BbEHEOOPT

VTBEPXJIEH

BHeouepenHbIM 00IIIIM
coOpaHHeM yYaCTHHKOB

00O «benedopT»

IIpotokon ot 17 anpens 2024 r.

JIOTOBOP Ne 1Y

r. Mocksa

BBIJAaH

(macmopr: cepun Ne

rona, KoJ MOApa3IeliCHUs ) UMeHyeM__ B

JaJbHEHIIEM «YYpeauTesb YIPABJIEHHUS» C OJHOU CTOPOHBI,

u

OO1ecTBO ¢ OrpaHUYEHHOI 0TBEeTCTBEHHOCTHIO «benedopT» (uLeH3Ms Ha AEATEIBHOCTD 110

yrnpaBneHn0 HeHHbIMA Oymaramu Ne 045-09626-001000, Breinannas ®epepanbaoit Cmyx0oif 10
@®unancoBbiM Poiakam  («DCDPy») Poccuiickoit Depepaiu  («PD») «02» wostops 2006 roma),
HMEHyeMO€ B JajbHEHIIeM «YHOpaBiasiiomminy, B uie ['eHepanbHOro nupexkropa Kombikoro
BrnagucnaBa AmnaronpeBUYa, JCHCTBYIOIIETO HAa OCHOBAaHMM YCTaBa, C JPYrod CTOPOHBI, Jajee
COBMECTHO NMeHyeMble « CTOPOHBI», a TI0 OTIENhbHOCTH — «CTOpOHaY,

3aKJIIOYMIN HACTOSIIMK J[OTOBOp TOBEPUTEIHHOTO YIpAaBICHUS IEHHBIMA OymMaraMd H CpeACTBaMHU
WHBECTUPOBAHUS B LIEHHBIE Oymaru (nanee — «JloroBop») o HikecIeIyromem:

1.

VYupenutens ynpasieHHs NepetacT YIPaBiSIOMIEMY B JOBEPUTEIbHOE YIPABICHUS ICHEXKHbIC
cpenctBa w(Wim) IeHHBle Oymard, a YmopaBisiommid o0s3yeTcs 3a BO3Harpa)aeHHe
OCYWICCTBJIATEL YHPABJICHUC 3TUMH JACHCKHBIMU CPCACTBAMU W LECHHBIMU 6YMaFaMI/I, a TaKXKeE
JACHC)KHBIMU CPEACTBAMU U LCHHBIMU GYMaFaMI/I, MOJIy4a€MbIMU B IIPOLICCCC YIIpPaBJICHUA, OT
CBOCTO HMMEHM M B HHTepecax YUpeOuTedss YHpaBieHUs (WIM YKa3aHHOIO UM Jdna -
BBITOJI0NTpHOOpEeTaTeNst) B TEUeHUE cpoKa JieiicTBus JJoroBopa.

Vhpapnsomuid  OCYIIECTBISET  JOBEPUTEIBHOE  YIPAaBICHUE  IEPEJaHHBIM €My U
MPUHAUISKAIUM YUPEIUTENO YIPABICHUS UMYIIECTBOM, YKa3aHHBIM B IIYHKTE | HacTOSAIIETO
[oroBopa, B COOTBETCTBMM C HacToamuMm JloroBopoM u PernmamMeHTOM AOBEpPHUTEIBHOIO
yIpaBlieHHs IEHHBIMA OyMaraMu W CpeZicTBaMU MHBECTHPOBAHUSA B lieHHbIe Oymaru OO1ecTsa ¢
OTpPaHUYEHHOH OTBETCTBEHHOCThIO «beHedopr» (manee — «PerimameHnTy), SBISIOIIUMCS
IIpunaoxennem Nel x HactosmeMy JJorosopy.

[Nopsinok B3aumooTHoIIeHUH CTOPOH, X IpaBa U 00A3aHHOCTH YCTaHABIUBAIOTCS PermameHToM
u HactosiiuMm JloroBopom. B ciydae ecnu HacTosuuM J[oroBopoM He MpeayCMOTPEHO HHOE,
JEUCTBYIOT MOJIOKEeHUs Pernamenra.

Bo BceM ocranpHOM, 4YTO He mpexycMoTpeHo HacrtosmuM JloroBopom, CTOpoHBI OyAyT
PYKOBOJICTBOBaTbCA PernamMeHToM, JE€MCTBYIOIIMM 3aKOHOAATENbCTBOM P® u  UHBIMU
HOPMATUBHBIMA MPAaBOBBIMU AaKTaMH, PETYJIHUPYIOIIMMHU PaBOOTHOIICHHUSI, BBITEKAIOIIUE U3
Hacrosero JJorosopa.

CTOpoHBI UCXOIAT U3 TOTO, YTO MOJANMUCaHNe HacTosmero JloroBopa Yupenutenem ympaBieHUs
SBIISIETCS,, B TOM HHCJE, MOJATBEPKICHUEM TOTO, YTO YUpEAWTENb YNPaBICHUS BHUMATEIHHO
npounTan PernaMeHT W BhIpasuil CBOE MOJHOE M O€30TOBOPOYHOE COTJIACHE CO BCEMH €ro
MyHKTaMH, BKitodast [Ipunoxkenus k Jlorosopy.

Hacrostmum  Yupenutenb ynpaBieHHS IMOATBEP)KIAET JTOCTOBEPHOCTH JTAHHBIX, YKA3aHHBIX B
AHKeTe YupenuTens yrnpaBleHHUs.

Hacrosimum Yupeautens yrpaBiieHus MOATBEpkIaeT (akT o3HakoMieHus c Jlexnapamnueir o
puckax, sipistonieiicss Ipuiaokennem Ne3 k HacTosiemy JIoroBopy U HEOTHEMIIEMOM 4acThIO
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Hacrosero JloroBopa, 0Co3HaeT U NMPUHUMAET HAa ce0sl PUCKU, U3JI0KEHHbIE B Jlekmapanuu o
pHCKaXx.

6. Yupenutens yrpaBlieHHS TpUCOETWHSETCS K PerimameHTy © o00s3yeTcs BBINONHATH BCE
MpeTyCMOTpEeHHBIe PermaMeHToM yCIIOBHSI B COOTBETCTBHH cO craTheil 428 I'paxmaHckoro
Konekca P®.

7. Bce cnopel, BbeITekaronue M3 Hacrosmero JloroBopa, B TOM YHCJIE CIOPbl YupeauTens
yOpaBiIeHUsT W YTPABISIONIETO, CBA3aHHBIE C OTYETOM O JESTENFHOCTH YTPAaBISIOMIETO II0
yOpaBIEHUIO [EHHBIMA OyMmaramu, OyAyT pemiaTteCsi MyTeM MeperoBopoB. B ciyuae
HepocTkeHus: CTOpoHaMHM COTJIacHsl B OTHOILEHMH BO3HHUKILETO CIIOpa IMyTEM IEPEroBOpOB, €ro
paspemieHne TMPOW3BOIUTCS B CyACOHOM TMOpSOKE B COOTBETCTBHHM C TEPPUTOPHAIHHON
MOJICYTHOCTBIO [0 MECTY HaX0XK/I€HUs Y IPaBIISIONIETO.

