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[IpoTokon ot 17 anpens 2024 .

IpenHazHayueHo 11 KBAIU(UIMPOBAHHBIX HHBECTOPOB

JAOT'OBOP Ob THBECTUIIMOHHOM KOHCYJIBbTUPOBAHUU Ne

r. MockBa 2024 roga
, ~HMEHyeMoec/UMeHyeMblii B panbHedmem — «KnmmeHT», B JIHIEC
, JIEUCTBYIOLIETO Ha OCHOBaHUH

, C OOHOU CTOPOHBI

nu

OO01IecTBO ¢ OTpaHUYEHHON OTBETCTBEHHOCTHIO «benedopt», B mune I'enepansHoro mupextopa_Kombrkoro
BnagucnaBa AmnaronbeBHYa, JEHCTBYIOIIEr0 Ha OCHOBaHMM YcCTaBa, HMEHyeMO€ B JalbHEHIIeM
«/IHBECTULIMOHHBIA COBETHUK», C JAPYTOH CTOPOHBL, COBMECTHO HUMeHyeMmble «CTOPOHBI», 3aKIHOYWINA
HacTosAumii JloroBop 00 HHBECTULIMOHHOM KOHCYJIBTUPOBAHUH, O HUKECIIEAYIOIIEM:

1. OOmue monoxkeHUs

1.1. Hacrosmuit JloroBop 06 MHBECTHUIIMOHHOM KOHCYJIBTUPOBaHUU (anee - JJoroBop) comepkuT
MOJIOXKCHUS, PEryNupyoLe okazaHue VIHBECTUIIMOHHBIM COBETHHKOM, BKJIOUEHHbIM bankom Poccun B
Enunelii peecTtp MHBECTUUMOHHBIX COBETHHKOB 28.12.2018 r., KimeHty yciayr mo HHBECTHULIMOHHOMY
KOHCYJIbTHPOBAHHUIO.

2. TepMuHHBI U ONpeIeTeHHsT

JeATeJbHOCTh 110 HHBECTHIMOHHOMY KOHCYJIbTHPOBAHMIO — OKAa3aHHE KOHCYJBTAIIMOHHBIX YCIYT B
OTHOIIICHWH IICHHBIX OyMar, C/IeJIOK ¢ HUMHU U (WJIH) 3aKIFOUSHHS JIOTOBOPOB, SIBIISIOLIMXCS MPOU3BOIHBIMH
(MHAHCOBBIMU MHCTPYMEHTAMH, ITyTEM MPEI0CTABICHHUS MHANBUIYabHBIX HHBECTHIIMOHHBIX PEKOMEH IAITHIA.

He sdBmseTcs neATENbHOCTBIO 1O HHBECTHIIMOHHOMY KOHCYJIBTHPOBAaHHIO  IPEJOCTaBICHHE
VHBECTUIIMOHHBIM COBETHHKOM MH(MOPMAIIMU O CBOMX YCIYyrax U (WIM) BBITYIIEHHBIX (SMHUTHPOBAHHBIX) UM
(UHAHCOBBIX HMHCTPYMEHTax NpU YCIOBHHM, 4YTO TpeaocTaBisieMas HH(poOpManmus HE COACPKUT
WHJIUBUYJIbHOM MHBECTULIMIOHHOW PEKOMEHJAIIMH.

KaueHT — 1opuanyueckoe Lo, UMEIOLIee CTaTyC KBATM(PHULIMUPOBAHHOTO MHBECTOPA M 3aKJIIOUMBIIEE C
WHBeCTUIIMOHHBIM COBETHUKOM J{0r0BOp 00 MHBECTUIIMOHHOM KOHCYJIbTUPOBAHUH.

KramupuuupoBaHHblii HHBECTOP — HOPUINYECKOE JIMLIO, 3asiBUBLIEE IHBECTUIIMOHHOMY COBETHUKY B
Amnkete KimeHTa o cBoeM craryce KBATM(UIIMPOBAHHOTO HHBECTOPA.

HNuBecTnuuoHHbIi noptdenp Kauenra - nndpopmanus o npuHayiexxammux Kinuenty neHHsix Oymarax
W JICHEeXHBIX CPeACTBaxX (B TOM 4YHMCIIE B MHOCTPAHHOW BallloTe), 0053aTENbCTBAX M3 CAEJOK C IICHHBIMHU
Oymaramu W JIEHe)KHBIMHU CPeJICTBaMU (B TOM YHUCIIE C MHOCTPAHHOW BAIOTOM), 0053aTENILCTBAX U3 JJOTOBOPOB,
SBJISIFOIIMXCS TIPOM3BOJHBIME (PMHAHCOBBIMH HMHCTPYMEHTaMH, M 33J0JDKEHHOCTH 3Toro KimeHTta mepen
npodecCHOHAIBHBIMU YYaCTHUKAMH PBHIHKA IEHHBIX OyMar.

HuBecTunuonnplii npodpuar Kiamenra — wuHOpMamus o0 [JO0XOIHOCTH OT ONEpaluil ¢

(MHAHCOBBIMM WMHCTPYMEHTaMH, Ha KOTOpPYIO paccuuThiBaeT KiHMeHT, o mepuoae BpeMeHH, 3a KOTOPBIH
orpeJiesgeTcs Takasi JOXOAHOCTD, a TaKKe 0 JoImycTuMoM i1t KieHnTa prcke yOBITKOB OT TaKHX ONEPaLHid.

HNnBecTunuonublii coBeTHuk — OO0 «benedopr» («Kommanwusi»), OCYIIECTBILIIONTNN ASITSIBHOCTh

3N.NOYTA: INFO@BENEFORTCAP.COM
+7 (495) 77708 07 // +7 (495) 777 08 28 /1 +7 (495) 745 25 80
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10 UHBECTUIIMOHHOMY KOHCYJIbTUPOBAHHIO.

NuauBuayanbHass uHBecTMUMOHHAsA pexomenaauusa (MUP) — anpecoBaHHas oOIpeaeieHHOMY
Knuenty u mpenocraBnsiemMas eMy Ha ocHOBaHuMM JloroBopa uH(poOpManusi, OTBedalomas OJIHOBPEMEHHO
CJIEIYIOIINM IPU3HAKAM:

HHQOpMAIMsT KAacaeTrcs COBEPUICHUS CHEJNOK [0 MNPUOOPETEHHIO, OTYY>KACHUIO, IIOTalliCHHUIO
OTIpeJIeNICHHBIX EHHBIX OyMar v (WJIN) 3aKII0YeHHUS] ONPEACTICHHBIX IOTOBOPOB, SBIISIFOIIUXCS TPOU3BOAHBIMU
(UHAHCOBBIMU HHCTPYMEHTAMHU;

MHQOpPMAIUS COMPOBOXKIACTCS KOMMEHTAPHSIMHU, CYXICHUSIMH M OLEHKAMH, B SBHOM BHJE
YKa3bIBAIOUIMMH HAa COOTBETCTBUE TAKUX CHIEJOK MHTepecaM KiMeHTa Kak NpUOPUTETHBIM IO CPaBHEHMIO C
COOCTBEHHBIMH HHTEpECaMH WIM HHBIM OOpa30M YKa3blBAIOLUIMMU Ha TO, YTO OHA HPEAOCTABIIETCS Kak
MHBECTULIMOHHASI pEKOMEH Al

MHQOPMAIUS COAEPKUT ONPENENCHHYIO0 WIN OIpelesieMylo LIeHy COCIKU C LEHHbIMU OymaramMu u
(1) LeHy AOTOBOPOB, SIBISIOMIMXCS MPOM3BOJHBIME (DHHAHCOBBIMH HHCTPYMEHTaMHU, U (MJIM) ONpeeIeHHOE
WIN OTpeiesisieMoe KOINYeCTBO (PMHAHCOBOTO WHCTPYMEHTA.

IIpenocraBienne HMHAMBHAYAJIBHOM  HHBECTHMIHMOHHONW  PEKOMEHJAUMM —  COCTaBICHHE
WHAWBUIyaJIbHOW WHBECTHIIMOHHOW peKOMeHJaluu VIHBECTUIIMOHHBIM COBETHHKOM, B TOM 4HCIE C
UCIIOJIB30BaHUEM IIPOrpaMM IJIsl 3JEKTPOHHBIX BBIYMCIUTEIbHBIX MalmMH. He sBIstOTCS mpenocTaBieHHEM
WHIWBUIYaTbHOH HMHBECTUIIMOHHON PEKOMEHAAIMH OCYIIECTBICHHE (YHKIUH, KOTOphIE OrPaHMYMBAIOTCS
cbopoMm u mepenaveld HHPpoOpMAIMK, B TOM YHCIIE 3aMpalidiBacMOi B LENISX ONpeAeiIeHUs] HHBECTHLIMOHHOTO
npoduinst aubo cO6opoM W BBeleHWEM HHGOpPMAMM B TPOTPAMMy aBTOKOHCYJIBTHPOBaHUS (IIpH
WCIIOJIb30BaHUN TaKO MpOrpaMMbl), a TaKKe Iepenaueii MHBECTUIIMOHHON PEeKOMEHJAllK, B TOM YHCJE B
MH(QOPMALMOHHO-TEIEKOMMYHHKALIMOHHON CETH
«HTEepHETY.

MapkeT-1aHHble - CBEACHUS O KOTHPOBKAaX (PMHAHCOBBIX WHCTPYMEHTOB, CHAENKAX C (PUHAHCOBBIMU
MHCTpYMEHTaMH, 00beMax TOProB M MHAs MH(OpMAalMs, HCTOUHUKOM KOTOPOH SIBIISIOTCS YIOJHOMOYCHHBIE
OpraHu3aToOphl TOPTOBIU (OMPIKH U TOPTOBBIE CHCTEMBI), UCTIONb3yeMasi MIHBeCTHIIMOHHBIM COBETHUKOM JUISI
¢dbopmupoBanust Toprosoro cursana. MapkeT-1aHHbIE COCTOAT U3 IBYX KOMIIOHEHTOB:

1) Hcropudeckue naHHEIE;
2) JlanHbIE, ONyYaEMBbIE B PEXKUME PEATBHOTO BPEMEHH.

O6opynoBaHue, HCNOJb3yeMoOe B MIpolecce KOHCYJIbTHPOBaHMA (Takxke - O0opynoBaHue)

- amnmapaTHBIi KOMIUIEKC (cepBepHOe OOOpyJOBaHME U T.I.), TPEIHA3HAYCHHBIH Ui yCTAaHOBKU
IIporpaMMHOro oOOecredeHus, HCIONb3YeMOr0 B IpoLecce KOHCYJIbTHPOBAaHUS: JUId (HOpMHUpPOBaHUS,
TPaHCIIALUY, TIOTy4eHHst, 00paboTku Mapket-nannbix, UNP.

IIpuka3 Ha coBeplleHWe oOmMepaluM — TOPYYCHHWE YCTAHOBIECHHOW (opMbl, (opMupyemoe u
HarnpasJisieMoe OpoKepy, ABJSIOIIEecs OCHOBAaHHEM [UIs 3aKJIIOYCHUS CAEJKH Ha OPraHM30BAaHHBIX TOpPrax B
OTHOIIICHWH OTIPE/ICIIEHHOTO KOJHYECTBA JIOTOB COOTBETCTBYIOIIETO (DMHAHCOBOrO MHCTPYMEHTa II0
OTIpeJICJICHHOH LIeHe.

IIporpammuoe o0ecnieuenue nis1 popmupoBanusa MUP — nporpammusiil koMiieke «Anro Kanuran
cepBUC opueHTHpoBaHHas apxuTekTypa» («AK _COAy), pazpabotanHblii IHBECTUIIMOHHBIM COBETHUKOM, JIJISI
00paboTku MapkeT-naHHbIX, (hopMrupoBaHus U HarnpasiueHus Kimenty UP.

IIporpammHuoe oGecneyenue A mnogaun IlpukasoB Opokepy Ha OJHOM MM HECKOJIbKHX
TOProBbIX CYeTAX — CUCTEMa, IPeAHa3HAYEeHHAs U1 aBTOMAaTHIecKoro (opMupoBaHus/oTMeHs! [lpukazos Ha
COBEpILEHHE OTepaLfii, OTIPaBIIsIEMBIX OPOKEPY, B COOTBETCTBHE C mosryyeHHbIMU MP.

FIX mnporokoa - mpoTokon oOMeHa (UHAHCOBOM HH(DOpMaIMeH, SBISIONIMNICS MEXITyHAPOIHBIM
CTaHJApTOM JUIsl OOMEHA JaHHBIMHU MEXY YYaCTHUKaMU OUPKEBBIX TOPTOB B PEKHUME PEIbHOI'O BPEMEHH.

IP-anpec — yHukanbHblil uaeHTH(UKaTOD (a1pec) ycTpoicTBa (cepBepa), HOAKIIOYEHHOTO K JIOKAIbHON
CETH UJIM UHTEPHETY.

CronMocTh AKTHBOB — O0BEM JeHEeXHBIX cpeacTB KimeHra, ucmosb3yeMmbix Uisi oOecredeHust

TOPTOBBIX ONEpalyii, CBA3aHHBIX ¢ ncnoaHenneM UIP.

Cuera — cuera Kimenra (pacderHele, OpOKepCKHe, M JIp.), OTKpPHIThIe KIMEeHTOM IS WCIIOJTHEHUS

TOProBbIX onepanuii B coorsercreue ¢ MIP.

3. TIpeamer /[oroBopa v NOPSiIOK YCTAHOBJIEHUSI HHBECTHIHOHHOTO npoduis Kiuenra

3.1. WHBECTHLIMOHHBII COBETHUK OKa3blBaeT KIIMEHTY KOHCYJIbTallUOHHBIE YCIYIM B OTHOLLIEHUU
[EHHBIX OyMar, cIIeNOK ¢ HUMH U (WJIN) 3aKITI0YEHNS JJOTOBOPOB, SBIISIFOIINXCS POU3BOIHBIMU (DMHAHCOBBIMHU
WHCTPYMEHTaMH, IIyTeM  INPEJOCTaBICHUS  HMHIMBUAYAIbHBIX  WHBECTHLHUOHHBIX  PEKOMEHAALUH.
VHBeCTUIIMOHHBIN COBETHHK OKa3bIBAET YCIYTH MO WHBECTHUIIMOHHOMY KOHCYJIBTHPOBAHHUIO TOOPOCOBECTHO,
pa3yMHO U JeicTByeT B nHTepecax Kimenra.

3.2. VHBECTHIIMOHHBI ~ COBETHHUK  TPENOCTABISAET  MHIWBUAYAlbHBIE  HHBECTULMOHHBIE
pexomeraanuu KiimeHTy B COOTBETCTBHHM € €r0 MHBECTUIIMOHHBIM mpoduiieM. B mensx Hacrosmero Jloroopa



0]l UHBECTUIMOHHBIM MpOQHiIeM NOHUMAaeTcss HHPOpMaHs O JAOXOTHOCTH OT onepanuid ¢ (UHAHCOBBIMU
MHCTPYMEHTaMH, Ha KOTOPYIO paccuuThiBaeT KiHMeHT, o meproae BpeMeHH, 3a KOTOPBIN ONpeaenseTcs Takas
JIOXOITHOCTD, a TAaKXKe O JomycTUMoM s KirenTta prucke yObITKOB OT TaKHUX OTEpPaIiil.

3.3. VHBeCTUIIMOHHBI  COBETHUK ONpeAesieT HMHBECTHUHOHHBIH npoduns Kimenta wu
coriacoBeiBaeT ero ¢ KimmeHToM 10 mpemocTaBieHus WHIUBUAYAIbHBIX WHBECTHUIIMOHHBIX PEKOMEHIAIUH.
[Topsimox ompeneneHus: MHBECTUHHOHHOTO mpoduins Kmuenta m cOopa uHbOpMauLuu Ui ONpeleTeHus
uHBecTUIIMOHHOTO mnpoduns Knuenra ycranaBnuBaercss MeETOOUKOH ONpenesieHHs HHBECTHLIMOHHOTO
npouisl KIMEHTa WHBECTUIIMOHHOTO COBETHHKA, YTBEPKACHHOW VIHBECTHIIMOHHBIM COBETHHKOM W
pasmerennoit Ha WEB — caiite Kommanuu o aapecy: _https://benefortcap.com/ (nanee — Meronuxka).

3.4. s ompenenenusi WHBeCTUIMOHHOTO mnpoduias KimeHta VHBECTHUITMOHHBIH COBETHHUK
sampammBaeT y Kimenta HeoOxogmMyro uHpopManuio 1o QopMe AHKETHl Ui ONpelelieHHs
uHBecTUIMOHHOTO Tpodmist Knmenra, ykazannoit B [lpunoxkenun Nel k Metoauke. Knuent o0s3an
MPEIOCTaBUTh YKa3aHHYI0 HH(POpPMANWi0O B BUAE JOKyMEHTa Ha OyMa)XHOM HOCHUTENE WU 3JIEKTPOHHOTO
JOKyMeHTa nocpeactBoM Jlnunoro xabunera. [Ipn sToM MHBECTUIIMOHHBINM COBETHHK HE 00s3aH HPOBEPSTH
JIOCTOBEPHOCTH TIpeACTaBIeHHON mHbopMmammu. B ciydae oTkaza KimeHnTta mpencTaBuTh mpeayCcMOTPEHHYIO
HAcTOAIMM IyHKTOM JloroBopa wH(popmarwio, VHBECTHUIIMOHHBI COBETHHK HE BIPaBE MPEIOCTaBIATH
WHAMBUIyAJIbHYIO HHBECTUIIMOHHYIO PEKOMEHIAIIHIO.

3.5. Kmuenr wmoxer ObiTh mnpusHaH KaamuuiupoBaHHBIM HMHBECTOPOM, HAa OCHOBAHHH
uHpOpMaIuH, npeacTaBieHHON KireHnToM B AHKeTe.
3.6. B cmydae mpemocTaBrneHus HeAoCTOBepHOW HWH(OPMAIMM, BO3HUKAIOT PUCKHA COCTABIICHUS

VHBECTUIIMOHHBIM COBETHUKOM HMHBECTULMOHHOTO npoduis KimeHTa HECOOTBETCTBYIOIETO (PAKTUIECKOMY
WHBECTUIIMOHHOMY Tipodmnro  KiueHnta (CocTaBiisieMOMYy Ha OCHOBE JOCTOBEPHOW HWH(OpMAIIHH).
IlpenoctaBnenne KnneHTy WHAMBHAYyaJlbHBIX WHBECTULHOHHBIX PEKOMEHOAIMH, COOTBETCTBYIOLIMX
WHBECTUIIMOHHOMY Tpoduiro KimeHTa, COCTaBIEHHOMY Ha OCHOBE HEIOCTOBEPHOW WH(POPMALMH, HECET
PUCKH TIOy9eHUS] YOBITKOB, MPEBBIMAIONINX YOBITKH, YPOBEHh KOTOPBIX OBLT ObI ompeneneH (haKTHIECKHM
WHBECTULIMOHHBIM npoduieM Kiuenra.

