeMbIVi B [JaJIbHeIIeM
«Yupenurens ynpasjieHs», B paMKax [lorosopa fgosepuresibHOro yirpasiaeHus Ne [TY oT
« » 20__ r. mepefasl cIeayrolyie aKTVBbL
1. JleHe)XHbIe CpeJICTBa B pasMepe:
Ne n/on Hata 3aumncieHns Ha cdeT CymmMma, py0.
Yupasisromero

1

WUTtoro:

CTouMOCTh aKTMBOB, IIepeJaHHbIX B JI0BepuTeIbHOe yrpasiieHue, coctasiseT 0,00 (--) pyOszen 00
KOITeeK.

2.

besmokyMeHTapHbIe IleHHble OyMarm:

Nen/m | [Jata 3aumcienws | HamvenoBanme | T'ocymapcrBenHsmn | Hommuan | Kosmmaecrso,
Ha cJeT Jerno DOmurenTa LIb PerncrpanoHHbI OHOW IIT.
Yupassstronero HOMep BBIITycKa (IB),
pyo.
1 | e | | e
Uroro: e

CromMocTh 0e3TOKyMeHTapHBIX IIeHHBIX OyMar, IepelaHHBIX B IIOBEPUTEIIEHOE yIIpaBJIeHue,
coctasrsieT 0,00 (--) py©Osient 00 xoreexk.

3. JJoKyMeHTapHblIe IleHHble OyMarm:
No i/ Harta mosrydenms | DmurteHT | Homep | Hommuan Hara Hara IIponieHTH
Ynpasnsarommum ogHon IIB, |cocrapren| MOralieH as
pyo. s v cTaBKa
1 | e
Uroro: e

CyMMa HOMMHAJIOB I1eHHBbIX OyMar cocTtasiiseT - 0,00 (-----) pyOszent 00 Koreex.

CToMMOCTh ITOKYMEHTapHBIX II€HHBIX OyMar, IlepellaHHBIX B JIOBepWUTeIbHOE YIIpaBJIeHVe,
coctasirsieT 0,00 (--) pyOsient 00 Koreexk.

IHognucu Cropon:

YUPEOWTEIIb VIIPABJIEHVI:

YIIPABJISFOILAL:
00O «Anro Kanuran»
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IIpuo>xerne No6
K /1oroBOpy IOBepUTEeILHOIO YIIpaBIeHNUA

No Hy OT « » 2020 r.
Obpaszenq AKTa OHEHKW AKTMBOB
K /loroBopy JoBepuTe/IbHOTO yIIpaB/IeHs
Ne [TV OT « » 20 1.
r. MockBa «_» 20 T.
00O «Anro Kanuran», nMeHyeMoe B JaJIbHeVIeM «YIIpaBJIsioIni», B JINLEe , JeVICTBYIOIILIero Ha
OCHOBaHUM , " , VIMEHyeMBIl B JaJIbHemIleM «YupeguTelb yHOpaBlIeHUS», IIOIIVCAIIV
HaCTOAIIMY AKT O TOM, U4TO OOIIasi CTOMMOCTh AKTVBOB, IlepellaHHBIX B yIIpaBjieHne 1o [Jorosopy mosepuresibHOro yrpasierus Ne 1Y oT
« » 20__r. (maszee - [Jorosop) cocrassseT: 0,00 (--) py6s1evt 00 xorreex.
T'me:
1. JleHeXXHble cpeIcTBa
No i/t [ata 3auncieHns1 Ha cdeT YIIpaBJIsIOIIEero CymmMma, pyo.
1
WUroro:
2. besmokyMeHTapHEbIe 11leHHBIe OyMarm:
Noen/m | [ara 3aunciaenus Ha | HammeHoBanme | I'ocymapcrBenHsiit | Hommuan |Ilena ogHovt I1b, paccuntansas B |Konnuec| OrneHounas
cUeT Jerno OMmurenra lIb | permcrpanmonssbt | ogHovi LIB, | coorBeTcTBUM ¢ [Ipnyio>keHneM | TBO, LIT. |CTOMMOCTD, pyO.
Yunpasssaroero HOMep BBIITycKa pyo. No5 k [Torosopy.
T L T ——
Wroro: —————- e
3. JJoKyMeHTapHble IleHHble OyMarm:
Noe /i | [TaTa mosrygeHUs DMUTEHT Homep Homunan Hara Hata ITponen | Ilena ognon 1B, paccunrannas
Ynpassstrommum ongHov1 IIB, py0.| cocTtaBsieHMs1 | moraiieH | THas B COOTBETCTBUM C
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125; craBKa | IIpnmo>xernem No5 k [Jorosopy
1
Wroro:
CymMa HoMMHaIOB IIeHHBbIX OyMar coctasiisteT -0,00 (--) py©6itent 00 korieex.
Ob111ee kosmuecTBo 11eHHbIX OyMar - 00 (--) IITyK.
Wroro mo JoroBopy moBepuTesibHOTO yipasieHvss Ne 1Y oT « » 20__ r. Yupenurenp ymnpapieHUs Ilepenas, a