8. TepMmuHbI, HcMoONB3yeMble B HacTosmeM JloroBope ¢ 3ariiaBHOHW OYKBBI M HE OINpeleeHHBIE B
HacTosem JloroBope, ompenenensl B Permamente wimm apyrux [IpuimoskeHUsIX K HACTOAIIEMY
Horosopy.

9. Hacrostuit JloroBop cocTaBiieH B IBYX K3EMIUIApax, M0 OAHOMY AJis Kaxaoi u3 CTOpoH.

10. [IpenmodruTenbHeIiA crTOco0 momydeHus: YupeaurteneM ynpasierans CooOmeHnit (B ciydae, eciu
permameHToM u JIoroBOpoM He TIPeTyCMOTPEHO WHOE):

JIMYHO ]
IO TTOYTe ]
I10 3JIEKTPOHHOM 104YTe
11. [Ipunosxxenus k HacTosmeMy JloroBopy, ABISIOLUINECS €r0 HEOTHEMIIEMON YacThIO:
ITpunoxxenue Nel PernameHT n0OBepUTENBHOTO yMpaBieHHS IICHHBIMH OyMmMaramMu W CpeICTBaMHU
WHBECTHPOBaHWS B  IleHHble Oymarm OOmecTBa ¢  OTpaHHMYEHHON
OTBETCTBEHHOCTEIO «beHedopT»
[Tpunoxenue Ne2 ITopsmok pacdera Bo3HArpaKIAeHHUS Y IPABISIONIETO U BO3MEIICHHUS PACX0/I0B
Yupasistoiero
[Tpunoxenue Ne3 Jexnapanus o puckax
[Tpunoxenune Ned ITopsanok Bo3BpaTa YNpaBIAOMUM YUPETUTENIO YIIPABICHUS CHEXKHBIX
CPEJICTB W/WITH IIEHHBIX OyMar, OCTYIUBIINX Y IPaBJISFOIIEMY ITOCIIe
pacropxxenus [Jorosopa

[Tpunoxenue Nob O6pa3zer; Axta nepegadu AKTHBOB

[Tpunoxxenune Ne6 O06pazen; Axra onleHKd AKTHBOB

[Tpunoxxenne Ne7 OO6pazen YBenoMIIEHHUS O BBIBOJIe AKTHBOB
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12. PexBusutsl CTOpOH.

YYPEJAUTEJIDL YIIPABJIEHUA:

Anpec perucrpanuu:

[TouToBBI# agpec:

Tenedon:

Anpec 3eKTPOHHOM MOYTHI:

NHH:

Howmep cuera:
bank nosmyuarens:

Kop.cuer:
BUK:
13. [Moamucu CtopoH.

YUYPEJAUTEJIDb YIIPABJIEHUSA:

YIPABJISIOIIAMN:
000 «benegopr»

Mecto Haxoxaenus: 123290, Mocksa, yi1.
Maructpansnas 2-1, 1.8A, cTp.3

[TouroBsrit anpec: 123290, Mocksa, yi1.
Maructpansnas 2-1, 1.8A, cTp.3

Tenedon: +7 (495) 544-41-87
WHH 7714515544 KIIIT 771401001
Howmep cuera:

bank:

Kopp. cuer:
BUK:

VIIPABJISIIOIIAMN:

I'enepanbHbIil AUpPeKTOP
Konbinknii B.A.
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Ipuinoxenne Ne 1
K /loroBopy HOBEpUTEIBHOTO YIIPABIECHUS
Ne 1Y oT

PETI'JIAMEHT JOBEPUTEJIBHOI'O YIIPABJIEHUS HEHHBIMU BYMAI'AMU N
CPEJACTBAMU NHBECTUPOBAHNS B HIEHHBIE BYMAI'!

1. TepmuHbl, npuMeHseMble B HacTosieM Persiamenrte

AxtuBbl — Jlenexusie CpenctBa w/wnu llennsie Bymaru, mepenannbie YupeauTenem YHpaBiICHUS
Yupasisromemy o [lorosopy, B Tom uncne [lenexnsie Cpencta n/nnm Llernsie bymaru, momydaemsie
VipapngomuM OpU OCYIIECTBICHUH JIOBEpUTENBHOIO YNPABICHHS B COOTBETCTBUU C YCIOBUAMHU
Horosopa.

AKT nepeaauyn AKTHBOB — TEPMUH OIpe/IeNieH B MyHKTe 7.3 HacTosmiero PermamenTa.
AKT olleHKM AKTHBOB — TEPMHUH ONpe/IeNieH B MyHKTe 7.6 HacTosmero PermamenTa.

AHKeTa — aHKeTa YupenuTens YOpaBiICHUs, IPEeACTaBUTENss YUpeauTens YHpaBieHUs WIH
BBITOJONIpUOOpETaTENs] B 3aBUCHUMOCTH OT KOHTEKCTa MO (hopMme, YTBEPKAECHHONH BHYTPECHHUMH
JOKYMEHTaMH Y IIPABIISIOLIETO.

Ba3oBblii cranmapt — 0a3oBbiii crangapt HAY®DOP copepiieHUs yHpaBisIONMM OIEpalvii Ha
(UHAHCOBOM DPBIHKE.

Bba3zoBas Banwra — o3Havaer BamoTy JloroBopa, KOTOpas MO YMOJYaHUIO SBISIETCS BalOTOU
Poccuiickoit @enepanny, HO MOKET MEHSATHCS B 3aBUCUMOCTH OT MECTa HaXOXKJEHHUsS (perucrpanuu)
Yupenutens ynpasieHus, 10roBopeHHOCTH CTOPOH U HHBIX (DaKTOPOB.

bankoBckuii Cuer — o3HavyaeT OAaHKOBCKHH cYeT (c4era) YTpaBISIOMIET0, KOTOPBIH OTKPHIBAECTCS
VYrpapnsonmM B yHOJTHOMOYEHHOM OaHke s meneil JloBepuTenbHOro ynpaBleHHUs, BEACHHS ydera
I[GHC)KHI)IX CpeILCTB U OCYUICCTBICHUA HeO6XOI[I/IMLIX pacyeToB, CBA3aHHBIX C I[OBCpI/ITCHI)HI)IM
yIpaBIICHUEM.

Bo3narpaxnenue Ynpasisilouiero — BO3HArpaxacHue, MojydyacMoe YTPaBJSIOIUM 3a YIpaBJICHUE
AKTHBaMH, BUJIBI, pa3Mep U CPOKHU OIIaThl KOTOPOTO OMPEIeNsoTcs B cooTBeTcTBUU ¢ Ilpuiokennem
Ne2 k [lorosopy.