3.7. WuBecTunvionHslii  coBeTHUK mpenoctaBisier Knmenty ChopaBky 00 WHBECTUIIMOHHOM
npoduie Kimnenra mo popme Ilpunoxerns Ne 2 k Meroauke Ha OymMakHOM Hocutene B opuce Kommannu u
(mmu) B QopmMe BIEKTPOHHOTO JOKYMEHTA, TMOAMUCAHHOTO JJIEKTPOHHOW MOMNMCHI0 MHBECTHIIMOHHOTO
coBeTHHKa B JINYHOM KaOHHETe.

3.8. Kment npemoctaBnsier VHBECTUIIMOHHOMY COBETHHKY COIJIACHE C COOTBETCTBYIOLIMM
WHBECTHUIITMOHHBIM HpO(l)I/I.HeM IIYTEM IPOCTABJICHUA MOAIIUCHU U JAThl HA CnpaBKe Ha 6YMa)KHOM HOCHUTCJIC U
(M) AJIEKTPOHHOTO JOKYMEHTA, MOAMUCAHHOIO JJIEKTPOHHOW MOANHMCHI0 VHBECTUIIMOHHOTO COBETHHKA B
Jlmunom kabuHere.

3.9. KinenT 00s3aH cBOEBpEeMEHHO YBEIOMIISITh VMHBECTHUIIMOHHOTO COBETHHKAa 00 HM3MEHEHUH
uHGOPMAIUH, TTPEIOCTABICHHOMN paHee I ONpPEACICHUS MHBECTUIIMOHHOTO MPOQHIISL.
3.10. B cimydae, ecnim Kiment yBemomun IHBECTHIIMOHHOTO COBETHHKAa 00 W3MEHEHHH

uadopmarmu o Kimenrte, VHBECTHIIMOHHBI COBETHHK JOJDKEH MOBTOPHO ONPENEIUTHh HHBECTUIIMOHHBIH
npoduns Kimenra.

4. Oo0mme yc1oBus OKa3aHUSI yCJIYT

4.1. WupuBupyanbHbele MHBECTHIIMOHHBIE PEKOMEHAAIMM B paMmkax Hacrosmiero Jlorosopa o6
WHBECTHUIIMOHHOM  KOHCYJIbTUPOBAaHUHM  IPENOCTaBIAOTCS  KimeHTy ¢ [OMOIIBIO  MPOrpPaMMBI
aBTOKOHCYNbTHpOBaHUs «Anro Kamurtan Cepsuc OpueHTHpoBaHHAs ApXUTEKTypa» (1ajiee —

«AK_COAY), akkpenuTOBaHHOH B HOpPsAKE, yCTaHOBIEHHOM bankom Poccun Ha ocHOBaHMM IyHKTa 6 cTaThu
6.2 ®depepanbhoro 3akoHa ot 22.04.1996 r. Ne 39-d3 «O prinke neHHsix 6ymar» CPO HAY®OP 30.04.2019
r. (HAY®OP —HanmonansHas acconuanusi GOHIOBOTO PBIHKA, Tel. 7(495) 787- 77-74, caiit B cetn IHTEpHET
- https://naufor.ru). ®opmupoBanne MHWP c¢ wucnonszoBanmem mporpammel «AK COA» mpenycMoTpeHo
UCKJTFOUUTENBHO Jisi KITMeHTOB, KOTOPBIM MPUCBOESH HHBECTHIIMOHHBIN MPOGUITL KATPECCUBHBII.

4.2. WnauBumyansHas WHBECTHIIMOHHAS ~ PEKOMEHIAIHS npenocrapusiercs — Kinuenty
VHBECTUIIMOHHBIM COBETHHKOM B (pOopMe »BIIEKTPOHHOTO JOKYMEHTa M TOJINHMCHIBACTCS JIIEKTPOHHOU
noanuckio MuBecTumonHoro cosetHuka. P HampaBnsercs aneKTpoHHBIM coobuienueMm B ¢opmate FIX
npoTtokona ¢ [P-aapecoB cepBepoB MHBECTHIIMOHHOTO COBETHHKA C yKa3zaHWeM uaeHTH(ukartopa Knmenra.
Crucok IP-azmpecoB 1Jii OCHOBHOIO M pe3epBHOTO cepBepoB COBETHHKAa M YHUKAIBHBIH HMICHTU(PHUKATOP
KimenTa yxazans! B [Ipunoxxennn Ne4. [Tomyuenne UMP ¢ ykasannoro [P-agpeca cepsepa MHBecTHIIMOHHOTO
COoBeTHMKa No3BoysieT KIHMEHTY OTIMYMTh Takue COOOIIEHHs OT MHBIX COOOLICHWH, HampaBiIseMbIX
MHBECTUIIMOHHBIM COBETHUKOM (TI0 3JICKTPOHHOH TOYTE U Jp.), 8 HATMYUE B PEKOMEHJANU HlIeHTH(UKATOpa
Knuenra sBnsieTcs SBHBIM yKa3aHWEM Ha COOTBETCTBHE TaKHWX CHEJNOK HHTepecam KimeHta Kak
NPUOPUTETHBIM 10 CPABHEHMIO ¢ COOCTBEHHBIMU MHTEpecaMy IHBECTULIMOHHOTO COBETHHKA.

WNnauBuyansHas HHBECTUIIMOHHAS PEKOMEHIANM BKIIOYAeT B ceOs:
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e KOJ LEHHOH OyMmarw, IpeayCMOTPEHHBIH OpraHU3aTOPOM TOPIOBJIM, IO3BOJLIIOLIUM OJHO3HAYHO
UACHTHPHULIUPOBATH HEHHYIO OyMary, onucaHue IIaHUPyeMOW ¢ Hel CAETIKH, B TOM YHCJIE BUJ CICIKH,
HO3BOJIAIONIMM OJHO3HAYHO UAECHTU(UIMPOBATH IUIAHUPYEMYIO CIHEJKY, a Takke cTopoHy KiueHra B
TaKOM CHIEIKE;

e corjacoBaHHBIH ¢ KineHTOM Ko, MO3BOJSIOMIMI OTHO3HAYHO WACHTH(QHINPOBATH COOTBETCTBYIOIIUIMA
MPOM3BOJHBIN (PMHAHCOBBIM MHCTPYMEHT, a TaKkKe CTOpoHy KineHTa B 1OroBope, SBIAIOMIEMCS TAKUM
IPOU3BOJAHBIM (DHHAHCOBBIM HHCTPYMEHTOM;

® ONpeAeliCHHYI0 LEHY CAEIKH C [eHHbIMHM OyMaramMu W (WJIM) LEHY JOTOBOPOB, SIBISIOMINXCS
NPOM3BOJAHBIMA  (PUHAHCOBBHIMH HMHCTPYMEHTaMH, W ONPEACICHHOE KOJMYECTBO (HPMHAHCOBOTO
MHCTPYMEHTA.

4.3. HenocpencrtBennas mnogaua Ilpuka3oB Ha coBepuieHHMe omnepauuid ¢ AKTUBaMH
ocymectsisiercss KnueHToM uiau ero HOBEpeHHBIM JIMIIOM C Hcronb3oBaHueM I[IporpamMHoro obecneuenus
nogauu IIpuxasos Opokepy. HacTpolika cOOTBETCTBYIOIIETO NMPOrPaMMHOIO OOECIICYEHHUs] OCYILECTBISACTCS
cunamd KnmeHTa W NpoOXOAUT IMepen 3almyCKoOM B TMPOMBIIUIEHHYIO OJKCIUTyaTallUI0O TPOBEPKY Ha
coBMecTuMOCTh ¢ mporpamMmoil «AK COA» myTéM COBMECTHOro TecTHpoBaHUS. KIIMEHT caMOCTOSITENHbHO
HECET BCE PaCXObl, CBA3aHHBIE HETIOCPEACTBEHHO C IpolieccoM nojaun [Iprnka3oB Ha coBeplIeHHE onepanuit
(apenma OOopynoBanusi, mosydyeHHe MapKeT-IaHHbIX, JMLEH3MM Ha MWCIOJIb30BAHHE M IMOAINECPXKKY
[Iporpammuoro obecnieuenus as nonaun [Iprka3zoB Opokepy, Opokepckue u OMpKeBbIe KOMUCCHH U COOPHI U
T.11.). HacTpoiika ocyIiecTBiseTcss TakuM 00pa3oM, YTOObI 00ECIICUHTh Mepeiayy B aBTOMAaTHYCCKOM PEKUME
uapopmarun o6 wucnonHennn WHWP B mporpammy «AK COAx». ITlocie 3amycka B TMPOMBIIUICHHYIO
9KCILTyaTalHIO JTIOObIE W3MEHEHHUSI HACTPOEK MPOrPAMMHBIX CPEICTB JOKHBI OBITH COTJIACOBAaHBI CTOPOHAMU
Y TIPOMTH NpeBapUTENbHOE TECTUPOBAHUE HA COBMECTUMOCTD.

4.4, Kinent npusnaer, uro ycnyru no HampasieHuro MNP ocymectBisitorcst THBECTULIMOHHBIM
COBCTHHUKOM IIOCPEACTBOM IpOrpaMMbl JIsA 3JICKTPOHHBIX BBIYMCIWUTCIBHBIX MalllMH, KOTOpad Ha OCHOBE
3aJaHHBIX YCJIOBUH aBTOMAaTH3MPOBAHHBIM CIIOCOOOM 0€3 HEeMOCPEICTBEHHOI0 yyacTus yenoBeka GpopMmupyer
" OpeaoCTaBICT MHAUBUAYAJIbHBIC MHBCCTUIIMOHHBIC PEKOMEHIAIIUN (HporpaMMa aBTOKOHCYHI)TI/IpOBaHI/IH).
Hactpoiiku Ilporpammuoro oOecrieuenuss s nogadu [lpuka3oB Opokepy, ucnojib3dyemoro KimeHtow,
JIOJDKHBI Takxke obecrmeunBarh 00paboTky MHWP aBTOMaTH3MpOBaHHBIM CIIOCOOOM 0€3 HEIOCpPEACTBEHHOTO
y4acTHs YeloBeKa.

4.5. Ucnonnenne WHMP paspemeno Tonbko Ha Cuerax, COINIACOBAHHBIX CTOPOHAMH B
[Tpunoxxenun Ne 3 k Hacrosmemy JoroBopy. Knuent npusnaer, uto comepkanne MNP, ObopynoBanue u
IlporpaMMHOe  ofOecrieueHHe,  HCMOJb3yeMoe  VIHBECTMIIMOHHBIM  COBETHHKOM Ui OKa3aHUs
KOHCYJIbTAIIMOHHBIX YCIIYT, SIBISIOTCS KOHPHUICHIUATBHBIME 1 KIIMEHT He MMeeT B OTHOIICHUH HUX HUKAKUX
MpaB, KpOMe NPEJOCTaBIEHHBIX HAcToAmMM JloroBopoM. KiueHT mpusHaeT, 4TO OH He BIPaBe KOMHPOBATh
WM WHBIM 00pa3oM BOCTIpon3BOIUTH [IpuKka3sl Ha coBepleHHne orepalyii Ha ocHoBe mpenocTasieHHbIX MNP,
KpOMeE KaK Ha yCJIOBHSX, YKa3aHHBIX B HacTosieM Jlorosope.

4.6. NHBeCTUIIMOHHBIN COBETHHUK OKAa3bIBAET YCIYTH MO HMHBECTULMOHHOMY KOHCYJIBTUPOBAHHIO B
OTHOILICHWM CHHMCKAa LEHHBIX OyMar M (WJM) JOTOBOPOB, SIBJSIFOIIMXCS IPOM3BOJHBIMH (PHMHAHCOBBIMU
WHCTpYMEHTaMH (Jajiee MPH COBMECTHOM YIIOMHHAHHH - (DMHAHCOBBIE MHCTPYMEHTHI), COOTBETCTBYIOIINX
HHBecTUIIMOHHOMY NpoQuito, KOTopelii mpucBamBaercsi Knmenty. Cnucoxk ()UHAHCOBBIX HMHCTPYMEHTOB,
pexoMeHnnoBaHHbIX Kimenram, ykazaH B CnpaBke 00 WHBECTHUIIMOHHOM MNpoduiie, KOTOPYIO MHOANMCHIBAET
Krnuenr.

4.7. [Ipenocrapnsemas B pamkax Hacrtosimero Jlorosopa MNP Bkimtodaer B celst sslBHOE yKa3zaHHE
Ha TO, 4TO MpeJOoCcTaBsieMast HHQOpMAIHS SBISCTCS MHAWBUIYaTbHONH HHBECTUITMOHHON pPEKOMEH/IAIEH.
4.8. Iporpamma «AK COA» cojepXUT yKazaHHEe Ha HaJIM4YME KOH(IMKTA HMHTEPECOB Y

M HBECTUIIMOHHOTO COBETHHKA, UMEIOIIETO MECTO IIPH OKa3aHUM YCIIyT MHBECTHLIMOHHOTO KOHCYJIBTHPOBAHUS,
W JaHHO€ YyKa3aHue mpumensercs mis Bcex HWHP, mpemocTaBiseMblx B aBTOMATUYECKOM DEXHUME B
COOTBETCTBHE C HACTOSIINUM J[OroBOpoM.

4.9. OpnHOBpeMEHHO ¢ uHpoOpMaIMed 0 Haauuuu y VHBECTUIIMOHHOTO COBETHHMKA KOH(IJIMKTA
untepecoB nporpamma «AK COA» comepxut mHpopManuio o0 obmeM Xapakrepe W (WIH) HCTOYHHKAX
KOH(uKTa HHTepecoB. KimeHT n HBECTHLMOHHBI COBETHHMK COTJIAIIAIOTCA NPU3HABATH YKa3aHHYIO
UHOpMAIUIO TIpeiocTaBlieHHON KinenTty 1o mpenocTaBieHns yKka3aHHOW WHBECTHIIMOHHOW PEKOMEH/IAINN B
ciydae, eciad ykazaHHas mH(opMmanusa Obiia pasmemieHa Ha WEB- caiite IHBeCTHLIMOHHOTO COBETHHKA 0
MOMEHTAa IpeiocTaBiIeHnsa KinenTy nHANBUAYyalTbHON HHBECTUIIMOHHON PEKOMEH/IallNH.

4.10. [Iporpamma «AK COA» u Hactosmuii JloroBop comepkaT OMUCaHUE PUCKOB, CBSA3aHHBIX C
LHEHHOM Oymarod WiIM TPOW3BOIHBIM (MHAHCOBHIM HWHCTPYMEHTOM, M CHEIKaMH C (UHAHCOBBIMU
nHcTpyMeHTamu. [Ins Bcex HMHWP, mnpenocraBisieMblX B aBTOMAaTUYECKOM PEKHME B COOTBETCTBHE C
HacToAMM /IoroBOpoM IMPUMEHSIOTCS CIAEAYIOLINE MTOT0KEHUS:

e Jlexmapauus o puckax (Ilpunoxenune Ne 1 k [loroBopy), B KOTOpO#l NMpHBEAEHHI ONKCAHMS PUCKOB,

CBSI3aHHBIX C IEHHOW OyMaroi WIH HPOU3BOJHBIM (HHAHCOBBIM WHCTPYMEHTOM, CJICIKAMU C

(MHAHCOBBIMU HHCTPYMEHTAMH;



® YBEJOMJICHHE O PUCKaX KJIMEHTOB, CBA3AHHBIX C HCIOJIB30BAaHHEM MPOTPaMM JUIsl OKa3aHMs YCIYT IO

WHBECTUIIMOHHOMY KOHCYnbTupoBanuio (IIpunoxenune Ne5 x JloroBopy);

e OIMCAaHHE PHCKOB, CBS3aHHBIX C 3aKJIIOYEHHEM JIOTOBOPOB, SBILIIOIIUXCS  IPOU3BOAHBIMH
(MHAHCOBBIMM HMHCTPYMEHTAaMH, HE MOAJIEKAIUX CyIeOHOH 3alluTe B COOTBETCTBUH C IIyHKTOM 2
ctatbu 1062 I'paxknanckoro kogekca Poccuiickoit @enepanunu, - B cinydae npepocrasieHust Kinnenry,
ABJISIOIIEMYCS] (PU3MYECKUM JTUIIOM, WHIUBUIYaJbHOH WHBECTUIIMOHHON PEKOMEHJALNH, CoAepIKalien
ONMCaHKWE JOTrOBOpa, SIBIAIOIIEIOCS HPOM3BOAHBIM (MHAHCOBBIM HMHCTPYMEHTOM, TpeOOBaHUS U3
KOTOPOTO HE MOAjIexar CyJeOHOH! 3a1uTe;

e  OmNKCaHHUE IOBBILIEHHBIX PUCKOB, CBA3AaHHBIX C TEM, YTO PEKOMEHIyeMble (PMHAHCOBBIE MHCTPYMEHTHI
IpeqHa3HavYeHb! Ul KBATU(QUIUPOBAaHHBIX HHBECTOPOB, - B CIy4ae MIPEeJOCTaBICHNUS HHAUBUIAYAIbHON
WHBECTUIIMOHHOW PEKOMEHIALINY, COACpKallel OMHCaHHe CIENKH ¢ (PMHAHCOBBIMH MHCTPYMEHTaMHU,
IpeaHa3HAYeHHBIMH U1 KBANU(UIIMPOBAHHBIX HHBECTOPOB.

4.11. WNnauBunyansHas MHBECTHLIMOHHAS PEKOMEHJAIUS AEUCTBYET O KOHLA TEKYyIEH TOProBoH
ceccun. Cpok NEHCTBHS yKa3bIBaeTCS B DIIEKTPOHHOM JOKyMeHTe, nepenaBaemMoM mporpaMmoit «AK COA».
B cnyyae m3MeHeHMH PHIHOYHON CUTyalldu MPEeAyCMOTpEeHa BO3MOXKHOCTh HANpaBJICHUs] PEKOMEHIALUU 00
otMeHe paHee nonaHHod MHMP u Hanpasnenus HoBoi MHMP ¢ HOBBIMM NapamMeTpaMy, B TOM YHUCJIE HOBOH
PEKOMEHTyeMOi IIEHOW NCIOTHEeHHS U (FUTH) KOJIHYecTBa (PMHAHCOBOTO MHCTPYMEHTA.

4.12. WHBecTUIIMOHHBIHI COBETHHK HCKITIOYaeT NPEIOCTABICHUE WHAUBUAYaIbHBIX
WHBECTUIIMOHHBIX PEKOMEH/JAINi B OTHOIICHWH HECKOJBKHX CIIENOK ¢ (DMHAHCOBBHIMH MHCTpYMEHTamu (3a
UCKJIIOYEHHEM WHIUBUAYAIbHBIX MHBECTHLIMOHHBIX PEKOMEHJALUH, MpelycMaTpUBalOIIUX ajJbTepHATHBHbIE
JCHCTBUSI MO COBEPIICHUIO CAEIOK C (PMHAHCOBBIMH HMHCTPYMEHTaMH), KOTOpPbIE IO OTIAECIBHOCTH XOTS U
COOTBETCTBYIOT HHBECTHIIMOHHOMY Ipoduito KimeHTa, HO B COBOKYITHOCTH HE COOTBETCTBYIOT YKa3aHHOMY
MHBECTULIMOHHOMY NPOQUIIIO.