Y1passistommit IpuHSUI aKTUBBI 00111et orleHouHOoV cTonMocThio 0,00 (--) py61ert 00 Korreex.
IMommicu CropoHn:

YUPEOAWUTEIIb VIIPABJIEHWSI: YHPABJI}IIOIJ_II/IVI:
000 «Amnro Karmnran»
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IIpuaoxernne No7
K /[ToroBopy moBepuTeILHOIO yIpaBIeHMs
No 1Y oT « » 2020 r.

Ob6paszen YBEOOMIJIEHVS O BBIBOOE AKTMBOB

r. MockBsa «__» 20 T
Yupenurens  ynpasiieHws: no /[lorosopy [0BepUTEIBHOTO
yrpasienns Ne [TY OT « » 20__ r. OpOCUT HMPOM3BECTU CIIeAYIOIIYIO
oreparumuio:
1. ITepeuniciinTh J1eHeXXHbIE CpelcTBa, HaxXOondIlyecsd B yIIpaB/leHUM y YIpaBIIsSIOIero B
cymme 0,00 (--) py6szent 00 Korleek 10 CIeyOMIM peKBU3UTaM:
[Tonyuaresns: VIHH: , KIII: , bank mnonyuarers: r. Mocksa BVIK
OaHKa: K/C Oamnka: PacuerHbn  cuert: Hasnauenms r1uiatexa:
[Tepeunciienne JeHEXHBIX CPeACTB IO IIOPYUYEHUIO ydpeawuTesIs yIipasleHus 1o [lorosopy
JIOBePUTEeILHOTO yITpaBsieHus Ne oT r. HC He obraraetcst
2. IlepeBecTnt lieHHBIe OyMary, HaXOASAIIMeCs B YIpaBiIeHWW Y YIIpaBJIgroIlero, IIO
CJIEYFOIIVIM PeKBU3UTaM:

Noen/nm | HammeHnoBaHMe T'ocymapcrBeHHBIN Hommuan Konmuecrso, mr.

OmureHTa LIb perucrpanoHHBIN (ommovt I1B), py©.
HOMep BBIITyCKa
1 | o |

uUroro: | | | e
Perucrpatop mpas 110 LIb: Cuer 3auncinenns (Tvr, Ne): Cuer Ne ___, Tur cyera:
3aperucTpupoBaHHOe JIUIIO / JeTIOHEeHT: . YoocTosepsromnii JOKyMeHT:
Ocnosanue: [lertosurapHseiv goropop Ne oT L.
CpoK rcriotHeHus IOPYyYeHs: 10 20___ropa. Yupenureis
yIIpaBJIeHsE / /

J1s1 ci1y>keOHBIX OTMETOK YIIpaBJIsIOIIero

Bxopsrm Ne Hara npyiema nopyuenviss '__" 201__r. Bpemsi __uac. __ MMH.

CoTpyoHUK, 3aperucTpupoBaBIINI IIOpyYeHVe ®IO / xox / moammch

YUYPEOWUTEJIb YIIPABJIEHWAI: YIPABJISFOIIVIN:

00O «Asnro Karmmran»