Jeno3urapuii — OPUINYECKOE JIMLO B COOTBETCTBUU C 3aKOHOJAaTenbCcTBOM Poccuiickoit denepanum,
UMEIOIee JIMLEH3UI0 MPOQECCHOHAIBHOIO y4YacTHHKA pPBIHKA LEHHBIX OymMar Ha OCYLIECTBICHHUE
JIETIO3UTAPHON JEeSTeNbHOCTH, WM MHOCTPAaHHAsl OPraHM3allvs, BKIIIOUEHHas B MEepeueHb WHOCTPAHHBIX
OpraHu3alyid, OCYIIECTBIISIOIIMX Y4YeT NpaB Ha LEHHble Oymarn B coorBercTBuM ¢ 1. 9. Cr. 51.1.
®DenepanbHoro 3akoHa «O phIHKE HEHHBIX OyMary», B KOTOpOM Ynpasisttonuii oTkpsiBaetT Cuer Jlemno amst
yuera [lennsix bymar i neneit JloBepUTENBHOIO yIIPaBIICHHUS.

Jene:xxuble CpeacTBa — O3HAYAIOT JICHEXKHBIE CpENCTBA, B BamoTe Poccuiickoit Denepanuu u
WHOCTPAaHHOM  Balll0OT€, a TaKKe BaJIOTHbIE I1IEHHOCTH, MPUPABHUBAEMBIE MPUMEHUMBIM
3aKOHOJATEIBCTBOM K HWHOCTPAHHOW BaJlOTE, KOTOpblE YUpeauTelb yOpaBIEHUA IepellaeT
praBHH}OIHeMy Ji1 WHBECTHUPOBAHUA B HCHHI)IG BYMaFI/I, a TakKKX€ JACHCXKHBIC CPEACTBA, MOJIYyUYaCMBbIC
YpapisouM MpHu OCYIIECTBICHUU JOBEpUTENBHOIO YIPABICHUS.

JloBepuTeibHOE YIIPaBJIeHHE — OCYIIECTBICHNE Y IIPABIISIONIUM OT CBOETO UMEHH 3a Bo3HarpakiaeHue
B TEYCHHE OMNPEACICHHOIO CPOKa HOPUAMYECKUX U (DAKTHUYSCKUX JCHCTBHHA C IEpelIaHHBIMH €My B
JIOBEPUTEIILHOE YIPAaBICHHE W TNPUHAMICKANMMHA YUYPEIUTEII0 YIpaBlIeHUS AKTHBAMH [0 TPaBy
COOCTBEHHOCTH B MHTEPECAX 3TOTO YUPEIUTENs YIPABICHUS MM YKA3aHHBIX YUPEAUTEIeM YIPaBICHHUSI
TPEThUX JIKIL (BbIrOoNproOpeTareneii u (win) OeHeHUIIuapos).

JoroBop — JIoroBop MOBEPHUTEIHLHOTO YIIPABICHUS [IEHHBIMU OyMaraMmu U CpeJCTBAaMH HHBECTHPOBAHUS
B LleHHbIe Oymaru Ne /Y oT , 3aKIIIOUYEHHBIN Mexny O0uecTBoM ¢
OrpaHMYeHHOIi OTBeTCTBEHHOCTbIO «beHedopT» U YupeautejseM ynpaBjieHHsi, BKJIIOYas BCe
TIPWIIOKEHUS, TOTIOJIHCHUS U U3MEHEHISI K HEMY.
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Hoxox — 6a3a npu pacuere BosHarpakaeHus, MOMJICKAIIETO BBIIUIATE YTPABISIONIEMY B KOKIOM U3
ClIyyacB, YKa3aHHBIX B HacTosdmeM JloroBope, ompenenseMass Kak pasHULA MEXIYy TOXOIOM,
oJTy4eHHBIM 110 JloroBopy (1 pacxomamu (0e3 yueTa Bo3HarpaxaeHus YTIPaBISIIOIICTO), CBI3aHHBIMHA C
MOJTydYeHNEeM yKa3aHHOTO J0XOAa YUpemuTels YIpaBlIeHHs, HapacTaloNIMM HTOTOM C Hadana Ka)Ioro
TEKYIIEro Nepruojia 1 1Mo OKOHYaHUM TEKYIIETo nepuonaa pacueta. [lepuon, 3a KOTOPHIN pacCUUTHIBACTCSA
Hoxox VYwupenurtenss ympaBieHUsI M COOTBETCTByIoIlee €My BosHarpaxkaeHue YHOpaBISIOLLIEro
HaurHaeTcs | SHBaps KaKIAOTO TEKYIIETo KaleHAapHOTO roja (WM ¢ AaThl 3akiroueHus JloroBopa B
cilydae 3aKirodeHHs 3Toro JloroBopa B TEKyIIeM KaJICHIapHOM TOAy) W 3akaHuuBaercs 31 mexaOps
KKJOT0 TEKylIero KaieHnapHoro roaa. I[Ipu 3ToM yka3aHHBIA MNEPHOJ ACIUTCA Ha aBaHCOBBIC
MOTMIEPUOABI, OTPAaHUYMBAEMbIE OTYETHBIMHA JaTaMd W JaTaMH (DaKTHYECKOTO BBHIBOJA HMMYIIECTBA
Yupenurenem YnpaBieHHUs.

3asiBjieHNe O MPeKpalleHuN NeidCTBUSA T0BEPEHHOCTH — TEPMUH ONpe/ieicH B MyHKTE 3.4 HACTOSIIETO
Pernamenra.

WNHBecTMMOHHAA cTpaTerusi — Ha0Op TpaBWI W OTrpaHUYEHWH, B COOTBETCTBUH C KOTOPBIM
VrpaBisiomuii OCyIIECTBISET AEATEIHHOCTD MO JOBEPUTEILHOMY YIPABICHUIO AKTUBAMU Y UPEIUTEINS
ynpaBieHus. VIHBECTUIIMOHHAS CTpaTerus OMpPENeNsIeTcss WCXOAsS W3 CBEACHHWH, YKa3aHHBIX B
HuBecTturmmionnoM npoduiie Yapeautens YpaBicHUs.

NHBecTULMOHHBI NPO(HIL YupeauTens YNpaBlICHUS — IOKYMEHT, YTBEP)KJIECHHON BHYTPEHHHMMU
JOKYMEHTaMH Y IPaBJISIOIIET0 QOPMBI, COJEp KAl WHBECTUIOHHBIC IIeTH Y UpeaAnuTeNs yIpaBlIeHHs
Ha ONpEETCHHBIH NEPHOJ BPEMEHH M PHUCK, KOTOPBI OH CIIOCOOEH HECTH B 3TOT IEPHOJ BPEMEHHU.
WHBecTUIIMOHHBIA MPOQUIIb MOUICKHUT TNoAnucanuto Mexnay Croponamu. B cimywyae oTcyreTBus
cornameHust Mexny CropoHamu KacaTelbHO MHBEeCTHIMOHHOTO MpoQuis, YNpaBisONMA HE BIpaBe
OCYILLECTBIISITh yNpaBlieHHEe AKTUBaAMU Yupenutens ynpasieHus. s onpenenerus VHBeCTUIIMOHHOTO
npoduias  YHpaBisSIOIIMH HCIONB3YET CBENEHHS, NPEAOCTAaBICHHBIC YUpeOUTENeM YIIPaBICHUS.
Vpasnsomuil He MPOBEPSET JOCTOBEPHOCTh CBEJICHUMN NPEJOCTABICHHBIX YUPEIUTEIEM YIIPABICHUS
Uit onpenenenus MuBectunnonHoro npoduist. MaBecTHnoHHbI npoduias Yupeautenst yrnpaBleHHs
3aIONHAETCS B ABYX DK3EMIUISIpax, Mo OJAHOMY MUl Kaxaoi n3 CtopoH. B ciydae BeiOopa Yupenutenem
ynpaBiaeHust oAHOM n3 CTaHIapTHRIX WHBECTUIIMOHHBIX CTpaTeTuil, eMy aBTOMAaTHYEeCKH NMPUCBaBaeTCs
CrannapTHBIA MHBECTHIMOHHBIA MPOQIIb, COOTBETCTBYIOIIMH NaHHOW CTaHAapTHOW WHBECTUIIMOHHOM
CTPAaTErHH.