4.13. MHBeCTUIIMOHHBIA COBETHHK MpeAocTaBiiseT KIHMEHTY WHAWBHIyaJbHbIC WHBECTUIIMOHHBIC
PEKOMEHAIIMY B TEUEHUE BCEro cpoka neiicTBusa Jorosopa.
4.14. Knmuent mnpusHaer, uTo VIHBECTUIIMOHHBIA COBETHHK OKa3bIBACT €MY YCIYTH IO

WHBECTUIIMOHHOMY KOHCYJIHTHPOBAHHIO HE Ha DKCKIIFO3UBHOW OCHOBE W BIpPaBE OKAa3bIBaTh AHAJOTHYHBIC
yCIyTH JTI000MY TPEThEMY JIUILY 110 CBOEMY YCMOTPEHHIO.

4.15. MHBeCcTUIIMOHHBI COBETHUK HE OCYIISCTBIISIET MOHUTOPHHT HMHBECTHUIIMOHHOTO TOPTQEIs -
OLIEHKY COOTBETCTBHSI MHBECTUIIMOHHOTO mopTdens Knuenra naectuiimonHomy npoduiro Knuenra.
4.16. VHBECTUIIMOHHBIH COBETHUK TNPH OCYIIECTBICHUU MAEATEILHOCTH IO HWHBECTHLIHOHHOMY

KOHCYJIbTHPOBAHHUIO MPUHUMAET MEpHI IO BBISBICHUIO W KOHTPOIIO KOH(IIMKTa WHTEPECOB, a TaKXKe IO
IIPEAOTBPALICHUIO €70 NIOCIEACTBUI B CIEAYIOIIUX CIydasiX:

e B Ccllydae NMpeAOoCTaBIEHU UHAUBUYyaIbHON MHBECTUIIMOHHON PEKOMEHAAIMH, COAEPKAIEH ONTUcaHne
[EHHBIX OyMar, CHIeJOK C HUMH, eclii VIHBECTHUIIMOHHBI COBETHUK BIIAJEET TAKUMH K€ IEHHBIMHU
OyMaramu WM HaMepeH COBEPIIUThH C HUMH CJIENKY;

e B ciyuyae ecid VIHBECTHMLIMOHHBI COBETHUK SIBJIIETCA CTOPOHOH JOroBOpa, SIBISIOLIErOCA
MIPOU3BOAHBIM (PMHAHCOBBIM MHCTPYMEHTOM, 0a30BBIM aKTHBOM KOTOPOTO SIBJISIOTCS IIEHHBIE OyMmaru,
ONHUCAaHUE KOTOPBIX COJEP>KUTCSA B UHJIUBUIyaIbHOM MHBECTULIMOHHOW PEKOMEH AN

e B Ccllydae MpeAOoCTaBIEHUS UHAUBUYyaIbHON MHBECTUIIMOHHON PEKOMEHAAIMH, COAEPKAIEH ONTUcaHne
CJICJIOK C IICHHBIMH OyMaramu, KOHTpareHtamu KimeHTa 1o KOTOpBIM OYAYT ABJSTHCS IPYTHE KIIMESHTHI
WNHBeCTUIIMOHHOTO COBETHUKA HIIM €CIIM YKa3aHHBIE CHIEIKH OyIyT COBEPIIATHCS MPH YYACTHU JIPYTHX
KJINEHTOB THBECTULIMOHHOT'O COBETHHKA;

e B Cllydae NpeAoCTaBIEHUA UHAUBUIyalbHON NHBECTUIIMOHHON PEKOMEHAIIMHU, COJEpKAIIEH ONMCaHne
CICJIOK C (PMHAHCOBBIMH HMHCTPYMEHTAaMH, €CJIU B CJIy4ae HCIOJHCHHS YKa3aHHOW pPEKOMEHJIAIUH
cAenka ¢ (UHAHCOBBIMA HWHCTPYMEHTaMH OyJeT COBEpIIEHa MpU Y4YacTUU VIHBECTUIIMOHHOTO
COBETHHKA;

e B cly4yae 3aKi0o4eHUs VHBECTUIIMOHHBIM COBETHHMKOM JIOTOBOPOB C TPETHUMH JIMIIAMH,
MpeyCMaTPUBAIOIIMX BBIILJIATY BO3HArpaXXJeHUM 3a mpeaocTaBiieHne KilMeHTaM WHIUBUIAYaJIbHBIX
WHBECTULIMOHHBIX PEKOMEHIALINI;

e B clyyae 3aKioyeHusd VIHBECTHUIIMOHHBIM COBETHHKOM JIOTOBOPOB C TPETbUMH JIMIIAMH,
MPEeTyCMaTPUBAIONINX  BBIIUIATY  BO3HArpaXkaAeHus HBECTHIIMOHHOMY COBETHHKY, ©  (WJIH)
MPEIOCTABIICHNE HMHBIX WMYIIECTBEHHBIX Oyiar, ¥ (WMjiM) OCBOOOXKICHHE OT OOS3aHHOCTU COBEPIIHUTH
ompeneNieHHbBIe NEHCTBUSA, B ciiydae coBeprieHms Kioumentamu u (Wid) 3a WX CYET JICHCTBHH,
MPEAYCMOTPEHHBIX HHIUBUAYAJIBHBIMU UHBECTULIMOHHBIMU PEKOMEHIALIMSIMU;

e B Ccllydae MpeAOoCTaBIEHUS UHAUBUyaIbHON HHBECTUIIMOHHON pPEKOMEHAIMH, COJEpKalleil onucanue
IEHHBIX OyMmar, CIeJOK ¢ IEHHBIMH OymMaraMu, 3MHUTEHTOM WJIM OOS3aHHBIM JIUI[OM IO KOTOPBIM
siBJIsieTCS IHBECTUIIMOHHBIM COBETHHUK WM ero ad(UIMPOBaHHOE JIUIIO;

e B Clly4ae NpPeJOCTABICHUS UHIUBUAYAIbHOW UHBECTULIMOHHON PEKOMEHAALNH, COAEPKAIEH ONUCaHue
CACIOK C IICHHBIMM Oymaramu, KOHTpareHTamu KiMeHTa 10 KOTOpPhIM OyayT — SBISATHCS
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a(l)(l)I/IJ'II/IpOBaHHBIe JIha I/IHBGCTI/ILII/IOHHOFO COBCTHUKA, WM CCJIMU YKAa3aHHBIC CICIKH 6y,ZLYT
COBCpHIATLCA IIPU yHaCTUU a(i)(l)I/IJ'H/IPOBaHHI:IX JINIY I/IHBCCTI/IHI/IOHHOI‘O COBCTHHKA,

¢ B WHBIX CIlydasX, KOTJa TPH OCYIIECTBICHHH JEATEIHbHOCTH 10 HWHBECTHIIMOHHOMY

KOHCYJIbTUPOBAaHUIO, N0 MHEHHIO VHBECTHIIMOHHOTO COBETHHKA, BOSHUKAET WM MOXKET BO3HUKHYTbH

KOH(JIMKT HHTEPECOB.

4.17. OnHoBpeMeHHO ¢ uWH(poOpMauuel o Hanuyuu y MHBECTHLIIMOHHOIO COBETHHKa KOH(IMKTA
naTepecos mporpamma «AK COA» comepxut mH(pOopMaiuio o0 obmeM xapaktepe W (MIJIM) HCTOYHHKAX
KOH(JIMKTa HHTEPECOB.

4.18. VHBeCTUIIMOHHBIH COBETHUK OCYLIECTBISIET XpaHEHHE JOKYMEHTOB B PAMKaX OCYIIECTBICHHS
NI TEIbHOCTH 10 MHBECTUIIIOHHOMY KOHCYJIBTHPOBAHHUIO, COCTaB, COJAEPKAHHWE YKA3aHHBIX JOKYMEHTOB U
CPOKH XPAaHEHMsI OIPEIENSAIOTCS 3aKkoHOoAaTenbCcTBOM Pocculickoit denepanun. B cirydae nosrydeHus 3amnpoca
0 TpeAocTaBieHWM HWH(POpMAlMX B OTHOLICHWH JaHHOH paHee WHIWUBHIYalbHOM HWHBECTHLIMOHHON
peKoMeHIauu (1ajgee - 3ampoc) OT JIUIA, JAOTOBOp 00 WHBECTHIIMOHHOM KOHCYJIBTHPOBAHHU C KOTOPBIM
npekpatwics, a Takxke oT Kimenra (manee - nuio, HampaBUBILIEE 3arpoc), HAMPABICHHOTO B PAMKaX CPOKOB,
MPEeTyCMOTPEHHBIX ISl XpaHEHUS [OKyMEHTOB W WHQOpPMAIMM HACTOAIIMM IyHKTOM JloroBopa,
WuBectunionnblii coBeTHUK B TedeHue 10 ([ecstn) paboumx aHeill co OHS MONydeHHs 3ampoca JOJDKCH
NPEJOCTABUTH JIMIY, HalpaBUBIIEMY 3alpoC, HHAWBUAYAJIbHYI0 WHBECTUIIHOHHYIO PEKOMEHJALNIO, JaHHYIO
eMy paHee B paMKax Hacrosmero JloroBopa, Wim ee KOIHWIO CIOcOOOM, YKa3aHHBIM B 3ampoce B Qopme
JOKyMEHTa Ha OyMa)KHOM HOCHTENIe WIH B (JOpME DIEKTPOHHOIO JTOKYMEHTa, MOJAMMCAHHOTO DJIEKTPOHHOU
MOAMUChI0 VHBECTHUIIMOHHOTO COBETHHKA, ITO3BOJISIONIETO TOJMYYHTh COJACPIKaHHWE MPEJOCTaBICHHOM
WHIWBUIYaTbHON HHBECTUIIMOHHON PEKOMEHIAINH, TI0 BEIOOPY JIHIIA, HAIPABUBILIETO 3aIpOC.

4.19. Jluio, HampaBUBIIIEE 3aPOC, 00sI13aHO OIUIATUTH MIHBECTUITMOHHOMY COBETHUKY (DaKTHUYCCKHUE
pacxonpl, CBSI3aHHBIE C HKCIIOJIHEHHWEM €ro 3ampoca (eCiId WHOe He MPeayCMOTPEHO 3aKOHOIATEeIThCTBOM
Poccuiickoii @enepanuu), B Teuenue S5 ([1aTu) pabounx nHel co JHS MOMydeHHUs 3anpoca VMHBECTUIIMOHHBIM
COBETHHKOM. VIHBECTHIIMOHHBIN COBETHHK HANpaBiISAET JIUIy, HAMIPABHUBIIEMY 3aIpoc, pa3Mep (pakTHUecKux
pacxoloB M TOPAAOK oOmaTel. B cimyuyae, eciau nMuo, HampaBuBIIee 3ampoc, sBiserca KiueHtom
WHBECTUIIMOHHOTO COBETHHMKA, MHBECTHIIMOHHBI COBETHHK BIpPaBE BO3MECTUTH (AKTHUECKHE pPACXOIH,
CBSI3aHHBIE C WCIIOJIHEHHWEM €ro 3ampoca, 3a CUeT aKTHUBOB, HAXOIAMUXCH 1O JlOTOBOpY B PacIOpsKEHHUH
HHBecTUIIMOHHOTO coBeTHUKA. KimeHT u VIHBECTHIIMOHHBIN COBETHHK COTJIAIIAIOTCS C TEM, YTO HACTOsIICe
TIOJIO’KEHHUE JIEHCTBYET | B CiTy4ae mpekparienns JloroBopa 00 MHBECTUIIMOHHOM KOHCYITETHPOBAHHH.

S. Bo3narpaxnenne UHBeCTUIMOHHOTO COBETHMKA M MOPSIAOK OMJIATHI

5.1. [pu 3akmouennn JoroBopa obcinyxuBanne KimeHTta ocymiecTBIisieTcs Mo tapug)aM coriacHo
ITpunoxxenuto Ne2 k HacrosmeMy [loroBopy. Hacrosiuee nonoxenue NeHCTByeT 1O MOMEHTA MPEKPAILCHUS
JoroBopa 00 HHBECTULIMOHHOM KOHCYJIbTUPOBAHHH.

5.2. O6bmias cymma Bo3HarpaxkeHus, MpeIyCMOTPEHHOTO HACTOSIIUM JlOrOBOpOM, BKIIOYAET B
cebs cymMMy Hajiora Ha J00aBJIEHHYIO CTOMMOCTBH IO CTaBKE, yCTAHOBJIEHHOW ACWCTBYIOIIMM HAJIOTOBBIM
3aKoHoJaTenbCTBOM Poccuiickoi @enepanuu.

5.3. Bosznarpaxaenue ymiaunsaercs: KnueHToM B poccuiickux pyouisx.

54. dakr okazanuss Ycayr mo  Hacrosimemy  JloroBopy  odopmisieTcss  MOAMUCAHUEM
VHBECTUIIMOHHBIM COBETHUKOM U KimeHTOM AKTa BBIIOJHEHHBIX YCIyT (Hasiee - AKT). AKT opopmisieTcs u
MOJMUCHIBaeTCs VIHBECTUIIMOHHBIM COBETHUKOM U KimeHTOM exeMecsayHo.

5.5. B teuenue 5 (matn) pabouux qHEH O THS OKOHYAHMS OTYETHOTrO nepuona VHBeCTUIIMOHHBINA
COBETHUK HampaniseT KilneHTy moanmucaHHbIi CO CBOeH CTOPOHBI AKT B 2 (IBYX) 3K3eMIUTApax Ha OyMaKHOM
HOCHTEJE.

5.6. B teuenue 5 (mstn) pabounx aHel co aHs nonydeHust Akra KimmeHt o0s3aH moanucats AKT U
OIIaTUTh HBECTHIIMOHHOMY COBETHHKY BO3HArpakaeHue, JIu00 TpPeAOCTaBUTh VIHBECTHUIIMOHHOMY
COBETHHKY B IIMCbMEHHOM BHJE CBOM MOTHMBHPOBAaHHBIE BO3paXEHHA NPOTHUB MoAmnucaHus Akrta. B neHs
nonnucanust Axta KinueHTt 06s13aH HanpaBUTh €r0 CKAHUPOBAHHYIO KOMHIO VIHBECTUIIMOHHOMY COBETHHUKY IO
3JIEKTPOHHOMY aJIpecy, YKazaHHOMY B ctatbe 9 JloroBopa, B TeueHue 5 (TIATH) pabounx JHEH MPe0CTaBUTh
MHBECTUIIMOHHOMY COBETHHKY OJWH 3K3EMIUIAP MOAMUCAHHOTO C ABYX CTOPOH AKTa Ha OyMa)KHOM HOCHTEIIE.

5.7. B cnyuae, ecniu Knuent He moamucan AKT B COOTBETCTBUM ¢ M. 5.6 JloroBopa u He
npenoctaBui VHBECTHIIMOHHOMY COBETHHKY CBOM OOOCHOBaHHBIE W JIOKyMEHTAIbHO IOATBEP)KICHHbIC
MUCBMEHHBIE BO3paXKeHWs, ycayru 1o JloroBopy 00 WHBECTHIIMOHHOM KOHCYJIBTHPOBAaHUHM 32
NPEAIECTBYIOIMI PacYETHBIA MEPHOJ CUMTAIOTCS OKa3aHHBIMH B IOJIHOM O0ObeMe 0e3 MpeTeH3uil K HuX
Ka4uecTBY, AKT MOIEKHUT noanucannio Kimuenrom n HanpasieHuio IHBECTUIIMOHHOMY COBETHUKY.

5.8. B cnyuae neomnarel Kinnentom Bosnarpaskaenust B TeueHue 5 (msitu) paboymx IHEH co AHA
nosyueHust Akrta, KinmeHT ymnmaunmBaer VMHBECTHIIMOHHOMY COBETHHKY NeHI0 B pasmepe 0,1% oT cymmel
HEOIUIAYE€HHOr0 Bo3HarpakieHus 3a KaKplid 1€Hb IIPOCPOUYKH.

5.9. KnmneHnTt cumtaercss MCHIOIHMBIIMM 0O0S3aTENBCTBO MO OIulaTe BosHarpakaeHust ¢ MOMEHTa
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3a4ymcieHns Ha cueT MIHBECTHIIMOHHOTO COBETHHKA CyMMbI Bo3HarpaxaeHus B IOJTHOM o0beMe.

5.10. [lpu 3akmrodueHNH CHETOK C LEHHBIMH OyMaraMd W/WIM TPOM3BOJHBIMH (DUHAHCOBBIMU
uHCTpyMeHTamMu y KiMeHTa MOTyT BO3HMKHYTbH JOIOJHUTENbHBIE PAacXobl Ha BBIILIATY KOMHUCCHH Opokepy,
JIETIO3UTAPHIO, PETUCTPATOPY, OPraHU3aTOPy TOPTOBIH, KIMPUHTOBOM OPraHM3allMU B CBA3M C 3aKIIOUYCHUEM,
UCIIOJIHEHHEM, IPEKPALICHUEM, B TOM YHCJIE€ JOCPOYHBIM, CAEIKH C LIEHHBIMH OymMaraMu W IPOU3BOAHBIMU
(MHAHCOBBIMU MHCTpYMEHTaMHu. KIMEHT JOKEH yYUTHIBATh TAHHBIE PACXObl M 03HAKOMHTLCS ¢ Tapudamu
YVKa3aHHbIX OpraHM3alui [0 3aKiIroueHHs caenkd. KimeHT 00s3aH caMOCTOATENFHO O3HAKOMHTBHCS C
Tapu(aMu yKa3aHHBIX OpraHu3aliii Ha NX opHUIMaTbHEIX caiiTax B cetn MHTEpHET.

5.11. B ciydae HeucnomHeHUWsI WM HEHaJUIeKallero McrhoiHeHus KiueHToM o00s3aTelbcTB MO
omare BosHarpaxnenus VIHBECTUIIMOHHOTO COBETHUKA IIPHOCTAHABIMBAET UCIIOJIIHEHUE CBOUX 00SI3aTENIbCTB
B pamkax JloroBopa 00 WHBECTHLUMOHHOM KOHCYJIBTUPOBAaHMH JIO MOMEHTa oratel KineHTtoM
BosnarpaxaeHus.

5.12. [Ipu pacropxennn JloroBopa 00 HHBECTHIIMOHHOM KOHCYJIHTHPOBAaHWW VHBECTHUITMOHHBIN
COBETHHMK paccuuThiBaeT Bo3HarpaxkaeHwe mo oOmuM mpaBwiaMm, u3lokeHHIM B [Ipunoxenunun Ne 2 k
Hacrosmemy Jlorosopy.

6. IIpaBa cropon
6.1. HHBeCTHMIMOHHDLI COBETHHK HMeEET MPaBo:

6.1.1. B memsx omnpeneneHus HMHBECTHIMOHHOro npodmis Kiuenra sanpammsare y Kiamenra
WH(GOPMAITUIO B COOTBETCTBUHU ¢ METOTUKOM.

6.1.2.  VHBeCTHIMOHHBIA COBETHHK MMEET IPAaBO HA CBOEBPEMEHHOE MOJydYeHHe Bo3HarpaxkiaeHust
3a oka3zaHHble Knnenry ycmyru.

6.1.3. He npenocrasisate KiMeHTy MHIMBHIYaIbHYI0 WHBECTUIIMOHHYIO PEKOMEH/IAIMIO B CIIydac
otkaza Kiwmenrta mnpeacraButh HBECTHIIMOHHOMY COBETHUKY HWH(OpMAIMIiO, HEOOXOAMMYIO IS
OTIpEe/ICNICHNSI HHBECTHIIMOHHOTO Tipodmiist Kitnenra.

6.2. KiauneHnt umeer npano:

6.2.1. TIlpu nupuHATHH peNIEHHHA O COBEPUICHHH CIECIOK/ONEpaluii ¢ [EHHBIMH OyMaraMd H
MPOM3BOAHBIME  (MHAHCOBBIMH ~ HMHCTPYMCHTaMH  WCIIOJNB30BaTh  MPEIOCTABICHHYIO €My
I/IHBCCTI/IHI/IOHHBIM COBCTHUKOM HWHIWBHUAYAJIbHYI0O HWHBCCTHIHUOHHYIO PCKOMCHIAAIINIO IOJHOCTBIO.
YacTHYHOE WCIOJIb30BaHHE KM OTKa3 OT HCIOJNB30BAHKUS PEKOMEHIAIMH MOXET IPUBECTH K
HapYIICHUIO COOTBETCTBHSl HMHBECTHIMOHHOTO mopTdens KineHta WHBECTHIIMOHHOMY IPOGHITIO
Kaunenra. B Takom clIydac HHBeCTHHHOHHBIﬁ COBETHHUK HE HECET OTBETCTBCHHOCTHU IICPECI Kaunentom 3a
BO3HHUKIIIME y HETO YOBITKU B pe3yiibTaTe yKa3aHHbIX JeiicTBuil Kinenra.

6.2.2. VuauBumyanbHas WHBECTUIINOHHAS pEKOMEeH A, peIoCTaBIsieMas
VHBECTUIIMOHHBIM COBETHHKOM, HOCUT UCKITIOUUTEIBHO PEKOMEH/IATEIbHBIN XapakTep, U BCe PEIIeHHs
0 coBepuieHMH KiueHTOM Kakux-muOO JCWCTBHI ¢ ()MHAHCOBBIMH WHCTPYMEHTAMH IMPHHUMAIOTCS
KIIMEHTOM CaMOCTOSTENLHO U 10 COOCTBEHHOMY YCMOTPEHHIO, B COOTBETCTBUM C HACTPOHKAMH
[IporpammHuoro obecrieuenust st nogadn lpukazoB 6pokepy. [Ipu stom KimeHT equHONMYHO HeceT
PUCKH BOSHMKHOBECHUA COOTBECTCTBYIOIINX YGBITKOB.

7. OTBETCTBEHHOCTH CTOPOH

7.1. MHBecTHIIMOHHBIN COBETHUK HE HECET OTBETCTBEHHOCTH 3a YOBITKH, MOHECeHHbIe KineHToM B
ciydae, eciin KilmeHT coBepuini clesky ¢ (pUHAHCOBBIMM MHCTPYMEHTAMH HAa OCHOBAaHMM NPEAOCTAaBICHHON
WHAMBUIyaJbHOW WHBECTHIIMOHHONW pPEKOMEHAAllMH, C OTCTYIUIGHHEM OT YCJIOBHH, YKa3aHHBIX B
pEeKOMEHJAIMK, B TOM 4YHCIIE, YaCTUYHO JUOO 3a TpeaesiaMd CpPOKOB, YKa3aHHBIX B WHBECTHIIMOHHON
pPEKOMEHJAIMY, a TaKK€ B MHBIX CIIy4asX, YCTAHOBIIEHHBIX 3aKOHOM, a TaKKe B CIlydyae COBEpIICHUS
Knuenrtom cnenku (cnenok) ¢ (GUHAHCOBHIMH WHCTPYMEHTaMH, €CIM Takas cjenka (CAeiKd) He Obuia
npeaycMoTpeHa (He ObUIM MpeyCMOTPEHBI) KaKoH-TH00 HHANBUAYAILHONW HHBECTHLIMOHHON pEKOMEHAaIUEH.

7.2. WNHBeCTUIIMOHHBI COBETHHK HE HECET OTBETCTBEHHOCTH B CIIy4ae CaMOCTOSTENbHOTO
BHeceHMs1 KimmenTtoMm m3mMeHeHnit B HacTpoiiku O6opynoBanus, wiu llporpammuoro odecniedeHus Ass MO1a4H
IIpuka3oB, B TOM 4HcIE€ YCTaHOBJIEHHE NMPOTPAMMHOIO WJIM alllapaTHOTO 3allpeTa Ha UCIOJIHEHHE BCEX WU
yactu UNP.

7.3. B cmyuae  ocymiecTBieHMs ~— HECaHKIMOHMpOBaHHOTo  jgoctyna  Kimentom — mnm
HEYNOJIHOMOYEHHOT0 TpeThero nuna k Odopynosanuto uin [IporpaMMHOMy 00GecTiedeHuI0, HCIOIb3YEMOMY B
mporiecce KOHCYJIbTHPOBaHHA, HBECTHIIMOHHBI COBETHHK, C MOMEHTa OOHApy>KEHHS TaKOoro JOCTYyIIa,
BIIpaBE€ HEMEJIEHHO IPEKpPaTUTh KOHCYIbTHPOBAHNUE U PACTOPTHYTH J[0OroBOp B OMHOCTOPOHHEM Mopsake. B
TakoM ciydae, JloroBop cuuTaeTcss pacTOPTrHYTHIM C JaThl HampaBieHus KIMeHTy COOTBETCTBYIOIIETO
yBenomieHusl. B ciyudae takoro pactopxkenus, Kimenrt o0s3an B Teyenue 10 aHell ¢ MOMEHTa BBICTaBICHUS
Cuera, BBILUIATUTH VIHBECTHMLIIMOHHOMY COBETHHKY Bo3HarpaxkaeHue, a TakXKe pacxoibl, ITOHECEHHBIE
VHBECTUIIMOHHBIM COBETHHKOM B IIPOLIECCE KOHCYJIBTUPOBAHUS.



7.4. 3a HapylIeHHe YCIOBHI MPEeAyCMOTPEHHBIX I1. 7.3 Hactosimero Jorosopa, Kiuent o0s3yetcs
BO3MECTUTh HBECTHLIMOHHOMY COBETHHKY IOHECEHHBIE YOBITKH B MOJHOM O0bEME M BBIUIATUTH WITpad B
JBOMHOM pa3Mepe OT NpHOBUIM, TOJYYEHHOH B pe3ynbTare HECAaHKIMOHHPOBAHHOTO HCIIOIb30BaHUS
Knuentom MNP Ha cuerax, He nepenanHbIX MIHBECTUIIMOHHOMY COBETHHMKY B COOTBETCTBHE C IIpunoxenuem
Ne 3.

7.5. VHBeCTUIIMOHHBI COBETHHK HE HECeT OTBETCTBEHHOCTH 3a YOBITKH, NpPUYMHEHHBIC
BCJIE/ICTBUE MHANBHAYyaJIbHOM MHBECTHULIMOHHON peKOMEHIallMi, OCHOBAaHHOM Ha mpejcTaBieHHol KireHntom
HEI0CTOBEPHOM HH(OpMAITHH.

8. Cpok feiicTBUS 1 NOPAIOK pacTop:keHus Jlorosopa

8.1. JloroBop BCTyIaeT B CHIIy ¢ MOMEHTA €r0 MOANHCAHUS U JIEHCTBYET B TEUEHUE OJHOTO TOfa.
B cnyuae ecnu Hu omHa w3 CTOpOH MUCHEMEHHO HE yBeroMmia apyryio Cropony 3a 30 (Tpuanats) mHEH 10
UCTEUYCHHUs] cpoka AewcTBus JloroBopa o ero pactopxeHuu, [oroBop cuuTaeTcs MPOAJICHHBIM Ha Ka)IbIH
mocneAyIonIwii rof (T.e. Ha 12 (aBeHaanaTh) MecsmeB). KonmndecTBo Takux MpOJIOHTAINi HE OTPaHUYEHO.

8.2. Pacropxenne JloroBopa He BIMSET Ha JCHCTBHE TOJIOKEHHUN, KOTOPBIE B COOTBETCTBHU C
HacTOAUIMM [IoroBOpOM COXpaHSIOT CBOIO CHITY TIOCJIE HCTEUEHUS CPOKa ero JeNCTBUS.
8.3. KnueHT BmpaBe B OJHOCTOPOHHEM MOpPSAAKE pPacTOPrHYTh HacTosmui J(oroBop I0CpOYHO

MOCPEJICTBOM HAMNpAaBJICHUS HUCBMEHHOro yBemomuieHus COBETHHKY O pacTtopxkeHun J[loroBopa 3a 30
(TpunuaTh) AHEH MO TaKOrO PACTOPXKEHHWS, M MPU YCJIOBHH BBHIIATHl Bo3HarpaxaeHus, HAUMCICHHOTO Ha
MOMEHT pacTopskeHus Jlorosopa.

8.4. VHBECTULIMOHHBIM COBETHUK BIIPABE B OJHOCTOPOHHEM IIOPSJKE PACTOPTHYTh HACTOSLIUI
JloroBop J0OCpPOYHO MOCPEACTBOM HAIpaBlIEHUs MUCHbMEHHOTO yBenomiieHus KimeHTy o pacTop:KeHuH
Horosopa 3a 30 (Tpuanate) JHEH 10 TAKOTO PaCTOPIKEHUSI.

8.5. Bo Bcex ykazaHHBIX BblIIe ciaydasx KineHT o0s3aH BBILIATUTH HBECTHLMOHHOMY
COBETHHKY Bo3Harpaxxnenue, HaunciieHHOe 10 pacTopxeHus Jorosopa.

8.6. JloroBop MokeT OBITh M3MEHEH 0 MUCbMEHHOMY cornameHnio CTOpOH, a TakKe B MHBIX
ClIydadX U B IMOPAAKE, NPECAYCMOTPECHHBIX IPUMCHUMBIM 3aKOHOAATCIILCTBOM.

8.7. Cornamenust 06 m3MeHeHnn JloroBopa coBepmiaioTCs B NMHUCHBMEHHOM BHJE M SBISIOTCS
HEOThEMJIEMOU YacThio JloroBopa.

8.8. JloroBop u €ro MoyoKEHUsI COCTaBJICHBI U PEryIUpPYIOTCS 3aKOHOJATENbCTBOM Poccuiickoit
®denepauuu.

9. YBenomiieHus

9.1 JltoObie YBenomienus, cBsi3aHHble ¢ JJOroBOpoM, JHOJKHBI OBITH COBEPIIEHBI B TMCbMEHHOM

¢dopme 1 MOTYT OBITH TIepelaHbl IEPCOHATILHO, KYPhEPOM, TIOUTOM, SJIEKTPOHHON MTOYTON WITH 1O (akcy.
KonraktHas nngopmanus Kinenra:
[TouroBslit anpec:
AJlpec 3JIeKTPOHHON MOYTHI:
Homep Ten.:
daxc:

KonraktHas nnpopmanust UHBeCTUIIHOHHOTO COBETHHKA:

[TouroBslii anpec: r. Mocksa, 123290, yn. MaructpanesHas 2-4, 1.8A, cTp.3 Anpec
anekTpoHHO# mouTkl: info@benefortcap.com

Howmep Temn.: +7 (495) 777-08-07

9.2. B ciyuae, ecnu nata (akTHYECKOTo IMONydeHHs Y BEJOMIICHUS MPUXOAMUTCS HA HepabouHid
JeHb MOJydYaTesisi WINM JOCTaBKa M TOJydyeHHEe YBEIOMJICHHUS IMPOU3OLUIM 10 OKOHYaHWU pabouero IHs
MOJTy4aTelis, TO JATOH MOMy4eHUs Y BEIOMIICHHS CUUTAETCS CIE YO pabovni IeHb MOTyJaTes.

10. IIpouue moJsioskeHust

10.1. JIro60# criop, BO3HUKAIOIIMA W3 WIM B CBS3M C HacTosmuM JloroBopoM, BKITtOUas JF000H
BOIPOC O €ro CYyLIECTBOBAHWH, [EHCTBUTENBPHOCTH WJIM TPEKpAIleHHH, IO0JDKeH OBITh mepenaH ais
OKOHYATENILHOTO pa3penieHusi B ApOUTpaKHBIN ¢yl T. MOCKBBI.

10.2. HoroBop oTpaxaeT moiHbIH 00beM coriameHnii CTOpPOH, M OTMEHSET BCE HpEeAbLIYyIIHe
MIMCHbMEHHBIE WM YCTHBIE COTJIALIEHMS, 3aBEPEHUA U JOTOBOPEHHOCTH. CTOPOHBI MOATBEPKIAIOT, YTO OHH HE
3aKJIH0YAIA HACTOSIIUKANA JIoroBOp HAa OCHOBAaHMU I'APAHTUM U 3asBJICHUM, NPAMO HE YKA3aHHBIX B HACTOSILEM
Horosope. Huuro B HacTosem J[oroBope He UCKIIIOYAET OTBETCTBEHHOCTh 33 MOILIEHHUYECKUE IEHCTBUS.

10.3. Ecnmu kakoe-mnbo mosojkeHHe HacTosmero JloroBopa 3ampenieHo 3aKOHOM WM PelleHHeM
Cyna, SIBJISIETCS HE3aKOHHBIM, HEJCUCTBUTENIBHBIM WIM HE UMEIOIIUM IOPUANYECKON CUIIBL, 3TO IOJIO)KEHHUE B
TOW CTENEHH, B KOTOPOH 3TO TpedyeTcs, JOKHO OBITH yAalIeHo U3 HacTosmero JloroBopa u, HACKOJIBKO 3TO

8


mailto:info@benefortcap.com

BO3MOJXKHO, SIBJISICTCS HEJCHCTBUTENBHBIM 0€3 M3MEHEHUS OCTaJIbHBIX TOJOXEHHN HacTosmero /loroBopa, a
TakKe HHKOMM OOpa3oM HE TMOBJIHSCT Ha KaKUe-TUOO JApPYrue OOCTOSATENhCTBA WM JCHCTBHTEIHHOCTH
Hacrosiero Jlorosopa.



11. Anpeca, 0aHKOBCKHE PeKBH3UTHI U MOANMCH CTOPOH

KJIMEHT:

MecTo HaXOXOCHUS:
TTouToBhIii afpec:
bankoBckue peKBU3UTHI:

Ilommucant

WHBECTHUIIAOHHBIA COBETHHK:

000 «benedpop»

Mecto HaxoxaeHus: r. Mocksa, 123290, yn. Marucrpansnas 2-1, 1.8A, ctp.3 [louToBbIit
azapec: T. Mocksa, 123290, yi. Maructpanbaas 2-1, 1.8A, ctp.3 baHKOBCKHE PEKBU3NUTHI
(mnst mepeBona JIC B Py0Omsx):

WHH 7714515544, KIIIT 771401001

p/c 40701810000001410068

BUK 044525700

AO "PAUODANBEHBAHK" I'. MOCKBA «/c

30101810200000000700

I'enepanbHbI IUPEKTOP Konbikuii B.A.
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Hpnioxenne Ne 1
Jlorogopy 00 MHBECTMIIHOHHOM KOHCYJIbTHPOBAHUH
Ne oT «_» 2024 r.