NHBeCTHIHOHHBIH TOPU30HT — IIEPHOJ BPEMEHH, 32 KOTOPBIA ONPEAEIIAIOTCS OXKHUIaeMasi JOXOAHOCTb U
JIOIIyCTUMBIN pUCK. IHBECTULIMOHHBIA FOPU30HT HE MOKET IIPEBBIIIATE CPOK, HA KOTOPBIN 3aKJIFOYAETCA
HoroBop. Ecnu MHBECTHULHOHHBIM TOPU30OHT MEHBILE CpPOKA, Ha KOTOPBIM 3akirodaercs Jlorosop,
0KHJaeMast JTOXOAHOCTh M AOMYCTUMBIA PUCK ONPENENSIOTCSA 3a KaxAblii VHBECTHMIIMOHHBIN TOPU30HT,
BXOJSILIIMNA B YKa3aHHBIA CPOK;

NuBecTHIIMOHHBIA MOPTdenb — AKTHBBI YUpeaAuTeNns YHpaBiIeHHs, HAXOISAIIUECS B JOBEPUTEIHLHOM
yIpaBlieHHH Y YTIPaBISIONIEr0, U 0053aTEbCTBA, MOIEXKAIIE HCTIOIHEHHIO 33 CYET ATUX AKTHUBOB.

KondupenuuanbHas wuHpopMmamuss — wuHDOpManus, mo3BoJsomas e¢ o0jamaTelio  Ipu
CYIISCTBYIOIUX HJIM BO3MOXHBIX OOCTOSITEILCTBAX YBEJIMYUTH JOXOJbI, M30€XKaTh HEONPABIaHHBIX
pacxo/ioB, COXPAaHUTH IIOJNIO)KEHWE HA PBIHKE WK IMONyYUTh HWHYH KOMMEpYecKyro Beiroqy. K
KOH(UACHIIMATBHON HH()OPMAIINHU, B YACTHOCTH, OTHOCSTCS:

o JACATCIIBHOCTD CTOpOH 1 NX WHBECCTUIIMOHHBIC HAMCPCHU,

e ro0as WHQOpMAIU, OTHOCSMIAsICS K pa3Mepy U CTOUMOCTH AKTHBOB YUpEAHTEINs
yIpaBJeHHs, a TAK)Ke CAETOK C AKTUBAMH, 3aKIIOUEHHBIMU Y TIPABIISIONIIM B COOTBETCTBUU
¢ HacTosMM PernameHnrowm;

e Jro0as mepenucka Mexy YNpaBsIOIINM U YUpeauTeneM yIpaBiIeHus;

e wpHas wH(OpPMANUsA, B OTHOIICHHE KOTOPOW pacKphIBaromas CTOPOHA OJHO3HAYHO
OTpeseIsAeT, YTO Takas HWH(OpMANHUs SBISETCS KOH(PHIESHIMAIBHOW, 332 HCKIIOYCHHEM
uHbOpMAIMK, HE MPU3HABaeMOW KOH(UICHIIMAIBHONH B COOTBETCTBHM C JICHCTBYIOIIUM
3aKOHOJATEIILCTBOM.

JInneBoil cyer — JMUIEBON cueT YIPaBISAIOLIETO, OTKPBITHI B CUCTEME BEAECHUS pEecTpa BIIAJEIBLEB
Iennbix bymar.
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JInuHbIi Ka0MHET — NEPCOHATBHBINA pa3/ien YUpeauTens yNpaBleHUs Ha caliTe YIpaBIAIOLIEro B CETU
Wurepner mo  agpecy  https://benefortcap.com/,  coxepkammii  COBOKYIMHOCTh  CBEICHHIA,
HOJYYCHHBIX/UMEIOIINXCSA Y YTPaBIAIONIET0 B CBA3M C 3aKIIOUYCHHBIM YUpEIUTENeM YIPaBICHUSL
JoroBopoM, B TOM 4mcie BKIIOYas (HO HE OTPaHUYHBAsCH), CBEJIEHUS 00 YUupeauTene yIpaBlIeHus 1/
npeAcTaBuTeNie, W/WIM BeITOAONpuoOpeTarene, cBeleHus 00 VHBECTUIIMOHHBIX CTpAaTETHsX M HHYIO
nH(GOPMAITHIO, pa3MEIICHHYI0 Y IPaBIIAIONINM, B TOM YHCIe KOHPHISHITNATHFHYO0 HH(OPMAITHIO.

Onucanue CTaHAapTHONl WHBECTHLHMOHHOH CTpPaTernd — BHYTPEHHUI MOKYMEHT YTIPaBIISOIIETO,
collepKalMii B HEoOXoauMoi Mepe obOmiee omnucanve CTaHAapTHONH WHBECTHIIMOHHON CTpAaTEeTHy,
ONKCAaHUE €€ WHBECTUIIMOHHOTO TPOQWISL, B TOM YHCIC OXHIACMOW JOXOJHOCTH, YPOBHSI PHCKa,
ONHMCaHWE PHUCKOB, WHBECTUIMOHHOTO TOPH30HTA, TNPUMEHHUMBIX OOBEKTOB HWHBECTHIUN U
WHBECTULIMOHHBIX orpanuueHui. [lognmucanue VYupenutenem ympasinenuss Omnwucanust CraHmapTHOU
WHBECTULIMOHHOM CTpaTeruyl O3HAYAeT O3HAKOMJICHHE YupeauTens ympaBieHus ¢ OmnucaHueM
CraHgapTHOW WHBECTHIIMOHHON CTpaTeTWH, €€ WHBECTHUIIMOHHBIM TOPH3OHTOM, MEPEYHEM pHCKOB
MPHUCYIINM €, corjache YUpeOuTelns YIpaBiIeHHWS HWHBECTHPOBATH COTIAcHO AaHHOW CraHgapTHON
WHBECTULIMOHHOW CTPAaTeTMH U aBTOMATHUYECKOE MPUCBOCHUE €My COOTBETCTBYIOmIEero CTaHAapTHOU
WHBECTHUIIMOHHON cTpaternu CTaHmapTHOTO WHBeCTUIMOHHOTO mpodmia. [lonmucannoe Yupenurenem
ynpasienust onvcanue CTaHZapTHONW WHBECTHUIIMOHHON CTPAaTErWH SBISETCS HEOTHEMIIEMOHM YacThIO
Horosopa.