JAEKJAPALIUAS O PUCKAX.
Ilenp Hactosmieit Jlexmapamuu — mNOpenocTaBUTh WHGOPMAIMIO OO0 OCHOBHBIX pPHCKaX, CBS3aHHBIX C
OCYIIECTBJICHHEM OIEpaliii Ha PBIHKE IIeHHBIX Oymar. OOparaeM Baiile BHMMaHWe Ha TO, YTO HACTOSIIAS
Hexmapamusi He packpeiBaeT HWHPOpMANHMIO 000 BCeX pHUCKaxX Ha pHIHKE IIEHHBIX OyMar BCIEICTBHE
pa3Hoo0pa3us BO3HUKAIONIMX Ha HEM CHUTyaluid. B o0IieM cMbIciae pUCK MpeAcTaBiseT co00il BO3MOKHOCTD
BO3HUKHOBEHHSI YOBITKOB TPH OCYIIECTBICHWH (DMHAHCOBBIX OMepaluii B CBSI3M C BO3MOXKHBIM
HEONMAroNpUATHBIM BIHSHHUEM pa3HOro ponxa (axtopoB. Huxke — OCHOBHBIE PHCKH, C KOTOPBIMH OyIyT
CBsI3aHbI Baiu onepanuu Ha peIHKE IIEHHBIX OyMar.
. Cucremublii pHCK. DTOT PHCK CBs3aH ¢ (QYHKIIMOHUPOBAaHKEM (hOHIOBOTO PBHIHKA, & TAKIKE MHBIX CHCTEM,
TECHO CBSI3aHHBIX C (POHIOBBIM PHIHKOM (0aHKOBCKasl CUCTEMa, KIIMPUHIOBas CUCTEMa M MPOY.) KaK CUCTEMEI B
[IEJIOM, 3aTparuBaeT HECKOJIbKO (PMHAHCOBBIX HHCTUTYTOB W TIPOSBISIETCS B CHIKEHHH WX CIIOCOOHOCTH
BBITIONHATH CBOM (yHKIMH. B crity OONbIION cTereHn B3aMMOAEWCTBUS M B3aNMO3aBHCUMOCTH (PMHAHCOBBIX
WHCTHTYTOB MEXJy COOOM OIllEHKAa CHCTEMHOI'0 PHUCKA CJIOKHA, HO €r0 pean3aius MOXKET MOBJIHUATh Ha BCEX
Y9aCTHUKOB (PTHAHCOBOTO PHIHKA.
Il. PoiHOYHBIH pHCK. DTOT PHUCK MPOSBIAECTCS B HEONArONPHATHOM W3MEHEHHH L[EH (CTOMMOCTH)
npuHaUIeKamux BaMm (WHAHCOBBIX WHCTPYMEHTOB, B TOM YHCIIE W3-32 HEOIArOmpUSATHOTO H3MEHEHHS
MOJIMTUYECKON CUTYaIlK, PE3KOW JIeBajbBallMM HAIIMOHAJILHOM BaIFOTHI, KPU3UCA PHIHKA TOCYAapCTBEHHBIX
JIOJITOBBIX 0053aTeNbCTB, OaHKOBCKOTO M BaJIOTHOTO KpH3UCa, OOCTOSTEIBCTB HEMPEOJOJIMMOMN CHIIBI,
TJIABHBIM 00pa3oM CTHXUITHOTO M BOGHHOTO XapaKTepa, U KakK CJIeICTBUE, MPUBOIUT K CHIDKEHHUIO JTOXOAHOCTH
win yObITKaM. B 3aBHCHMOCTH OT BBHIOPaHHOW CTPAaTeTWH PHIHOYHBIA (IIEHOBOW) PUCK OYyJEeT COCTOSTH B
yBennyeHnH (yMEHBIIEHNH) [IeHbI (PMHAHCOBBIX HHCTPYMEHTOB. BBI TOJDKHBI OT/IaBaTh ce0e OTYET B TOM, UTO
CTOMMOCTD MpHUHAIeKAINUX BaM QUHAHCOBBIX HHCTPYMEHTOB MOXKET, KaK PacTH, TaK U CHUXKATHCS, H €€ POCT
B NPOIILJIOM HE O3Ha4daeT ee pocra B Oymaymiem. Ciemyer CHelraabHO O0paTUTh BHHUMAHHUE Ha CIICAYIOIINC
PBIHOYHBIE PUCKH:
1. Bamrotnsiii puck. IlposBisiercs B HeOMarompusTHOM H3MEHEHHH Kypca pyOlsi MO OTHOMIEHHIO K
WHOCTPAaHHOH BaitoTe, IpHU KOTopoM Bammu moxoap! ot BnageHnss GUHAHCOBEIMU HHCTPYMEHTAMH MOTYT OBITH
MOJIBEPTHYTHl MH(JIAIIMOHHOMY BO3JCHCTBUIO (CHW)KCHHUIO pEaJIbHOM IOKYMaTelbHONH CIOCOOHOCTH),
BCJIEICTBHE 4ero Bwl MoXkeTe MOTepsTh 4acTh JI0XO0/a, a TaKKe MOHECTH YOBITKU. BamoTHBIA pUCK Tarke
MOXKET TPHUBECTH K HM3MEHEHHIO pa3Mepa 00s3aTeNbCTB MO (DMHAHCOBBIM HMHCTPYMEHTaM, CBSI3aHHBIM C
WHOCTPAHHON BaJIOTOW WM WHOCTPAHHBIMH (DMHAHCOBBIMH WHCTPYMEHTAaMH, YTO MOXKET IIPUBECTH K
3aTPyTHEHUIO BO3MOKHOCTH PACCUUTHIBATHCS TI0 HUM WJIH K YOBITKaM.
2. [pouenTHpiii puck. [IposBisercs B HEOIAroNnpUATHOM M3MEHEHUHW TPOIEHTHON CTaBKH, BIHSIOIICH
Ha KYypPCOBYIO CTOMMOCTh OONHTamuii ¢ (UKCHPOBAHHBIM JOXOAOM. I[IpOIEHTHBIH pHUCK MOXKET OBITh
00yCIIOBIIEH HECOBIAJICHUEM CPOKOB BOCTpeOOBaHMA (TIOTamieHus) TpeOOBaHWN M 00S3aTENBCTB, a TAKXKe
HEOJIMHAKOBOMW CTEIEHBIO W3MEHEHHS MPOLIEHTHBIX CTABOK 110 TPEOOBAHUSIM M 00513aTEILCTBAM.
3. Puck 0aHKpoTCcTBA 3MUTEHTA aknuid. [IposBiseTcs B pe3koM MajeHUM IIEHBI aKIUH aKIIHOHEPHOTO
00II1eCTBa, MPU3HAHHOTO HECOCTOSTEIBHBIM, HIIH B TIPEABUICHUN TaAKOH HECOCTOSATEIILHOCTH.
Jnst Toro 4YToOBl CHHM3WTH PHIHOYHBIA pHUCK, Bam ciemyer BHUMAaTeNbHO OTHECTHUCh K BBIOOPY H
JquBepcu(UKaui (UHAHCOBBIX HHCTPYMEHTOB.
I1l. Puck JMKBHAHOCTH. DTOT PHCK MPOSBIACTCS B CHIKEHHH BO3MOXKHOCTH PEAIM30BaTh (DUHAHCOBBIE
WHCTPYMEHTHI 110 HEOOXOIMMOM IIeHEe M3-3a CHIDKEHHS CIpoca Ha HHUX. JJaHHBIA pHUCK MOXKET MPOSBUTHCS, B
YaCTHOCTH, IIPYU HEOOXOAUMOCTH OBICTPOM MPOAaKH (PHMHAHCOBBIX MHCTPYMEHTOB, B YOBITKAaX, CBSI3aHHBIX CO
3HAYUTEILHBIM CHIDKEHHEM UX CTOMMOCTH.
IV. Kpeautnplii puck. DTOT PUCK 3aKIHOYAETCS B BO3MOXKHOCTH HEBBINOJIHEHUS KOHTPAKTHBIX M HHBIX
00513aTeNbCTB, MPHUHATHIX Ha ceO0s JAPYTUMH JIMIIAMA B CBSI3U C OIEpalMsIMH{, CBSI3aHHBIMU ¢ Barmmvm
AxtuBamu. K 4uci1y KpeIUTHBIX PUCKOB OTHOCATCS CISAYIOIINE PUCKH:

1. Puck aedosra no odaurauMsiM ¥ MHBIM JOJITOBBIM LIEHHBIM Oymaram 3aKJI04aeTcsi B BOZMOXXHOCTHU
HETUIATeXKECITOCOOHOCTH SMHUTEHTA JONTOBBIX IEHHBIX OyMar, 4YTO MpUBEIET K HEBO3MOXXHOCTH WIIH
CHIDKEHHIO BEPOSITHOCTH MOTAaCHUTh €€ B CPOK U B IOJIHOM O0BbeMe.

2. Puck KoHTpareHTa — TPETHETO JIMIIA MIPOSIBIACTCS B PUCKE HEUCIIOIHEHHS 00513aTeNbCTB nepe Bamu
wim 000 «benedopT», cO CTOPOHBI KOHTPAreHTOB, BKJIIOYAsi, HO HE OTPAHMYMBASICh: IMUTEHTA LEHHBIX
Oymar, Opokepa, 0aHKa, KIMPUHIOBOM opranuzanmu wid oupxu. OOO «benedopr» mpuHUMAaeT Mephl IO
MUHHMU3AIMHA PUCKA KOHTPAreHTa, OJJHAKO HE MOXKET UCKIIOYHTH €ro MOJHOCThI0. OCOOEHHO BBICOK PHUCK
KOHTpareHTa MpH COBEPILEHUM OIepalrii, COBEpIIAEMBIX Ha HEOPraHW30BaHHOM pbIHKE, 0e3 yyacTus
KJIMPUHIOBBIX OpraHU3alui, KOTOpble IPUHUMAIOT Ha c€0sl PUCKU HEUCIIOIHEHUs 00513aTEJIbCTB.
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JIoroBOp MOKET ONpeNeNsaTh KPyr (PMHAHCOBBIX MHCTPYMEHTOB, C KOTOPBIMH OYJyT COBEPIIATHCS OIEPAIUH,
U CaMU OIepallyy.

V. TIpaBoBoii puck CBs3aH C BO3MOXHBIMH HETaTHBHBIMH  MOCICIACTBHSAMU  YTBEPIKACHHUS
3aKOHOAATEJILCTBA MIIM HOPMAaTHUBHBIX aKTOB, CTAHAAPTOB CAaMOPETYJIMPYEMbIX OpraHU3allii, peryaIupyomx
PBIHOK IIEHHBIX OyMar, Wi MHbIC OTPACIH SKOHOMHKH, KOTOPhIE MOTYT KOCBEHHO MPUBECTH K HETaTHBHBIM
s Bac mocneactBusiv. K mpaBoBoMy pHCKY Takke OTHOCHUTCS BO3MOKHOCTh M3MEHEHHMs MPaBHJI pacyera
HaJloTa, HAJOTOBBIX CTaBOK, OTMEHBI HAJIOTOBBIX BBIYETOB U JIpYTHE W3MCHEHUS HAJIOTOBOTO
3aKOHOAATENILCTBA, KOTOPBIE MOTYT MPUBECTH K HETATUBHBIM [T Bac mocnencTBusiM.

V1. Onepaumonupiii puck. 3aKI09acTcsi B BO3MOXKHOCTH MPUYMHEHHss Bam yOBITKOB B pe3ylibrare
HapymeHus: BHyTpeHHuX mporeayp OOO «benedopt», ommOOK W HEZOOPOCOBECTHBIX HEHCTBHUA €ro
COTPYAHUKOB, KOHTPAareHTOB WJIM TPETHUX JIHUII, cOOeB B paboTe 000pyI0BaHuUs, IPOTPaMMHOTO 00eCIIeUeHUS
n uHbIX Texamdeckux cpeactB OO0 «benedopT», ero mapTHEpoB, HHPPACTPYKTYPHBIX OpPraHU3aINil, B TOM
YHCJIe OPraHu3aTOPOB TOPrOB, KIMPHHTOBBIX OpPTraHU3allUil, a Takke APYrux opraHuzanuil. OmnepannoHHBINA
PHCK MOXET HCKIIOYWTh WIIM 3aTPYAHUTH COBEPIICHHE OIEpaluii, TMOBJIEYh COBEPIICHHUE ONepanuil Mo
HEBBITOIHBIM IICHAM U B PE3yJbTATE MPUBECTH K YOBITKAM.

O3HaKoMbTECh BHUMATENBHO ¢ JJOrOBOpOM AJIsl TOTO, YTOOBI OLIGHUTDH, KAaKHUE U3 PUCKOB, B TOM YHCJIE PUCKU
Kakux Texamdeckux cooes, HeceT OO0 «benedopT», a Kakue U3 PUCKOB HeceTe BEI

VII. HosuTuyeckuii puck (peryjsiTOpHblii PHCK) — PUCK BBEICHUS OIPaHWYECHHI Ha COBEPIIECHHUE
orepanuii ¢ TeMH WK WHBIMA ()UHAHCOBBIMH MHCTPYMEHTAMH, KaK JUIsl OTICIBHOTO Kpyra HHBECTOPOB, TaK U
IJId HIMPOKOro CIEKTpa YYaCTHHKOB pPbIHKa B IICJIOM. N3menenue ﬂeﬁCTBYIOHII/IX nmapamMeTpoB JACHCKHO-
KPEIUTHOM IIOJUTUKM KaK POCCHUMCKUMHU pEryjsTOpaMd M TIOCYJAPCTBEHHBIMU OpraHaMH, TaK U
WHOCTPAHHBIMH, MOXKET CYIICCTBCHHO MOBIHUITH HA CTOMMOCTh (PMHAHCOBBIX MHCTPYMEHTOB M JIUKBUJIHOCTH
(OHIOBOrO pBHIHKA B IIEJIOM, YTO MOKET NMPHBECTH K YObITKam. K nmaHHOW rpymre pUCKOB MOXKHO TaKkKe
OTHECTHU JCUCTBUS PETYJISATOPOB, B TOM YMCIIC MHOCTPAHHBIX, HATIPABJICHHBIC HA WM BIICKYIIUE 32 cOOOM, B
TOM WM WHOW Mepe, OsokMpoBaHWEe Opokepa, cy0-Opokepa, KIUPWHTOBOW OpTaHWM3allid WJIH WHOTO
OIrpaHUYCHHOI'0 UJIM HCOIPAHNYCHHOT'O KpyTa JIMILI, BRIpAXKatoINECs B!

a. 3aMOpOo3Ke UM UHOM OTpaHUYEHUH MIpaB pacHoOpsHKEHUS TEMU WIM MHBIMU aKTUBaMU;
b. BriHecenuu 3ampera Ha COBEpIICHHUE TEX WM MHBIX ONepaluii;
C. V3MeHeHnH peryssiTUBHBIX TPEOOBaHMM, OCIOXKHSIOIIMX MM YBEJIMYUBAIOIIUX CPOKU MPOBEACHUS TEX

WJIM UHBIX Ollepanuil.

**k*x

I[eKJ'IapaIII/IH 0 PUCKaX, CBA3AHHLIX C MPOU3BOAHLIMH (l)I/IHaHCOBLIMI/I HHCTPYMEHTAMU

Llens Hactosimieil Jlexnapauuun — mnpenocTaBuTh Bam mHQpOpManuio 00 OCHOBHBIX PHCKAaX, CBS3aHHBIX C
NPOU3BOAHBIMH (PMHAHCOBBIMU HHCTPYMEHTAMHU.

Jannele nHCTpYMEHTHI ((pbrouepchl, (opBapAbl, OMLIMOHBI, CBOMBI U Ap.) MOAXOIAT HE BCEM HHBECTOPaM.
Bonee Toro, HEKOTOpBIE BUIBI MPOU3BOJAHBIX (PUHAHCOBBIX HHCTPYMEHTOB COIPSDKEHBI ¢ OOJNBIIMM YPOBHEM
pucka, yem apyrue. Tak, mpojaka ONIMOHHBIX KOHTPAKTOB M 3aK/IIOYeHHE (DBIOYEPCHBIX KOHTPAKTOB,
(opBapAHBIX KOHTPAKTOB U CBOII-KOHTPAKTOB IPH OTHOCUTEJIEHO HEOOJBIINX HEOIaronpuATHBIX KOIeOaHusIX
[IEH Ha PBIHKE MOXET TOABEPTHYTh Bac prcKy 3HaUUTEIbHBIX YOBITKOB. C Y4€TOM 3TOT0, COBEPILEHHE CIIEIIOK
M0 TPOJAXKE OINMIMOHHBIX KOHTPAKTOB U 3aK/t0YeHUE (PbrouepcHBIX U (PopBapIHBIX KOHTPAKTOB MOKET OBITH
PEKOMEHJIOBAHO  TOJIKO  ONBITHBIM  WHBECTOpaM, OONajarolluM  3HAYMTENbHBIMH  (DPMHAHCOBBIMHU
BO3MOXXHOCTSIMHU M PAKTHUECKUMH 3HAHUSAMH B 00JaCTH IPUMEHEHNS! HHBECTULIMOHHBIX CTPATETHH.
Hacrosimas gexmapanys OTHOCUTCS TaKKe W K MPOM3BOAHBIM (PMHAHCOBBIM WHCTPYMEHTAM, HAlpaBICHHBIM
Ha CHI)KEHHE PUCKOB JIPYTUX Olepaluii Ha (JOHI0BOM PHIHKE.

|. PoiHounblii puck. [lomMumo 00mmero pelHOYHOrO (IIEHOBOTO) pPHCKA, KOTOPBIM HECET WHBECTOP,
COBEpIIAIOIINN Olepanyyi Ha PBIHKE NEHHBIX Oymar, Bbl B ciiydae 3aximioueHUs] TOTOBOPOB, SIBISIOIINXCS
MIPOM3BOAHBIMH (PHAHCOBBIMU HHCTPYMEHTaMH, OyZIeTe HECTH PUCK HEOIArONPHUSITHOTO H3MEHEHHUS IIEHBI KaK
(MHAHCOBBIX WHCTPYMEHTOB, SIBIISIOIIMXCS Oa3MCHBIM aKTHBOM MPOHM3BOAHBIX (DUHAHCOBBIX HMHCTPYMEHTOB,
TaK U PUCK B OTHOIIEHNH aKTHBOB, KOTOPBIE CITy>KaT 00eCIIedeHUEM.

B caywyae HeOnaronmpusTHOTO HM3MEHEHHs LIeHbI BBl MOkeTe B CpaBHUTENBHO KOPOTKHUH CpPOK IOTEPSThH
CpEJNICTBa, SBISIOMKECS OOecredYeHneM MPOM3BOAHBIX (HMHAHCOBBIX HWHCTPYMEHTOB. [lpm 3akimoueHHH
JIOTOBOPOB, SIBISIFOIIUXCS TPOM3BOJAHBIMH (DMHAHCOBBIMH HHCTPYMEHTAaMH, BBl JIOJDKHBI YYHWTBHIBATH, YTO
BO3MOXXKHOCTb PACHIOPSDKEHHUS aKTUBAMH, SIBIISTIOLIMMHUCS 00eclieueHHeM T10 TAaKUM JIOTOBOPaM, OrpaHUuEHa.

Il. Puck muxBuaHOoCTH. TPYIHOCTHU C 3aKPBITHEM MTO3UIMI U IOTEPH B [IEHE MOTYT MIPHUBECTH K YBEIMYCHHUIO
YOBITKOB OT MMPOU3BOIHBIX (PMHAHCOBBIX HHCTPYMEHTOB 10 CPAaBHEHHUIO C OOBIYHBIMH C/IETKAMH.

Onepan ¢ TPOU3BOJHBIME (UHAHCOBHIMH WHCTPYMEHTaMH, OA3UCHBIM aKTHBOM KOTOPBIX SIBJISFOTCS
[IeHHbIe OyMaru MHOCTPAaHHBIX SMUTEHTOB MJIM WHJCKCHI, PACCUUTAHHBIE 110 TAKKM IIEHHBIM OyMaram, BICKYT
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TaK)Ke PUCKHU, CBI3aHHBIC C HHOCTPAHHBIM IPOUCXOKICHUEM 0a3UCHOTO aKTHBA.

I1l. Orpanuyenue pacnopsikeHHsi CPeICTBAMM, SIBJSIIOIIMMECS o0ecnmedyeHneM. VmyiecTBo (4acTh
UMYIIECTBA), NMpHHAJIeKallee BaM, B pesynbTare 3aKiIOYEHHS JOTOBOpA, SBJISIONIETOCS TMPOU3BOIHBIM
(MHAHCOBBIM HHCTPYMEHTOM, OyJIET SBISTHCS 0OeclieueHeM UCTIONHEeHNs Balmx 00513aTebCTB IO AOTOBOPY
U pacnopsbKeHWe UM, TO €CTh BO3MOXKHOCTH COBEpIIIeHUs] Bamu cresiok ¢ HuM, Oyaer orpaHudeHo. Pasmep
obecriedeHns] M3MEHSIETCSl B TMOpPsAKE, MPEAYCMOTPEHHOM JAOTrOBOpOoM (crenuduKanueld KOHTpakTa), U B
pe3ynbraTe Bbl MokeTe ObITh OIpaHHUYCHBI B BO3MOKHOCTH PaCIOPSKATHCSI CBOMM MMYIIECTBOM B OOJIbIICH
CTETICHH, YeM JIO 3aKIIOUYCHUS JIOTOBOPA.