OTtueTt YnpasJsilonero — TepMHUH onpezeneH B myHkTe 13.1 Hacrosero Perinamenra.

IHonuTuka ocyumiecTBleHMs NPaB M0 HeHHbIM OymMaramM — BHYTPEHHUH NOKYMEHT Y IPaBIISIOLICTO,
OTIpeNIeNIAIONINK, B TOM YHCIE, pealn3alfi0 B WHTEpecax YupeIuTeNns YHpaBICHUS TpaBa ToJoca,
3aKpCIIJICHHOTO ICHHLIMUA 6YMaFaMI/I, SABJIAOIITUMHUCS O6T>CKTOM OOBCPUTCIBLHOI'O YIPABJICHHA, a TAKIKE
mpaBa TpeOOBaTh OT DMHTEHTAa IMEHHBIX Oymar (Jmiia, OOsS3aHHOTO IO IEHHOW OyMare) WX BBIKyIa
(noramenust). [lonuTika conep uT, B TOM YHCIE, U3JI0KECHUE TIO3UINH, KOTOPOH OyIeT NpUAepKUBAThCS
YnpaBisronyiA, Mpu TroJOCOBaHMH IO BOMPOCaM Ha OOLIMX COOpaHHAX aKIMOHEPOB AaKIIMOHEPHBIX
O6IIICCTB, AKIIUHU KOTOPBIX SABJIAIOTCA O6’b€KTOM JOBCPUTCIILHOI'O YIIPABJICHUA. Ecan B COOTBETCTBHU C
JoroBopoM VYnpaBisoomuii HE YIOJIHOMOYEH OCYLIECTBIIATH IO LEHHBIM Oymaram, SBIISIOLIMMCS
00BEKTOM JTIOBEPUTEIILHOTO YIIPABJICHHUS, IPABO Iojioca Ha 00IeM COOpaHUM BIIAJCIbIEB IICHHBIX OyMar,
TO YTpaBIsIONIUN COBEpIIAET ACHCTBUS, HEOOXOUMBIC ISl OCYIIECTBICHHUS YUpEAUTENIEM YIIPaBICHUS
MpaBa roiioca 1Mo TaKuM IIeHHBIM Oymaram, a TaKke IpaBa TpeOoBaTh OT SMUTEHTA [IEeHHBIX Oymar (Jinra,
00513aHHOTO TIO TIEHHOM Oymare) WX BBIKyTa (IIOTAIIEHHS).

Pabounii 1eHb — o3Ha4aeT JEHb (32 MUCKIIOYEHHWEM BBIXOJHBIX M HEpabOdMX Mpa3JHUYHBIX IHEH), B
Te4eHHe KOToporo paboraroT OaHku u (oHAOBBIE OMpxu B ropoae Mocksa, P® u cooTBeTcTBYROIINX
MHOCTPAHHBIX TOCYJapcTBaX, NMPH COBEPIICHUM OIepanuid ¢ uHocTpaHHbIMH LleHHbiMM bymaramu,
MPOU3BOJHBIMH ()MHAHCOBBIMUA MHCTPYMEHTAMH, BaJIFOTON MJIH BATIOTHBIMU IIEHHOCTSIMHU.

P® — o3navaet Poccuiickas @enepauus.

CooOmenue — 1000e CcOOOLICHHWE PACIOPSAMTENBHOIO WIM  HMHGOOPMALMOHHOTO  XapakTepa,
HampapisieMoe YTPaBISIIOIUM WM YUpeAuTeraeM YNpaBleHUs APYr APYry B MPOIEcCce HCIIOIHEHUS
Horosopa. [lox coobuienneM pacopsAUTEIBHOIO XapaKkTepa IIOHUMAeTCs cOOOIIeHNe, co/iepKallee Bee
o0si3aTeNbHBIE /7Sl BBIOJHEHHUS] TAKOTO COOOIIEHUS DPEKBH3WTHI, yKa3aHHbIE B COOTBETCTBYIOLIEH
TUNIOBOW (OpMe, M C yYEeTOM OrpaHHUYEHHi, ycTaHoBIeHHBIX [loroBopom. CooluieHne, HanpaBIeHHOE
0e3 coOMrIeHHs YKa3aHHBIX YCIOBUH, TPUHUMAETCS Y IPABIISIONIM Kak HMHPOPMAIIOHHOE COOOIICHHE.

CTOMMOCTh YHMCTBIX aKTHBOB — CTOMMOCTb AKTHBOB y‘lpe,I[I/ITe.TIH y1paBJICHUA, paCcCUHUTHIBACMas B
MOpAAKE, YTBEPIKIACHHOM ynpaBJ’IHIOH_II/IM B COOTBETCTBHH C Tpe6OBaHI/I$IMI/I 3aKOHOJAaTCJILCTBA.

CTOpOHBI — IMEHYEMbIE COBMECTHO Y UpEIUTENb YIIPABICHUS U Y IPABIIAIONINH.

CrannapTHasi MHBeCTMLIMOHHASI cTpaTerusi — VIHBeCTUIIMOHHAS CTpaTerus, B paMKax KOTOPOU
JIOITYCKAaeTCs YIpaBJICHUE IEHHBIMU OyMaraMu W JIEHE)KHBIMH CPEACTBAMU HECKOJIBKHX YYpeIAHuTENeh
yIOpaBiCHHUS IO €IWHBIM TMpaBuiaM M HpUHIKIAM (HOPMHUPOBAHUS COCTaBa M CTPYKTYPhI aKTHBOB,
HaXOSIIUXCS B IOBEPUTEIILHOM yrpaBieHud. [Ipu 3ToM euHbIe paBujia U MPUHIUIL (HOPMUPOBAHUS
COCTaBa U CTPYKTYpPbl CTaHAAPTHBIX CTPATETHMH HE MOAPA3yMEBAIOT MIACHTUYHBINA COCTaB U CTPYKTYPY
aKTHBOB JJI KaXJOTO y4peAuTess ynpasieHus B pamkax CTaHIapTHONH MHBECTULMOHHOW CTpaTEruu U
HE MPEANOJaraloT MOMyYeHUS OIMHAKOBOW JTOXOTHOCTH. YTIPABJISIONIUNA CTPEMHTCS K TOMY, YTOOBI
(dakThyeckass JOXOAHOCTh MOPT(HEas KaKIOro ydpeauTess ynpabieHus B pamkax CTaHIapTHOM
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WHBECTUIIMOHHOM CTpaTEervM CYIIECTBEHHO HE OTKIIOHSIACH OT CpeIHEN JOXOTHOCTH, PACKPhIBAEMOM 110
CrangapTHOH MHBECTHLMOHHOM cTpaTeruu. B cimyuae, ecnu mpu ynpasieHuM B paMkax CTaHmapTHON
WHBECTUIIMOHHOM CTpaTeruu, aKTUBbl HECKOJbKUX YUpEeAWTeNeH yIpaBieHUS YUUTHIBAIOTCS Ha
00BbEIMHEHHOM CUETY, YTIPaBISIOIIUI OCYIIECTBIAET PacpeieIeHUe ICHEXKHbBIX CPEACTB U/WIIN LIEHHBIX
Oymar, TOJY4YeHHBIX B pPaMKax CHEIOK B COOTBETCTBUM C METOIUKOW paclpeaeieHusT MEexIy
yUpEOUTEIsIMUA  yNpaBACHUS LEHHbIX OyMar wW/mind JeHexHbX cpeactB. Kaxnmoit CranmapTHOU
WHBECTUIIMOHHON CTpaTeTWH TPUCBAMUBAECTCS COOTBETCTBYOHIMH CTaHIApTHBIA WHBECTHIIMOHHBII
npoduiIb, EAUHBIN U BCeX YUpeAuTelNell ypaBieHns, aKTUBbl KOTOPBIX YIPABISIFOTCS COTIIACHO TaKOM
CrangapTHOH MHBECTHLIMOHHOM CTpaTeruu.

CraHaapTHbIi MHBECTUIIMOHHBIN Mpoduib — MHBeCTHIIMOHHBIN PO Wb YUpeauTens yrnpaBiIeHus,
ompezenseMbld  ucxonss U3 cymectBa CTaHIapTHONH WHBECTUIIMOHHOW cTpateruud. He TpeOyer
MPEJICTABJICHUST YUpENUTEIIEM YIPaBICHUS CBEJACHUNA 00 ONBITE HHBECTUPOBAHUS, COEPEKCHHSIX U
nmoxonax. MIHBeCTUITMOHHBINA TOpU30HT 11 CTaHJapTHOTO HHBECTUITMOHHOTO PO COCTABIIACT OJUH
TOJl, €CTIM MHOE He TpeaycMoTpeHo CTaHAapTHON HHBECTUITMOHHOW CTPAaTErHew.

Cuer [leno unu Cuer J[lemo YmpaBasiiomero — o3HauaeT OOBCAMHECHHYIO OOIIMM TPU3HAKOM
COBOKYITHOCTbH 3alHcell B yUeTHOH cucteme Jlemo3uTapus, mpeaIHa3HAYCHHYIO I TOATBEPKACHUS TPaB
Ha lleHHple Bymaru, a Takke HOATBEPXKICHHUA IpaB, 3aKpelieHHbIX LleHHpiMu Bymaramu, B wHemsax
nepeaaqn 3TUX HpaB " Uux OCyHIeCTBJICHI/ISI.

YBenomiieHue 0 BbIBOJe AKTHBOB — MOPYYCHUE YUpeOUTeNsl YIpPaBICHHUS, COCTaBIeHHOE O (popme
Hpuaoxenus Ne7 x Jlorosopy.

Yupasasiromuii — OOIIECTBO C OIPaHUYCHHON OTBETCTBEHHOCTHIO «beHedhopT», HpHUIUYEeCKOe JIUIIO,
CO3JITaHHOE M CYIIECTBYIOIIEE IO 3aKoHoAaTrenbcTBY P®, mourtoBbiii aapec: 123290, Mocksa, yi.
Maructpansnas 2-1, a.8A, crtp.3; OI'PH 1037739891958; MHH 7714515544; KIIITI 771401001,
UMEIoIee JUICH3NI0 Ha JesATeNIbHOCTh MO yhpaBieHnio meHHeiMu Oymaramm Ne 045-09626-001000,
BeIaHHyI0 Denepanproii Cnyx00ii no ®unancosiM Peiakam («®@CDPy») PO 02.11.2006 roza.

Yupeaurenb ynpapjdeHMsi — OpHIUYECKOE JHMIO WM (HU3UYECKOE JIUIO, 3aKJIIYUBIICE C
YupasmsrommuMm  JloroBop um mepenasinee Ympasistomiemy B JloBepuTenpHOE yrpaBiieHHE AKTHBBI,
PEKBU3UTHI KOTOPOTO yKa3zaHkl B JloroBope 1 B AHKeTe.

Hennnie Bymaru — 1ieHHbie OymMaru, Kak OHHM ONPEACISIOTCS JSHCTBYIONIMM 3aKOHOATEILCTBOM PD, B
KOTOpble YHpaBisitolmuil uHBecTHpoBai JeHexxHple CpeacTBa WIM KOTOpPbIE YUpPEAUTENb YIPABICHUS
nepeaaeT YHpaBIIOLIEMY Ui YOPABJICHHUS, B TOM YHCJIE HMHCCHOHHBIE LEHHbIE Oymard, akuuu |
obOnuranuu, WHOCTpaHHbIE IICHHbIE OyMarw, a TaKkKe BAIIOTHBIE [EHHOCTH, IPUPABHUBACMEIC
NPUMEHUMBIM 3aKOHOJATENILCTBOM K LIECHHBIM Oymaram.

Dopc-MaKOpHbIE 00CTOATENbCTBA — TEPMUH OIpeAeIicH B pa3aene 11 Hacrosmero Pernamenra.

JlroOble WHBIE TEPMHUHBI, 3HaYEHHWE KOTOPBIX HE ONpENeeHO B HacTosmieM pasfene | Permamenra
UCTIONIB3YIOTCS B 3HAYEHHH, KOTOpoe mpuaaercs uM JloroBopom, mpwiiokeHusMu K JloroBopy, mu6o
3aKOHOM HJIM MHBIMHU NPaBOBBIMH akTamMu P®, Bkitodas (HO HE OrpaHMYHMBAsCh) 3aKOHAMH M WHBIMH
NPaBOBBIMHM aKTaMH, PETYIUPYIOIIUMH BBITYCK W oOpaiieHue IeHHbIX Oymar B P®, ocymiecTBieHue
npodecCHOHANTBLHON JISSTEIBHOCTH Ha PHIHKE IEHHBIX Oymar P®D, a mpu OTCYTCTBUH B YKa3aHHBIX aKTax
OMpeJieJIeHNd TaKUX TEPMUHOB - B 3HAYEHUM, NPUAABa€MOM TaKMM TEPMHHAM B IPAKTUKE PabOTHI
POCCHICKUX MPOQEeCCHOHAIBHBIX YYaCTHUKOB PhIHKA LIEHHBIX OyMmar.

2. Oo0uMe MoJIoKeHus

2.1 Hacrosimuit PernameHT sBiseTcss HeoTbhemsieMOl yacThio JloroBopa, OmpeneisieT OCHOBaHUS,
YCJIOBHSI U TOPSAJIOK, HA KOTOPBIX YNIPAaBIAIOMIMM OKa3blBa€T YCIyr Mo JoBepUTEIbHOMY
VOpPaBICHUIO, @ TaKXe peryJupyeT OTHOmEeHus Mexay CTopoHamu, BO3HHKAIOIIME TIpU
ucnoiaHenuu Jlorosopa.