1V. PucKk NpUMHYIATEILHOTO 3aKpbITHS No3umuH. HeGmaronpusatHoe H3MeHEHHE [IEHBI MOXKET MTPUBECTH K
HEOOXOIUMOCTH BHECTH JIOTIOJHUTENBHBIE CPEJICTBA JUISl TOTO, YTOOBI MPUBECTH 00ECIICUCHHE B COOTBETCTBHE
¢ TpeOOBaHUSIMI HOPMATUBHBIX aKTOB M OPOKEPCKOT0 AOTOBOPA, YTO JOJDKHO OBITH CHIENaHO B KOPOTKUH CPOK,
KOTOPOTO MOXET OBITh HemocTaToyHO miusi Bac. Bam Opokep B »TOM ciiydae BmpaBe 0e3 Barmrero
JIOTIOJTHUTEIBHOTO ~ COTJIACHUS  «IIPHHYAUTEIBHO 3aKPhITh TMO3MUIMIO», TO €CTh 3aKIOYUTh JOTOBODP,
SIBIISFOLIUICS TTPOU3BOAHBIM (DMHAHCOBBIM MHCTPYMEHTOM, WJIM IPUOOPECTH IICHHBIC OyMaru 3a cueT Barux
JICHEeXHBIX CPEJICTB, MM MPOJaaTh Bamy meHHple OyMaru. 3To MOXKET OBbITh CHIENAaHO MO CYNICCTBYIONINM, B
TOM YUCJIC HEBBITOJIHBIM, IICHAM U MPUBECTH K BOBHUKHOBEHUIO Y Bac yOBITKOB.

[IpuHynuTeIbHOE 3aKpBITHE MO3WIMK HAMpPABICHO HA YIpaBICHUE pHCKaMU. BBl MOXeETe MOHECTH
3HAYUTENBHBIC YOBITKH HECMOTPS Ha TO, YTO TMOCJE 3TOr0 M3MEHEHWE IIeH Ha (PUHAHCOBBIC WHCTPYMEHTHI
MOJKET NMPUHATH OnaronpusitTHoe A Bac Hanpasnenue v Bel monmyunnu Ob1 1oxo01, eciu Obl Bamna mo3unus He
ObLTa 3aKphITa.

***%

Jleknapauus 0 pucKax, CBI3aHHbIX € ONEPALUAMHU ¢ MHOCTPAHHBIMHU (PMHAHCOBBIMU HHCTPYMEHTAMM

Ienp Hacrosmedt [lexmapamum — mpemocTaButh Bam mH(bOpMamumio o0 OCHOBHBIX PHCKax, CBS3aHHBIX C
MHOCTPaHHBIMH (PMHAHCOBBIMU MHCTPYMEHTAMH, B TOM YHCJIEC LICHHBIMU OyMaraMy HHOCTPAaHHBIX IMUTEHTOB.
Wuoctpannbie prHAHCOBBIE HHCTPYMEHTHI MOTYT OBITH IPHOOPETEHHI 32 py0ekoM MIIM Ha POCCHICKOM, B TOM
YHCcJie OPraHU30BaHHOM, (POHIOBOM PBIHKE.

Pucku, cBsizaHHBIE ¢ (UHAHCOBBHIMA HMHCTPYMEHTaMH Pa3HBIX CTPaH, MOTYT CYIIECTBEHHO OTIHYATHCS.
Hacrosmas Jleknapanus He JaeT NETaabHOTO OMHCAHUS TaKMX PHUCKOB. s TOro 4roObl Jydile NOHUMATh
TaKUe PUCKH, PEKOMEHJYeTCsl oOpaTuThCs 3a KOHCyJIbTauusaMu K coTpynHuky OOO «benedopt» u (vm)
CoBeTHHKAM, CIIEHUATU3UPYIOUIMMCS Ha COOTBETCTBYIOUIMX KOHCYJbTauusax. OnepanusiM ¢ MHOCTPaHHBIMHU
(MHAHCOBBIMM WHCTPYMEHTAaMH, B TOM YHCJE LEHHBIMH OyMaraMyd WHOCTPAHHBIX SMHUTEHTOB, NPHCYILU
o0IIMe PUCKH, CBSI3aHHBIE C OTNlepalllsIMU Ha PhIHKE [ICHHBIX OyMar co CIeIyOIUMHA 0COOEHHOCTSAMH.

|. CucremHbIii pucK.

IIpuMeHNUTENbHO K HMHOCTPAaHHBIM II€HHBIM OyMaraM CHCTEMHbIE PHCKH, CBONCTBEHHBIE POCCHHCKOMY
(OHIOBOMY DBIHKY JAOMOJHSIOTCS AHAJOTHYHBIMH CHUCTEMHBIMH PHUCKAaMH, CBOMCTBEHHBIMH CTpaHe, TIe
BBIMYIIEHBI WM OOpalaroTcs COOTBETCTBYIONIME WHOCTPAHHBIE IeHHbIE Oymaru. K ocHOBHBIM (akTopam,
BJIMAIOLIIMM Ha YPOBEHb CHCTEMHOIO PHUCKA B LIEJIOM, OTHOCSTCA IOJMTHYECKAasl CUTyalHs, OCOOCHHOCTH
HAIlMOHAJBHOTO 3aKOHOJATENbCTBA, BAJIOTHOIO PETYIMPOBAHUS U BEPOSITHOCTh UX M3MEHEHHS, COCTOSIHHE
rOCYJapCTBEHHBIX (DMHAHCOB, HAJIMYME M CTENeHb Pa3BUTOCTH (DUHAHCOBOM CHCTEMBI CTpaHbl MecTa
HaXO0>KAEHUS JINLa, 00SI3aHHOI0 10 HHOCTPaHHOHN IEHHOH OyMmare.

Ha ypoBeHb CHCTEMHOTr0 pUCKa MOTYT OKa3bIBaTh BIMSIHHE W MHOTHE Jpyrue (akTopbl, B TOM YHUCIE
BEPOATHOCTh BBEJCHMS OTPaHUYEHHI HAa MHBECTUIIMHM B OTIEJIbHBIE OTPACIIM 3KOHOMHKH WJIH BEPOSTHOCTD
OJTHOMOMEHTHOM JleBaJIbBAIlMM HAIMOHAJIBHON BaIIOThL. OOLIETPUHATON HHTErPAIbHON OLIEHKOW CUCTEMHOTO
pHUCKa MHBECTHUIINH B MHOCTPAHHYIO IIEHHYIO Oymary SBIISIETCSI «CyBEpEHHBIH PEUTHHI» B MHOCTPAHHOW WIIH
HaI[MOHAIBHOM BaJIIOTE, NMPHUCBOEHHBIN CTpaHE, B KOTOPOW 3aperucTpHUpOBaH 3MUTEHT, MEXAYHapOAHBIMH
petituaroBeiMu arearctBamu MOODY’S, STANDARD & POOR'S, FITCH IBCA, ograko ciexyeT UMETh B
BUJY, YTO PEHTHHTH SIBJISIOTCS JIWIIb OPUEHTHPAMU M MOTYT B KOHKPETHBII MOMEHT HE COOTBETCTBOBATH
peasbHOM CUTYyalUH.

B cirydae coBepiieHHs CIENOK ¢ MHOCTPAHHBIMH AETIO3UTAPHBIMH PACIIHCKaMH TIOMHUMO PHUCKOB, CBSI3AHHBIX C
SMHUTEHTOM CaMHUX PACIHCOK, HEOOXOJUMO YUUTBHIBATH U PHUCKH, CBSI3aHHBIE C SMUTEHTOM IPEICTABISIEMBIX
JIAHHBIMU PACTIMCKaMU WHOCTPAHHBIX IIEHHBIX OyMar.

B mHacrosimee BpeMsl 3aKOHOAATENHCTBO pa3pelIaeT pPOCCHICKUMH HWHBECTOpAMH, B TOM YHCIE HE
SBJISIFOIIMMHUCS KBAIN(UIMPOBAHHBIMH, MPHOOPETEHHE IOMYIIEHHBIX K MyOJINYHOMY Pa3MELICHUIO U (WIN)
myOnmmuHOMY oOpatenuio B Poccniickoit Denepalriiii MHOCTPAHHBIX [IEHHBIX OyMar Kak 3a pyOexoM, Tak U B
Poccun, a Takke 1Mo3BOJISIET YUET NPaB Ha Takue LEHHbIe OyMaru pOCCUHCKUMH ACTIO3UTApUAMU. Mexay TeMm,
CYLIECTBYIOT PUCKH M3MEHEHUS PErYJISATHBHBIX MOJIXOO0B K BIAJACHUIO U ONEpALUsAM, a TaKKe K yUEeTy IpaB
Ha WHOCTpaHHbIe (DMHAHCOBBIE WHCTPYMEHTHI, B PE3yJbTATE YEr0 MOXKET BO3HHKHYTH HEOOXOJMMOCTD TI0 HX
OTUYKAECHHIO BOIpeku Bammm ninanam.
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I1. IIpaBoBoii puck.

BosMoxkHOCTH CyneOHOW 3aliMThl TpaB MO WHOCTPAHHBIM (DUHAHCOBBIM HMHCTPYMEHTaM MOTYT OBITh
CYLIECTBEHHO OTPaHUYEHBI HEOOXOIMMOCTBIO O0OpaIIeHus B 3apyOexHbIe CyleOHbIe U MPaBOOXPAaHUTEIbHBIC
Oprafbl MO YCTaHOBJICHHBIM MpPaBWJIaM, KOTOPBIE MOTYT CYIIECTBEHHO OTIMYaThCAd OT ACHUCTBYIOIIMX B
Poccun, u B 3TOM ciiydae Bbl B MEHBIIIEH CTENIEHH CMOXKETE TIOJIAraThCsl Ha 3alllUTy CBOUX MPaB U 3aKOHHBIX
MHTEPECOB POCCUHCKUMH YIIOJIHOMOUYSHHBIMU OpPTraHaMH.

IIpm omeHke mPaBOBOTO pHCKAa HEOOXOAMMO YYHUTHIBATH TaKkKe OCOOCHHOCTH HAIOTOOOIO0KEHUS
COOTBETCTBYIOIIMX omnepanuid. Omnepanuy ¢ MHOCTPaHHBIMH (PMHAHCOBBIMH HMHCTPYMEHTaMH W JOXOJBI TI0
TaKUM HHCTPYMEHTaM MOTYT IMOAJIEKAaTh HaJOTOOOJIOKEHHIO 10 WHOCTPAHHOMY 3aKOHOAATENBCTBY, a B
OTJENBHBIX CIydasX — KaK M0 POCCHHUCKOMY, TaK M MO WHOCTPAHHOMY 3aKOHOJATENbCTBY. MIHOCTpaHHBIE
HAJIOTOBBIC TpaBHWJa MOTYT CYIIECTBEHHO OTJIMYaTbcsi OT poccuiickuX. Kpome TOro, omepammu c
WHOCTPaHHBIMH (PUHAHCOBBIMH HMHCTPYMEHTAMH MOTYT OBITh CBSI3aHBI C JOTIOJTHUTEIHHBIMH 00S3aHHOCTSIMUY,
HampUMep IO MPEAOCTABICHUIO OTYETHOCTH B MHOCTPAHHBIC HAJIOTOBBIC opraHbl. ClielyeT TakKe UMETh B
BUJLY, YTO OTBETCTBCHHOCTH 3a HapyILEHHE HAJOTOBBIX 00sS3aHHOCTEH MO MHOCTPAHHOMY 3aKOHOAATENLCTBY,
KOTOPOMY MOTYT MOJYMHAThCS Bamu omepamuu, MoxeT ObITh BbIle, 4yeM B Poccun. Bam cnemyer
BHUMATEJIHO O3HAKOMHTBCS C HAJIOTOBBIMHU TPaBUJIaMH, KOTOpbIE OyIyT MpUMEHSIThCA K BammMm onepanmsm
JUTSL TOTO, YTOOBI OIICHUTD, MTOJXOIST JIM BaM ONEPaluy ¢ HHOCTPAHHBIMU (PMHAHCOBBIMU HHCTPYMEHTAMH.
[lpu cosepuieHHH omepauuii ¢ WHOCTPaHHBIMH ()MHAHCOBBHIMH HMHCTPYMEHTaMH HEOOXOIMMO YYHTBHIBATH
OCOOCHHOCTH PAcKphITHI WH(POPMAITUH O HHX.

***%

Ilelcnapauml 0 PUCKaXx, CBSI3aHHBIX C 3AK/JIYCHHEM J0T0OBOPOB, ABJAIOIIUXCS MPOU3BOIHBIMH
(l)I/IHaHCOBbIMH HHCTPYMEHTaAMHU, 0a3lCHBIM AKTHBOM KOTOPLIX SAABJAOTCA HECHHBLIC ﬁyMarn
HHOCTPAHHBIX SMUTEHTOB WJIH MHACKCbI, PACCYUTAHHbIC 110 TAKHM IHEHHBIM 6yMaraM, HHOCTPAHHbIE
TOBapbl, BAJIIOTHI U HHbBIC HHOCTPAHHBLIC (l)HHaHCOBI)Ie HHCTPYMEHTLI.

Lens HacTosmel Jlexnapannu - nperoctaBuTh Bam o01yto nHPpopMaIuo 06 OCHOBHBIX PUCKaX, CBA3aHHBIX C
3aKJIFOYEHUEM JIOTOBOPOB, SIBISIOIIMXCS MPOU3BOIHBIME (DMHAHCOBBIMU MHCTPYMEHTaMH, Oa3MCHBIM aKTUBOM
KOTOPBIX SIBJSIFOTCSl IIEHHbIE OyMaru WHOCTPAaHHBIX SMHUTEHTOB WIJIM WHIEKCBHI, PACCUUTAHHBIC IO TaKUM
LEHHBIM OyMaram, MHOCTPaHHbIE TOBAPbI, BATIOTHI U HHBIC HMHOCTPaHHbIC (PMHAHCOBBIC MHCTPYMEHTHI (Jlasiee —
NPOM3BOJHbIE (PMHAHCOBBIE WHCTPYMEHTHI C MHOCTPAHHBIM Oa3MCHBIM AKTHUBOM). 3aK/IIOYEHHE YKa3aHHBIX
JIOTOBOPOB CBS3aHO C PHCKaMU, XapaKTEePHBIMH JUIsL BCEX ITPOU3BOJTHBIX (PMHAHCOBBIX HHCTPYMEHTOB, a TAKXKe
cneun(puIecKUMH PUCKaMH, 00yCIIOBICHHBIMI HHOCTPAaHHBIM MPOUCXO0XKICHUEM 0a3UCHOTO aKTHBA.

l. Pucku, cBsizZaHHbIE NPOU3BOAHBIMHU (PUHAHCOBLIMH HHCTPYMEHTAMM

JlaHHBIE WHCTPYMEHTHI MOIXOAAT HE BCEM KJIMEHTaM. bojee TOro, HEKOTOpbIE BHIBI MPOU3BOJHBIX
(MHAHCOBBIX WHCTPYMEHTOB COMPSDKEHBI C OOJBIIMM YPOBHEM pHCKa, 4eM Jpyrue. Tak, Tpu TOKYIKe
OIIIMOHHOTO KOHTPAKTa [MOTEPU WHBECTOpA HE MPEBBICST BEJIMYHHY YIUTAYSHHBIX NPEMHU, BOZHATPAXKICHHS 1
pPacxoJioB, CBS3aHHBIX C HMX coBeplIeHHeM. lIpoga’ka ONIMOHHBIX KOHTPAKTOB C TOYKM 3PEHHUsI PHCKa
WHBECTOpa M 3aKJIOYeHHE (BIOYEPCHBIX KOHTPAKTOB, (OpBapIHBIX KOHTPAKTOB W CBOIN KOHTPAaKTOB
COIIOCTAaBUMBI - TIPH OTHOCHTEJBHO HEOONBIIMX HEOJArONpHUATHBIX KOJNeOAaHWAX IIeH Ha pbIHKE Bbl
MOJIBEPraeTech PUCKY 3HAYMTEILHBIX YOBITKOB, IIPH 3TOM B Cly4ae MPOAaXH (bIOUYEPCHBIX M (OPBAPIHBIX
KOHTPAKTOB W IMPOJaXH ONIIMOHOB HAa MOKYIKY (OMIIMOHOB «KOJUI») HEOTpaHHMYCHHBIX YOBITKOB. C ydeTom
3TOT0, COBEPILECHHE CHIEJIOK 110 MPOJa’Ke ONIMOHHBIX KOHTPAKTOB U 3aKII0UeHHE (BIOYEPCHBIX U (OpBapAHBIX
KOHTPAaKTOB MOXET OBITh PEKOMEHJIOBAaHO TOJIKO ONBITHBIM WHBECTOpaM, OOJAJAlONIMM 3HAYUTEIbHBIMH
(MHAHCOBBIMH BO3MOXHOCTSMH M TNPAKTHUYECKHMMHU 3HAHMUSMH B O0JACTH NPUMEHEHHUS MHBECTHLIMOHHBIX
CTpaTeruu.

Hacrosimas Jlexnapanusi OTHOCHTCSI TaK)KE M K NMTPOU3BOJHBIM (PMHAHCOBBIM MHCTPYMEHTAM, HAIIPABICHHBIM
Ha CHW)XKEHHE PHCKOB JAPYIMX onepanuidi Ha (OHIOBOM phIHKE. BHHMaTensHO oueHWTe, Kak Bamm
NPOM3BOJIHbIC ()MHAHCOBBIE MHCTPYMEHTBI COOTHOCSITCS C ONEPALUsIMH, PUCKH MO0 KOTOPHIM Bbl HamepeHbI
OrpaHUYUTh, U yOenuTech, YTo 00beM Bamiel mo3unyuy Ha CPOYHOM PBIHKE COOTBETCTBYET 00BEMY MO3HLIUHU
Ha CIIOT PhIHKE, KOTOPYIO BBl Xemkupyere.

1. PoiHOYHBI (11€HOBOIT) pUCK

[lomumo 00m1ero peIHOYHOrO (LEHOBOIO) PUCKA, KOTOPBIA HECET MHBECTOP, COBEPIIAIOIIMI ONepanuu Ha
phIHKE TIeHHBIX Oymar, Bel, B ciyuae 3aimodyeHuss (bIOYEPCHBIX, (POpBapIHBIX M CBOIl JOTOBOPOB
(KOHTpPAKTOB), a TaKKe B Cllyyae MPOAAXH ONMLMOHHBIX KOHTPAKTOB, Oy/ieTe HECTH PUCK HEOJIArONpHUsTHOTO
M3MEHEHUS! LEHbl KakK (PMHAHCOBBIX WHCTPYMEHTOB, SBISIOMINXCA OAa3UCHBIM AaKTHBOM IPOM3BOAHBIX
(MHAHCOBBIX MHCTPYMEHTOB, TaK U PUCK B OTHOILICHWU aKTUBOB, KOTOPBIE CIYyXaT obecrieueHueM. B ciryuae
HeOJIaronpusaTHOro M3MEHEHHMsI LeHbl Bbl MokeTe B CpaBHHUTENBHO KOPOTKHM CPOK IMOTEPSTh CPEACTBa,
SBIIAIOMINECS 00eCIeYeHHEM TPON3BOAHBIX (PMHAHCOBBIX HHCTPYMEHTOB.
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2. Puck JUKBUIHOCTH

Eciu Bama MHBECTUIIMOHHAS CTpATErHs MPEIyCMAaTPUBACT BO3MOXKHOCTh BO3HHKHOBEHHUS HEOOXOIMMOCTH
3aKpBITUSl TIO3WIMH [0 COOTBETCTBYIOIIEMY KOHTPAaKTy (WMJIM 3aKIIOYCHHUS CHENKH C WHBIM KOHTPAKTOM,
KOTOpasi CHWYKAeT PUCK 10 JIAHHOMY KOHTPAaKTy), oOpamniaiiTe BHUMaHNEe Ha JTUKBUIHOCTh COOTBETCTBYIOIIHX
KOHTPAKTOB, TaK KaK 3aKPBITUE MO3MUIIMHA 10 HEJIMKBUIHBIM KOHTPAKTAM MOXET MPUBECTH K 3HAYUTEIHLHBIM
JIOTIOJTHUTENBHBIM yYOBITKAM B CBSI3U C UX HU3KOM JNUKBUAHOCTHIO. OOpaTuTe BHUMAHHE, YTO, KaK MPaBUIIO,
KOHTPAaKThI ¢ 00JIee OTJAJICHHBIMUA CPOKaMHU HMCIIOJIHCHUSI MCHEE JIMKBUJIHBI 110 CPAaBHEHHIO C KOHTPAKTAMU C
OJM3KUMU CPOKAMH UCTIOTHEHHS.