2.2 Hacrosmuii Pernament He siisiercs: myOanyHON odepTol. YIpaBIsSiomuii BipaBe 0TKa3aThCs OT
3akitoueHus Jloroeopa.

2.3 VYnpasnsromuii 3akitodaeT ¢ YupeaurteneM yrpasiieHus JIoroBop, TpW YCIOBUH, YTO OH
COZIEPIKHUT BCIO HEOOXOAUMYIO HH(pOpMAIUIO 00 YupeauTese yrpaBiIeHHs ¥ ero BOJICH3bsBICHHE
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2.4

2.5

2.6

2.7

3.1

3.2

3.3

3.4

B OTHOIIICHWU BCEX CYNICCTBCHHBIX yCIOBUI PeriiamMeHTa, B COOTBETCTBHH C TPeOOBaHUSIMU
Pernamenra.

B cootBerctBum ¢ myakToM 1 crateu 450 I'paxnanckoro kogexca PO CTOpOHBI JOTOBOPHITHCE,
YTO BCE M3MCHEHUS W JIOTIONHEHUsS K HACTOSIIeMy PeryiaMeHTy W/Wii JAPYTHM TPUIOKEHUSIM K
JloroBopy MOJKHBI OBITH COBEPIICHBI B IPOCTOM MUCBMEHHOUM (DOpMEe B BHJIC JOTOTHUTEIHLHOTO
cornamreHust k Jloroopy. Takoe JONOJIHHUTENBHOE COTJIAIIEHHE JIOJDKHO OBITH COCTABICHO U
MOJIIIMCAHO B IBYX 3K3EMIUISIPAx, IO OJHOMY JUTs Kax0i u3 CTOpOH.

Hecmotpst Ha nonoxenus 1. 2.4. Permamenrta YHpapisioluii MMeeT IIPaBO CaMOCTOSATEIBLHO
BHOCHTb U3MEHEHMS B HACTOSILIMIA Pernament B cilydasx M B CBA3M ¢ M3MEHEHHSIMU HOPMATHBHO-
NpaBOBBIX aKkTOB P®. YKa3zaHHble M3MEHEHHUs SBISAIOTCA 00s3aTedbHbIMH s CTOPOH U
BCTYNAIOT B CHJIy OJHOBPEMEHHO CO BCTYIUIGHHEM B CHJIy COOTBETCTBYIOIIMX HOPMATHBHO-
NpaBOBBIX AaKTOB, €CIIM MHOE YCTaHOBJIEHO CAaMHMM HOPMATHUBHO-TIPABOBBIMU aKTaMH.
V3MeHeHHs, BHECEHHbIE YMPaBJIAIOIIMM COTNIACHO HACTOSAIIEMY HyHKTY JOJKHBI OBITH
pasMelensl YpasisiomuMm B cetd Murepuer mo axpecy https://benefortcap.com/. Taxoe
pasmemienre npusHaerca CTOpPOHAMH HaUIeKalUM yBefoMmiIeHHeM KiueHTa O BHECEHHH
W3MEHEHUH B PernaMeHrT.

W3MeHeHuss W/Wiav JOMOJHEHMS, BHOCHMBIC YTpaBsAiOIIMM B PerimaMeHT w/winum apyrue
npujoxeHuss K JloroBopy B CBSI3M C M3MEHEHUSMHU B HOPMATHBHBIX MpPaBOBbIX akTax PO,
BCTYIIAIOT B CHJIy OJHOBPEMEHHO CO BCTYIUICHHEM B CWIIy COOTBETCTBYIOIIMX HOPMAaTHMBHBIX
IIPAaBOBBIX AKTOB.

W3menenuss w/wnu gonoiHeHuss B PermameHT w/wnu apyrue mpuiioxenus K Jlorosopy,
BCTYNMBIIHNE B CHJy B COOTBETCTBUH C YCTAHOBJICHHBIMH NPOLEAYPAMH, PACTIPOCTPAHSAIOTCA Ha
BCEX JIMILI, HOANUCAaBIINX Jl0roBOp, HEOTHEMIIEMOM YacThIO KOTOPOTO siBiIsieTcsa PernamMenT w/umm
Jpyrue npuiaokeHus: K Jloropopy, B TOM 4YHCII€ Ha JIMI, NoAnUcaBmMX JloroBop paHee NaThl
BCTYIUICHHSI U3BMEHEHUH W/WIIH TOTIONHEHW B CHITY.

Hopsaok 3akarouenus Jlorosopa

OcHOoBaHMEM JJIsi BO3HUKHOBEHHUSI MNpaB M 00sd3aHHOCTEH YupeouTeds yOpaBleHHs H
VIpaBisomero Mo OcyIlecTBIeHHIO JIOBEpUTEIBHOIO YIpaBieHUs AKTHBaMHU SIBISETCS
JloroBOp MOBEpUTENFHOTO YIPAaBICHHSA, 3aKIIOYSHHBI B IPOCTOW MHUCHMEHHOH Qopme u
MOJAMUCAHHBIA Y4UpeAuTeneM YIpaBICHUS M YTPaBISIIOIMM WIH WX YIOJIHOMOYEHHBIMHU
MMpEACTAaBUTCIIAMMU.

s 3akmouenust Jloroopa YupeauTenb YIpaBlIeHHs O0sA3aH NPEIOCTABUTH 3aIOJHEHHYIO
AHKeTy To dopMe YTpaBISIONMIETO BMECTE C JOKYMEHTaMH, MepeYeHb KOTOPBIX OIpeeIseT
Yrpasisitomuii.

VYupeautens ynpaBieHHS B cly4yae Ha3HA4YeHHUs JIUIA, YIMOJIHOMOYEHHOTO pacropsiKaTbes
AKTHBaMHM, IPUHAIJICKALMMA YUpEeIUTeNI0 YIPaBiIeHUs, 00s13aH NMPelOoCTaBUTh JOBEPEHHOCTD
Ha Takoe JHLO M 3aloJIHEHHYI0 AHKeTy 1o (opme VYmpapisiomero. YIOJIHOMOYEHHbIH
MPEJICTaBUTENb YUpenuTeNns YHpaBiIeHHs BIpaBe MOJIMUCHIBATE JOKYMEHTHI OT HMEHHU
Vupenutens ynpaBl€HHs W OCYIIECTBISATH WHBIE JAECHCTBUSA, YKa3aHHbIE B JOBEPEHHOCTH,
odopmieHHOH YupenuTenaeM YHpaBICHUS Ha NPEACTaBUTENA. YIPABISIOUIMNA BIpaBe HE
MIPUHAMATh OT TIPEJCTABUTENS Y UPEIUTENS YIIpaBIEHU pacOpsHKEHUH U MHBIX TOPYUYEHHUH U HE
WCTIOJHATHh UX B CIIy4ae, €CIM MPEeJOCTaBICHHAs JOBEPEHHOCTh HE COAEP)KUT PEKBU3UTHI U HE
YKa3bIBaET MOJIHOMOYHSI, HEOOXOMMbIe YTPaBIAIOLIEMY Ul OCYLIECTBICHUs JJOBEepUTEIBHOTO
yrpaBieHus] AKTHBAMH.