Bamwm mopydeHusi, HampaBJCHHBIC Ha OTpaHUYEHUE YOBITKOB, HE BCErJia MOTYT OTPaHHYHMTh TMOTEPH JIO
MPEIIoJIaraeMoro YpoBHS, TaK Kak B paMKaxX CKIIAJbIBAIOIICIHCS HAa PBHIHKEC CUTYAIlUM HCIIOJIHEHUE TaKOTrO
MOPYYEHUS 10 YKa3aHHOW BaMu 1eHe MOXKeT OKa3aThCsl HEBO3MOKHBIM.

3. OrpannyeHnne pacnopsizKeHUsi CPeICTBAMMU, SIBJISTIONIAMUCS 00ecniedeHHeM

NmymecTBo (4acTh MMYINECTBA), MPUHAICKAIee Bam, B pe3ybTaTe 3aKiItOUCHHS JJOTOBOPA, SBJISIOIICTOCS
NPOUM3BOJHBIM  (DMHAHCOBBIM WHCTPYMEHTOM, OylIeT SBJIATBCA oOOecleueHreM WCIONHEeHHs Bammx
00513aTeIBCTB IO JIOTOBOPY M PACHOPSKEHHE MM, TO €CTh BO3MOXXHOCTH COBEpIIEHUS Bamu crenok ¢ HuM,
Oyner orpanmyeHo. Pa3smep oOecrmeueHUS U3MEHSCTCS B MOPSAJKE, MPEIyCMOTPEHHOM JIOTOBOPOM
(cnennukanuelt KOHTPaKTa), ¥ B pe3yibTaTe Brl MokeTe OBITh OrpaHUYECHBI B BO3MOXKHOCTH PACIIOPSKATHCS
CBOMM HMMYIIECTBOM B OOJIbILICH CTEIICHU, YEM JIO0 3aKJIFOUCHUS JIOTOBOpa.

4, Puck NPUHYINTEIBHOTO 3aKPBHITHS MO3UIIHA

HC6HaFOHpI/IﬂTHOC HU3MCHCHUEC LICHbI MOXCT NNPHUBECTU K HCO6XOI{I/IMOCTI/I BHCCTU AOIIOJIHUTCIIBHBIC CPCACTBA
JUTS. TOTO, YTOOBI PUBECTU 00ECIIEUCHUE B COOTBETCTBHE C TPSOOBAHUSIMU HOPMATUBHBIX aKTOB, UYTO JIOJDKHO
OBITh CHIENAHO B KOPOTKUH CPOK, KOTOPOTO MOXKET OBITh HEJOCTaTOUHO /it Bac. Barn Opokep B 3TOM cityuae
BIIpaBe Oe3 Baliero MOMONMHUTEIBHOTO COMIACUS «IIPUHYIUTEIBHO 3aKPBITh MO3MIIUIO», TO €CTh 3aKIIOUUTh
JIOTOBOP, SIBIISIOIIUICS MPOU3BOAHBIM (PHHAHCOBBIM HHCTPYMEHTOM, HITH MPUOOPECTH [IEHHBIE OyMaru 3a cyer
Bammux HaeHeKHBIX CpEACTB, WM MpojaTh Bamm 1eHHble OymMarn. OTO MOXKET OBITH CHEIaHO II0
CYIICCTBYIOIINUM, B TOM YUCJIC HEBBII'OAHLIM, ICHAM U MPUBECTU K BOSHUKHOBCHUIO Y Bac Y6I)ITKOB.
[MpuHyaMTENbHOE 3aKphITHE TO3WIMM HAMPaBJICHO Ha YNpaBlICHHE PUCKaMH. Bbl MoOXeTe TOHECTH
3HAYUTCIbHbBIC Y6I)ITKI/I HECMOTpA Ha TO, YTO IIOCJIC 3TOr0 M3MCHCHUC LICH Ha q)HHaHCOBBIC HWHCTPYMCHThI
MOXET MPUHSATH OnaronpustHoe Jis Bac HanpaBnenue v Bel momy4uiu Ob1 10X01, eciu Obl Bara mo3umus He
ObLIa 3aKphITa.

1. Pucku, 00yc/10Bj1eHHbIe HHOCTPAHHBIM NPOUCXO0KIeHUEM 0A3MCHOT0 AKTHBA

1. CucTeMHBbIE PUCKH

[IpumenuTenbHO K 0a3MCHOMY AaKTHBY HPOM3BOJAHBIX (DMHAHCOBBIX HMHCTPYMEHTOB — IIGHHBIM OymMaram
WHOCTPAHHBIX SMUTEHTOB M MHJIEKCAM, PACCUUTAHHBIM IO TAKHM IICHHBIM OyMaram, HHOCTPaHHBIM TOBapam,
BAJIIOTaM M UHBIM (PHAHCOBBIM MHCTPYMEHTaM, CUCTEMHbIE PUCKH, CBOMCTBEHHbIE POCCHICKOMY (POHIOBOMY
PBIHKY JOTIOJIHAIOTCA aHAJOTMYHBIMH CHCTEMHBIMH PHCKaMH, CBOWCTBEHHBIMHU CTPaHE, I'ZI€ BBITYIIECHBI HIIH
o0pamiarTcsi COOTBETCTBYIOIINE MHOCTPAHHBIE IIEHHbIE OyMar, TOBapbl M BaliOThl. K OCHOBHBIM (akTopam,
BJIMSAIOLUIMM Ha YpOBEHb CHCTEMHOI'O PHUCKA B LIEJIOM, OTHOCSTCS HOJIMTHUYECKAs CHUTYals, 0COOEHHOCTU
HallMOHAJIBHOI'O 3aKOHOJATEIbCTBA, BAJIIOTHOIO PETYIMPOBAHUS M BEPOSTHOCTb UX U3MEHEHHUS, COCTOSIHUE
rOCYyJapCTBEHHBIX (PMHAHCOB, HANMYME€ M CTENEHb PAa3BUTOCTH (PUHAHCOBOM CHCTEMBl CTpaHbl MecTa
HaXO0>KAEHUS JIUIA, 00SI3aHHOTO TI0 MHOCTPAHHBIM IIEHHBIM OyMaram.

Ha ypoBeHb CHCTEMHOTO pUCKa MOTYT OKa3bIBaTh BIHMSHAE W MHOTHE Apyrue (akTopel, B TOM YHUCIE
BEPOATHOCTb BBEJCHMS OTPAHWYEHMH Ha WHBECTUIMM B OTIEIIBHBIE OTPAacINd 3KOHOMHMKH MM BEPOATHOCTH
OJIHOMOMEHTHOM JICBAJIbBAIIMU HAI[MOHAIBHOHN BaNOThl. OOLICTIPUHATON MHTEIPAIbHOM OLIEHKON CUCTEMHOTO
pUCKA HHBECTHLMHA SBJIAETCS «CYBEPEHHBI PEHWTUHI» B HWHOCTPAHHOM WIM HAlUWMOHAJIBHON BaJIOTE,
NPUCBOCHHBI CTpaHe, B KOTOPOW 3aperuCTPUPOBaH SMUTEHT MHOCTPaHHOM LeHHOHM Oymarw,
MEXIyHapoaHbIMU pedTuHroBbiMu areHTctBaMmu MOODY’S, STANDARD & POOR'S, FITCH IBCA,
OJIHAKO CJIEAYET UMETH B BUJY, UYTO PEUTHUHIH SIBIAIOTCA JIUIIb OPUEHTUPAMU U MOTYT B KOHKPETHBIH MOMEHT
HE COOTBETCTBOBATH PEAIIBHON CUTYaLIUH.

2. IIpaBoBble puckn

BosMmoskHOCTH CcyneOHOW 3amuThl NpaB MO HPOM3BOAHBIM (DMHAHCOBBIM HMHCTPYMEHTaM C HMHOCTPaHHBIM
0a3MCHBIM aKTMBOM MOTYT OBITh CYIIECTBEHHO OTpaHHMUYEHBI HEOOXOAMMOCTBHIO OOpalieHHUs B 3apyOeskHbIE
CyJleOHBIE U TPABOOXPAHUTEIHHBIE OPTaHbI.

**k*

YunteiBas BBIIICU3JIOKCHHOC, MBI pEKOMCHAYEM Bam BHMMaTENILHO pPacCMOTPETHL BOIIPOC O TOM, ABJIAKOTCA JIN
PUCKH, BO3HUKAIOIIME IPU MPOBEICHUU COOTBETCTBYIOIIMX Olepanuil, mpuemieMmbiMu s Bac ¢ ydetom
Bammx nHBeCTHIIMOHHBIX Iieiel W (PMHAHCOBBIX BO3MOKHOCTEH. JlanHas Jlekiraparus He UMeeT CBOSH IEThIo
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3acTaBUTh Bac oTka3aTbes OT OCYIIECTBIEHMSI TAKUX ONEpalnii, a MpU3BaHa MOMOYb BaM OIEHUTH UX PUCKH H
OTBETCTBEHHO MOJOUTH K PELICHUIO BOIIPOca 0 BbIOOpe Balmx MHBECTULIMOHHBIX LIeel U YCIOBHHA JOr0OBOpa
¢ Bamum VTHBECTULIMOHHBIM COBETHHUKOM.

KianenT mnoHMMaer M TpU3HAeT, YTO CHCTeMATH4YeCKass TOProBJsi IO CBOell CYTH sBJIsAETCH
puckoBanHoii. KiuenTt mnonumaer, ytro aaxke ecau (1) NHBeCTHIMOHHBI COBETHHUK YCTAHOBHUT
napaMeTpsl CTON-J10CCa, KAK 3TO BpeMsl OT BpeMeHH obcyxnaercs ¢ Knnenrom, u (2) HBecTHIMOHHBIH
COBeTHHUK OyIeT HCNOJIb30BATh J00pPOCOBECTHBIE KOMMepYecKHe YCWJIMsA B HHTepecax Kiumenrta
OTHOCHUTEJIbHO MAPaMeTPOB PUCKA U CYLIECTBEHHBIX U3MEHEHUI, KOTOpble MOTYT MOBJIMAITh HA PUCKH,
CBSI3aHHBIEC C CHCTEMATH4YeCKOH TOProBJjeil, TO 3aBepeHHs] B TOM, YTO TaKHe YCHUJIMA MO CMATYeHHIO
PHMCKOB 00513aTeJIbHO OYAYT 3(pPeKTUBHBIMH OTCYTCTBYIOT.

KJIMEHT WHBECTHUIIMOHHBII COBETHUK
/ 000 «benepopm»

I'enepanbHBI JUPEKTOP
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Hpnioxenne Ne 2 k
Jlorogopy 00 MHBECTMIIHOHHOM KOHCYJIbTHPOBAHUH
Ne OT «_», 2024 r.

HHOPAJOK PACUETA BO3HAI'PAXKJIEHUA UHBECTUIIMOHHOI'O COBETHUKA
TepMHHBI U OnIpee/ICHUS:

CroumocTh (UHAHCOBBIX aKTHUBOB (A) - OuieHouyHas croumocTh AkTuBoB Kinenrta na Cuerax.
(Ily) - maTa 3a KOHCYIbTUpOBaHKEe. OnpeenseTcs Kak NpoIleHT (Sy) OT cpeHel CTOMMOCTH (PMHAHCOBBIX
aKTHBOB 32 OTYETHBIN MTEPHO,.

(IT») - mpemust 3a 3¢ PEKTUBHOCTH KOHCYIbTUpOBaHMA. OnpenenseTcs kKak npoueHT (S3) ot noxona Knuenra,
MPEBBIIIAONIET0 MUHAMAIBHYIO JOXOAHOCTE (Smin).

(Sy) - CraBka Bo3HarpaxaeHus 3a KOHCYJIbTUPOBAaHUE, 33/JaBaeMasl B IPOLIEHTaX T'OJ0BBIX.

(S3) — CraBka npeMuu 3a MPEBbIIICHUE TOPOra MUHUMAJIBHOW IOXOHOCTH, 33]aBaeMasi B rmporeHTax (Smin) —
CraBka rnmopora MUHAMAaJIHON JOXOJHOCTH (ITOPOTOBAsl CTaBKA), P MPEBHIIIEHIH KOTOPO, IHBECTHITMOHHBIH
COBETHHK II0JIy4aeT MPaBo Ha MPEMUIO 3a 3P PEKTUBHOCTE. 3a1aeTcs B MPOLEHTaX TOIOBBIX.

(D) - noxon, moJy4eHHBIN B pe3yabTaTe KOHCYJIBTHPOBAHUS, C KOTOPOro OyIeT B3UMAThCS IPEMHUS 32

3¢ (eKTUBHOCTh KOHCYJIHTHPOBAHHS

OO01ue NPpUHIMIIBL:

Bosnarpaxnenne Musectunnonnoro CoBeTHUKA ckiansiBaeTcst u3: [lnaTel 3a koncynsTrpoBanue (Ily); mpemun
3a 3 PexruBHOCTS (I13);

IlnaTa 3a KOHCYJIbLTHPOBAHUE:
(ITly) = (Sy) % roaoBbIX OT CTOMMOCTH YHCTHIX AKTHBOB
IIpemus 3a 3ppeKTUBHOCTD.

1. Omnpenensiem 10x01, MOJy4YeHHBI B pe3yJbTaTe KOHCYJIbTHPOBAHUS, C KOTOPOI0 OyaeT B3UMATHLCS
npemus 3a 3QP(PeKTUBHOCTH KOHCYJIbTHPOBAHUS.

(D) = Akon — Anau*(1+ Smin/12)

I'me Ayaq - CTOUMOCTB YHCTBIX aKTHBOB (TIOCIIE BEIYETa MpeMuH 3a d(h(EeKTHBHOCTP 3a MPEIbIIYIINH MECSI)
Ha TIOCIICTHEH JICHD MPEABIAYIIEro MecsIa

Aon - CTOMMOCTB YHCTBIX aKTHBOB (10 BbIYeTa IPEeMHU 32 3()()EKTUBHOCTB) Ha TIOCIIEAHEH JICHb TEKYIIETO
Mecsna

Smin — craBka nopora MHUHHAMAaJIbHON JOXOOHOCTHU

2. OnpenesisieM NpemMuio 3a 3(pPeKTHBHOCTL KOHCYJILTHPOBAHHUS.
(II) = (S3) x (D)

['ne (IT) - npemust 3a 3 HEKTUBHOCTH KOHCYIBTHPOBAHUSI
(S3) — CraBka nmpeMuH 3a NpPeBHIICHUE TOPOra MUHUMAJIBHON JOXOIHOCTH

(D) - noxom, MoJy4eHHBIN B pe3ybTaTe KOHCYJILTHPOBAHMUS, C KOTOPOrO Oy/IeT B3UMAThCS MPEMHUSI 32

3¢ PEeKTUBHOCTH KOHCYIBTUPOBAHNS,

Pacuer Bo3HarpaxueHus:

1. VHBeCTHIMOHHBIA COBETHHK CaMOCTOSTEILHO pPACCUMTHIBAET CBOE BO3HATPAKICHHE W  CyMMY
BO3MEIIaeMbIX PAcX0J0B 1 HampasisieT KiueHty cuera Ha oriary.

2. PenieHne 0 HAYKMCICHHH BO3HATPaXACHUsSI VHBECTHUIMOHHOTO COBETHHKA M BBICTABICHHH CYETa MOJKET
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OBITH MPUHATO VIHBECTHLIMOHHBIM COBETHUKOM B CIIEAYIOIINX CIydasX:

® 110 UTOraM Ka)kA0ro Mecsla

® B MOMEHT BbIBOJIa AKTHBOB KiMeHTa n3-1101 KOHCYJIBTUPOBAHUS;

® B MOMEHT OKOHYaHMs CpOKa JEHCTBUSI WM 0TKa3a oT HacTosero JloroBopa ogHoi u3 cTopoH Jlorosopa.
3. Bosuarpaxaenue MHBECTHIIMOHHOTO COBETHUKA COCTOUT M3 IBYX YACTEH:

3.1l. Ilaata 3a  KOHCYJbTHpOBaHHE. VIHBECTHIIMOHHBIM COBETHHK HMEET MPaBO Ha IOJyYEHHE
BO3HArpaXXII€HUs B pa3Mepe, YCTaHOBIEHHOM B AaHHOM llpunoxkenun k Hactosmemy Jlorosopy, or
CPEIHETOI0BOMl CTOMMOCTH AaKTHMBOB HapacTarollMM HTOTOM C Hayala KaXXJOro TEKYIIEro pacdyeTHOro
nepuoja M IO OKOHYAaHME TEKYIIEro OTYETHOrO IEpPHOJa pacyera, IPONOPLUOHAIBHO HCTEKIINM
KaJECHAAPHBIM JHSIM PacuE€THOI'O IEPUOJIA.

3.2. IlIpemusi 3a 3bdeKTHBHOCTH KOHCYJIbTHPOBaHMS. KiHeHT 00s13y€eTCst BHIIIATHTh MIHBECTHIIMOHHOMY
COBETHHKY IpeMHIO 3a 3(QEKTUBHOCTh KOHCYJIBTHPOBAaHHMS B pa3Mepe, YCTAaHOBICHHOM B JaHHOM
IIpunosxxenun k HactosimeMy [lorosopy. Ecnu nnoe He npexycmotpeno [Jorosopom u nanueiM [Ipunosxxenuem
K HEMYy, B CIy4ae HCTEUYEHHUs CpOKa AEHCTBH MO0 IOCPOYHOIO IpeKpalleHus: Hactosmero Jlorosopa,
npeMusi 3a 3QQPEKTHBHOCTh KOHCYJIHTHPOBAHHSA B3MMACTCSl 3a MEPUOJ C JaThl OKOHYAHUS TPEIBbIAYLIErO
Ot4deTHOrOo mepuoia 10 AAaThl HWCTEUEHUS CpPOKAa AEUCTBUS WM JOCPOYHOTO TMPEKPALIEHHUS HACTOALIETO
JoroBopa u BBHIIUITAYMBAETCSI HA MOMEHT INPEKpAIIEHUs WIM IOCPOYHOro pactopkeHus: Jlorosopa Ha
OCHOBAHHH CUCTa I/IHBCCTI/IHI/IOHHOFO COBCTHHKaA.

4, Boznarpaxaenne HBeCTUITMOHHOTO COBETHUKA PACCUUTHIBACTCS MCXOIS U3 OlleHKH AKTHBOB KineHnra B
ba3zosoii Bamtore.

5. Hmxke ykaszano cornacoBannoe CropoHamu Juis Iiedeid Hactosimero Jlorosopa Bosnarpaxiaenue
I/IHBCCTI/IHI/IOHHOFO COBCTHHKA B BU/C IJIAThI 3a KOHCYJIbLTHUPOBAHUC Knuenra u mpeMun 3a 3(b(beKTHBHOCTb
KOHCYJIBTHPOBAHUS (CTaBKH BO3HArpakacHHs MIHBECTHIIMOHHOTO COBETHHKA BKI0UaroT B cebss HJC 20%):

CIE e EE IR L E T CraBka peMHu 3a MPEBEIIICHAE CraBka opora MUHUMAaJIbHOM
KOHCYIPTHPOBAHME, B MOpora MUHAMAIBHOM JOXOTHOCTH JOXOAHOCTH
MPOICHTaX TOIOBBIX
KJIMEHT WHBECTUIIMOHHLIA COBETHUK
/ 00O «benedopt»

I'enepanbHbI AUPEKTOP
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Ipunoxenue Ne 3 k
Jloropopy 006 HHBECTHIIMOHHOM KOHCY/IbTHPOBAHUHU
No oT «___» 2024

HNEPEYEHb CYHETOB
HA KOTOPBIE PACIIPOCTPAHSETCSH JEMCTBHUE JJOT OBOPA

KJIUEHT WHBECTUIIMOHHBIA COBETHUK
/ 00O «benedopt»

I'enepanbHbI TUPEKTOP
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Ipuinoxenue Ne 4
Jorosopy 00 HHBECTMLIMOHHOM KOHCYJIbTHPOBAHUHU
No oT «__» 2024

IEPEYEHD IP-AJPECOB U UAEHTUOPUKATOP KJIMEHTA HA
KOTOPBIE PACITPOCTPAHAETCSA JEMUCTBHUE JOI'OBOPA

KJIMEHT WHBECTUIIMOHHLIA COBETHUK
/ 000 «benedopr»

['enepanbHbIi TUPEKTOP
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Ipuinoxenue Ne 5 k
Jloropopy 006 HHBECTHIIMOHHOM KOHCY/IbTHPOBAHUHU
No oT «__» 2024

YBeaomiienue o PUCKaX KJIUCHTOB, CBA3AHHBIX C HCII0JIb30BAHUEM
NnporpaMmm 1Jid OKazaHus yCJayr 10 MHBECTUHIHOHHOMY KOHCYJbLTHPOBAHUIO

Lenp HacTOsIIEero YBenomieHuss — IpenocTaBuTh Bam nH(pOpMannio 00 OCHOBHBIX PUCKAX, CBSI3aHHBIX
C HCIONB30BAHMEM TMPOrpaMM JJIsi DJCKTPOHHBIX BBIYUCIUTEIBHBIX MAIIMH, MOCPEACTBOM KOTOPBIX
WHBECTUIIMOHHBIM COBETHUKOM IMPEJOCTABISIOTCS WHANBUAYaIbHbIE HHBECTHLIMOHHBIE PEKOMEHIALINY (Jarnee
— 1HP).

[IporpaMMbl 7Sl DIEKTPOHHBIX BBIYUCIUTENBHBIX MAIIMH - MPOTPaMMBl, KOTOPBIE MO3BOJISIOT
aBTOMAaTH3MPOBAaHHBEIM cIIOcOOOM MpeoOpa3oBbIBaTh mpenoctaBieHHylo MHUP B mopydenue Opokepy Ha
COBEpILUCHHUE CAETKH C (PMHAHCOBBIMU MHCTpyMEHTaMH, npenycmoTpeHHbsiMu WP, 6e3 HenmocpeacTseHHOro
y4acTHsl KJIMEHTAa HMHBECTHIHMOHHOI'O COBETHHMKA (Zasee - MpOrpaMMBbl aBTOCIENOBAHUSA), M IPOrPaMMBI,
KOTOpbIE Ha OCHOBE 3a/IaHHBIX YCIOBHH aBTOMAaTH3MPOBAaHHBIM CIIOCOOOM 0e3 HEeMoCPeJCTBEHHOI'O y4acTHus
YyenoBeKka MO0 C OrpaHMYCHHEM €ro ydacTtusi cOopoM M BBOJOM HHGOpPMAlMM B IAHHYIO NPOrpaMMy
dopmupyror u npemocraBmsitor VHWP  (mporpamMmbl  aBTOKOHCYJIBTHPOBAHMA), aKKPEAUTOBAHHbIE
YIOJIHOMOUYEHHON OpraHu3alieil B COOTBETCTBUU C NMYHKTOM 7 cTaTbu 6.2 DenepasbHOro 3akoHa oT 22
ampenst 1996 roga N 39-®3 "O prinke meHHbIX Oymar'".

OO6parmaem Bame BHUMan#e Ha TO, YTO HACTOsIIEe Y BEIOMIICHHE HE pacKpbIBaeT HHPOPMAITHIO 000 Bcex
pHCKax Ha PhIHKE IICHHBIX OyMar BCJIEACTBUE Pa3HOOOpa3nsl BOSHUKAIOMINX HA HEM CHUTYAIIHH.

B o0mem cMbicie puck TpeacTaBiseT co0OW BO3MOXKHOCTh BO3HHUKHOBEHHsI YOBITKOB IIPH
OCYILIECTBIICHUN (PUHAHCOBBIX ONEPALMil B CBSI3U ¢ BO3MOXKHBIM HEOJIArONPHUATHBIM BIMSHHEM Pa3HOTO pona
¢axTopoB. Hike — OCHOBHBIE PHCKH, ¢ KOTOPBIMU OyZeT cBs3aHo nonydeHne Bamu MNP, npepocraBiaeHHbIX

IMOCPECACTBOM IIPpOrpaMm IJjid 3JICKTPOHHBIX BBIYHCIMTCIIBHBIX MAlllH.

1. PuIHOYHBIH PHCK.

[IporpaMMBI 715t 3JIEKTPOHHO - BHIYUCIUTENLHBIX MAIINH SBJISIOTCS OJHAM H3 CITOCOO0B (POPMHUPOBAHUS
u npenocrasienuss MMP. Mcnonb3oBaHWe TakuxX OpOrpaMM HMHBECTUIIMOHHBIM COBETHHUKOM HE SIBJISETCA
rapaHTUen JOCTUKEHHUA JKETaeMOU KIIMEHTOM JOXOJAHOCTH OT MHBECTUPOBAHHUS CBOMX CPEJICTB.

llennsle OymMarum W MPOWU3BOJHBIE (DMHAHCOBBIE WMHCTPYMEHTHI (Hanee — (pHMHAHCOBBIE WHCTPYMEHTHI)
MOJBEP)KEHbI PBIHOYHOMY PHCKY HE3aBUCHMMO OT crocoba (opmupoBanus u mnpepoctasieHuss WP B

OTHOIIICHNH TaKuX (DMHAHCOBBIX HHCTPYMEHTOB.

PbiHOUHBIN pHCK MPOSBISETCS B HEOIArONpUSTHOM M3MEHEHHMH LEH (CTOMMOCTH) NpUHAUISKALINX BaM
(MHAHCOBBIX MHCTPYMEHTOB, B TOM 4Huclie MpHoOpeTeHHBIX Bamu Ha ocHoBanmm MUP, mpemoctaBieHHBIX
WHBECTUIIMOHHBIM COBETHHUKOM ITOCPEACTBOM IPOTPAMM IS AIEKTPOHHBIX BBIYUCIUTEIFHBIX MAIITNH.

Bbl nmomkHBI oTHaBath cebe OTYET B TOM, YTO CTOMMOCTh NpUHAUIeKAmMX Bam QuHAHCOBBIX
MHCTPYMEHTOB MOXET KaK PacTH, TaK M CHIXKATHCHA, B TOM YHCIIE B CIIydae, €M MpH MpegocTaBieHun Bam
NUP nHBECTUIIMOHHBIM COBETHHKOM HCIIOJIB30BATIUCH IMPOTPAMMBI JUIsl 3JEKTPOHHBIX BBIYHCIMTEIBHBIX

MaIlTuH.
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2. Pucku, cBsi3aHHBIE C HAPYIIEHHEM HENMPEPbIBHOCTH (PYHKIIHOHHPOBAHUS POrPAMM IS

OKa3aHud yCJayr nmo MHBECTUIIMOHHOMY KOHCYJIbTUPOBAHUIO

Hcnonp3oBaHue mnporpaMM JUisl 3JIEKTPOHHO-BBIUHUCIUTENBHBIX MAIIMH Ui npenocrasienus MNP
CBSI32HO C HAJIMYHMEM PUCKOB HEMPEPHIBHOCTH (DYHKIMOHUPOBAHMS TAaKUX MPOTPaMM, KOTOpPBIC BKIIOYAIOT B
ce0s1, B TOM YHCIIE.

PUCK TPEKPALIEHUSI HCIONb30BAHUS WHBECTHLMOHHBIM COBETHUKOM MPOTpaMM I 3JIEKTPOHHO-
BBIUUCIUTEIBHBIX MallMH Uit npegocTaBienuss MWP kimeHTaM 1O CcOOOpakeHUsIM KOMMEPUYECKOTO
xapakrepa. Bbl TOMKHBI OTHaBaTh cebe OTYET B TOM, YTO WHBECTHUIIMOHHBIA COBETHHK MOXET MPEKPAaTHUTh
HCIIOJIB30BAHUE MPOrpamMM JUIsl ANEKTPOHHO-BBIYMCIHUTENbHBIX MalMH i npenoctaBienuss MNP Bo Bpems
JEeHCTBUSl 3aKIOYeHHOro ¢ Bamm moroBopa 00 HWHBECTHIMOHHOM KOHCYJIBTHPOBAaHHU IO Pa3IMYHBIM
COOOpaKeHUAM KOMMEPYECKOTO XapakTepa, B TOM YHCJIE BCIEACTBHE HCTEUCHUS] WIH JOCPOUYHOTO
MPEeKpaIeHns JUIEH3HOHHOTO JOrOBOpa Ha UCIIOE30BaHIE TAKOTO IIPOTPAMMHOTO 00ECTICUeHHS,

PUCK OT3bIBA AKKPEAUTALMM MPOrPAMMBI JUIS 3JEKTPOHHBIX BBIYHMCIUTEIBHBIX MAIIUH, IOCPEACTBOM
koTopbix npepocrapisiores UUP, bankom Poccun wnm CPO, BbIaBIIeM Takylo aKKpEAWTAIUIO, B CIIydae
nepemaun  bankom Poccum Takmx momHOMoumit CPO Ha (uUHAHCOBOM pBEIHKE, OOBEIUHSIONIAM
WHBECTULIMOHHBIX COBETHUKOB, IO OCHOBAHUAM, IIPETyCMOTPEHHBIM ICHCTBYIOIIMMU HOPMATUBHBIMU AKTAMH.
B ciyuae oT3bIBa aKKpeAMTAlMKd TPOTPaMMbl MHBECTHLMOHHBIA COBETHHUK OyIeT 00si3aH MpPEKpaTUTh ee
HCII0JIb30BAHUE;

PUCK cOOsI B IPOTPaMMHOM OO€CTIeYeHHH, KOTOPHIH, TOMUMO TPOYEro, MOKET IPUBECTH K HAPYIICHUSAM
Y BPEMCHHOHN NMPHUOCTAHOBKE B paboTe anroputma, opmupyromiero MUP, 6e3 HemocpeCTBEHHOTO y4acTus
KJINEHTA UHBECTULIMOHHOI'O COBETHHKA,

pucK iepeboeB B paboTe KaHAJIOB CBS3H, B TOM YHUCIIE PHUCK nepedoeB B pabore cetr IHTEpHET, KOTOpEIE,
B TOM 4YHCJe, MOTYT MPHUBECTH K CYIIECTBCHHBIM 3aJiep)KKaM B Tepelade PHIHOYHOW WH(pOpMAaluu, Ha
OCHOBaHWU KoTopol dopmupyercss MNP, 4To MOXKET NPUBECTH K CHIKEHHIO 0KUAEMON TOXOAHOCTH U JTaXKe

yOBITKaM;

pUCK TIepeboeB B YHEProCHAOKEHUH W MHBIE TPUYNHBI TEXHUYECKOTO XapaKTepa, KOTOPhIE TaKKe MOTYT
MPUBECTH K TiepephlBaM B pabOTe TpOTrpamMM JUIsl AJIEKTPOHHBIX BBIYMCIUTENBHBIX MAIWH, CHIKEHHIO
0KHJIaeMOH JOXOTHOCTH U JakKe YOBITKAM;

PUCK YOBITKOB, CBSI3aHHBIH C HEBO3MOXKHOCTBIO WIIM HAJIMYHUEM OTPAHWYCHHN B JICUCTBUSAX, KOTOPHIE
MOXET TPENNPHUHATh KIWEHT U1 COBEPIICHHUS omepanuii ¢ (UHAHCOBBIMH HMHCTpyMEHTamMu 0e3
WCITOJIB30BAHUSI TIPOTPAaMMBI aBTOKOHCYJIBTHPOBAHUS B TIEPHUOJ HEIOCTYIMHOCTH IMPOTpaMM JUIsl OKa3aHUS

YCIIYT IO MHBECTUIITMOHHOMY KOHCYJIbTHUPOBAHUIO.

3. OnepauMoHHbIH PHCK.

Ol'[epa]_II/IOHHI)If/i PHUCK 3aKIIHOYACTCA B BOBMOKHOCTH TPUINHCHUSL Bam YGBITKOB B pC3YyJIbTaTe HapyHICHI/Iﬁ
u cOoeB B PAa3IMYHBIX BHYTPCHHUX MpoHeaAypax Bamero HWHBCCTUIIMOHHOTO COBCTHHMKA B CJIy4dac
HCIIOJIb30BaHHA IIpOorpaMmMbl aBTOKOHCYJIbTHUPOBAHMS. OHepa]_II/IOHHHﬁ PUCK MOXKET HUCKIIOYUTH HIU
3aTPYAHUTL COBCPILICHUC onepaunﬁ " B pC3YyJIbTATC MPUBECTU K Y6LITKaM, B TOM 4HCJIC, B PC3YJIbTATC!

OIIMOOK U He,[[06pOCOBeCTHI)IX I[eﬁCTBHﬁ COTPYAHHUKOB MHBCCTUIIMOHHOTI'O COBCTHHKA, a TAKKC TPETbUX

T,
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cboeB B paboTe TEXHHWYECKUX CpEICTB Bariero WHBECTUIIMOHHOTO COBETHHMKA, €r0 MapTHEPOB,
UHPPACTPYKTYpPHBIX OpraHU3aIMi, B TOM YUCIIE OPraHU3aTOPOB TOPTOB, KIMPUHTOBBIX OPTaHU3AIHM, a TAKKE
JIPYTUX OpraHu3aIluii;

WHBIX OINUOOK, COBEpPIIACMBIX HHBECTUIIMOHHBIM COBETHHKOM IIPU HWCIOJIb30BAHHU TPOTPaMM JIJIS
OKa3aHWs YCIYT 110 HHBECTUIIMIOHHOMY KOHCYJIbTHPOBAaHUIO;

HECaHKIIMOHUPOBAHHOTO JIOCTyNMa K TMporpaMMe (BKJIIOYas HWCIONB30BAaHHE YYETHOW 3alncu
MOJIb30BATENICH MPOTPaMMBbI), KOTOPBIA B TOM YHKCJIE MOXKET IOBJICYh M3MEHEHHE MEXaHH3Ma (aJropuTMa)
MPOTPaMMBI U, KaK CJIEACTBHE, IPUBECTH K YOBITKAM.

O3HaKOMBTECHh BHHMMATENFHO C YCIOBHSAMH Barmero B3amMopeicTBusi ¢ BammM WHBECTHIIMOHHBIM
COBETHHKOM, JUIsI TOTO, YTOOBI OLIEHUTH, KaKHe U3 PUCKOB, B TOM YHCIIE€ KaKue OTNEepallMOHHBIE PUCKH, HECET

Bam HWHBECTUIIMOHHOTO COBCTHHUK, 4 KAKUC U3 PUCKOB HECETC Bl

YuuThiBas BBILICH3IOKEHHOE, MBI PEKOMEHAyeM BaMm BHHUMAaTelnbHO pPacCMOTPETH BOMNPOC O TOM,
ABIIIFOTCS JIM PUCKH, CBSI3aHHBIE C HCIOJB30BAaHUEM NPOTPAMM Ul JEKTPOHHBIX BBIYMCIMTEIBHBIX MallluH
0e3 Bamero HenmocpeCcTBEHHOTO Y4acTHsI, MpreMiIeMbIME [T Bac ¢ yderom Barmx MHBECTHIIMOHHBIX Lienei
1 (PMHAHCOBBIX BO3MOXHOCTEH.

JaHHoe YBenoMieHHE HE UMEET CBOEH LENbI0 3aCTaBUTh Bac O0TKa3aThCs OT OCYILUECTBICHUS omnepauuid
Ha PbIHKE IIEHHBIX OyMar, a mpu3BaHa OMOYb BaM OLEHUTh MX PUCKH M OTBETCTBEHHO HOJONTH K PEILICHUIO
Bompoca o BbiOope Baleld MHBECTHIIMOHHON CTpaTerdyl W YCIOBHH OTOBOpa ¢ BammMm HWHBECTHUIIMOHHBIM
COBETHHKOM.

Ybenurech, UTO HacTosIIEe YBEAOMIICHHE O PHUCKAaX MOHATHO Bam, u mpu HEOOXOOMMOCTH MOJIyYUTE
pa3bsiACHEHMsl y Balero nHBECTUIIMOHHOIO COBETHHUKA.

Bain uHBeCTHIIMOHHBIN COBeTHUK siBisiercs wieHoM CPO, k koTopoii Bel MoxeTe 00paTUThCS B Cliydae
HapyleHuss Bamumx mnpaB W HHTEpecoB. ['oCynapCcTBEHHOE pETyIHpPOBaHWE W HAA30p B OTHOLIEHUH
JesITeIbHOCTH YMUTEHTOB, IPO(eCCHOHANIBHBIX YYaCTHUKOB PhIHKA LIEHHBIX Oymar, OpraHu3aTopoB TOPrOBIN
U Jpyrux (UHAHCOBBIX OpraHM3anuii ocymiectisietcs LleHTpansHbiM O0ankom Poccuiickoit deneparyu,
KoTopoMy BBl Takke MokeTe oOpamiaThCs B cliyyae HapyuieHus: Bamux npaB u unrepecos. Ilomumo storo,

Bel BpaBe o0Oparathcs 3a 3alIUTON B CyieOHbIE U IPAaBOOXPAHUTEIbHBIC OPTaHbl.
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