B cmydae ormennl YupemauTeneM YIIpaBiICHHS ITOBEPSHHOCTH Ha CBOETO YIOJHOMOYEHHOTO
MPEACTABUTEN WM NPEKpalleHus ICHCTBUS JOBEPEHHOCTH Ha MPEACTABUTENSI MO HHBIM
OCHOBaHMSIM, MpeaycMOTpeHHbIM cTaThelt 188 I'paxmanckoro komekca P®, VYupenutensb
VIPaBACHHUS/TIPEACTABUTENb ~ YUpPEAUTEIs  YIOpaBJIeHUS 00s3aH  yBEJOMHTH 00  3TOM
VYnpapnsioniero B NHCEMEHHOW (opMe IyTeM TMojaayu YIPaBISAOMEMY 3asBICHUS O
MpEeKpalleHUH ACUCTBUS TOBEPEHHOCTU HA MPECTABUTENS Y UpeauTens yrnpaBieHus. 3asBicHIe
0 TPEKpAIEHUH ACHCTBUS JOBEPEHHOCTH HA MPEACTABUTEN Y UPESIUTEIS YIIPABICHUS CIUTACTCS
MOJIYYCHHBIM  YTIPABJISIONIUM W YTIPABJISIONINN CYWTACTCS W3BEIICHHBIM O IMPEKPaIlCHUH
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JNEUCTBYSI JTOBEPEHHOCTH HA TMPEICTAaBUTENS YUPEIUTENs yhpaBieHus (I YupemuTens
yIpaBlIeHHs JCUCTBUE TaKOW JOBEPEHHOCTU MPEKPAlaeTCs) CO JHSA, CICIYIOIIEro 3a JHEM
MONTyYeHUs] YTPaBISIIOIIAM  3asiBIEHUS, YKa3aHHOTO B HACTOSIIEM IyHKTE, JHUYHO OT
Yupenutens ynpaBieHUs, MPEICTABUTENS YUpEAUTENs YIIPaBIeHUs, JIUOO 1O MoYTe, O YeM Ha
TakoM 3asiBICHUU JIETACTCS COOTBETCTBYIOIIAS OTMETKA YTPABISIONIECTO C YKa3aHUEM JaTbl U
MOJITUCHIBACTCS. YIOTHOMOYEHHBI COTPYAHHMK YTIpaBistomiero. JloBepeHHOCTh, BBIaBaeMasi
Yupenutenem ynpapieHus - GU3NYECKUM JUIOM Ha JIpyroe (U3NYecKOe JIMIO JOJDKHA OBITh
HOTapUaJbHO YJIOCTOBEPEHA, 3a UCKIIOUCHUEM Cydasi, KOrJa Takas JTOBEPEHHOCTH BBIIACTCS B
opuce VYHOpapIAONIET0 B MPHCYTCTBUM CaMoOro YTPaBISIIOMICTO W JIMIA, HA3HAYaeMOTrO
Mpe/ICTaBUTENIeM YUpeauTens yhpaBieHus. JlOBEpeHHOCTb, BbIIaBaeMas YuUpeauTeleM
YIPaBICHHS - IOPUIAYCCKUM JIMIIOM, MOXKET OBITh COCTaBJICHA B MPOCTOM MUCBMEHHOU (hopMe U
3aBepeHa MOJIMUCHI0 PYKOBOJIUTEIS U MEUATHI0 Y UPEIUTEIS YIIPaBICHHUS.

JloBepeHHOCTh 0 KHA COAEPKATh ITPaBO MEPeAOBEPHS TOTHOMOYUM MO TaKOH JOBEPEHHOCTH Ha
VYrpaBisomero, B ciiydae HEOOXOIUMOCTH TepefaTh YTPaBISIOMEMY MPaBO IOAIHCH
JIOKyMEHTOB WJIM HWHBIX TOJIHOMOYHM, HEOOXOJUMBIX JUIsS BBIIOJIHEHUS ycioBwii JloroBopa u
Hacrosmero Pernamenra.

B crmydae moanucanus mpencTaBuTeNIeM YUpeanTens YIpaBIeHHs, JeHCTBYIONIIM Ha OCHOBaHUN
JIOBEPEHHOCTH, JIOBEPEHHOCTEW Ha YNPaBJIAIOIIETr0, JOBEPEHHOCTH Ha YIPABIAIOUIETO JOJKHBI
OBITH HOTAPUATBHO yIOCTOBEPEHBI.

B cnydae u3MeHeHMs JaHHBIX INPEACTABUTENS YUpEAUTENs YIIPABICHUS B 3alI0JIHEHHON AHKeTe
NpEACTaBUTENb YUpeAnuTeNs yIpaBieHus B TeueHue 5 (msatv) Pabounx mHel ¢ MOMEHTa Takux
W3MEHEHUI 00s3aH NMPeAOCTaBUTh Y IPABIISIIONIEMY 3aII0OIHEHHYIO AHKETY C HOBBIMHU JIaHHBIMH 1
JIOKYMEHTBI, TOATBEPKAAIOIIUE TAKHE U3MEHEHMSL.

IIpu 3axmtouenun [oroBopa B ciayyae, €ciu YUpeauTenb yNpaBJICHUS ACUCTBYET B MHTEpecax
BBITOJONIpHOOpETaTENs, HEOOXOAMMO TMPEJOCTaBUTh AHKETy, 3alOJHEHHYI0 1o ¢opme
YpaBIisoMEero BMeCTe ¢ IOKyMEHTaMH YKa3aHHBIMH B TPEOOBaHUU Y TIPABJISIONICTO.

IIpaBa u 00s13aHHOCTH Y IPABJISIIONIETO

Ynpasasiiommii 00s13aH:

Ocy1ecTBIATh JOBEPUTENBHOE yIIpaBieHNe AKTHBAMU Y UpEIUTENS yIpaBleHus, IPUHUMAs BCe
3aBUCSIINE OT HETO Pa3syMHBIE MEPHI, UIsl TOCTHKEHHS WHBECTHLMOHHBIX LENE YupeauTens
yIOpaBlieHUs, NPH COOTBETCTBHMM YPOBHS PHCKAa BO3MOXKHBIX YOBITKOB, CBSI3aHHBIX C
JIOBEpUTENIbHBIM yIIpaBIeHNEM AKTHBaMH.

[Tpunnmates B JloBepuTenbHOE ynpaBieHUe AKTHBBI YUpPEOUTENs yIpaBlIeHHs U oOecreuyuBarhb
yOpaBIeHHWE HMH B HHTepecax YupeOuTens YOpPaBIeHHWs MM YKAa3aHHOTO MM JIMLA
(BeIrOIOTIpHOOpPETATENS) B COOTBETCTBUH C 3aKOHOAATENHCTBOM PD, HOpMAaTUBHBIMH NPaBOBBIMHU
aKkTamMH (QeJiepalbHOTO OpraHa HCIOJHHUTENFHOW BIIACTH IO PBHIHKY IICHHBIX Oymar, a Takxke
ycnoBusmu [lorosopa.

CoBepimaTh CIAENKH ¢ AKTUBaMH YUpeIuUTENs YIPABICHUS OT CBOETO MMEHH, YKa3bIBas IpH
3TOM, YTO OH JIEHCTBYET B KaueCTBE JOBEPUTEIHHOTO YMPABIISAIONIET0. DTO yCIOBHE CUMTAETCS
COOJTFOICHHBIM, €CITH TIPU COBEPIIEHUU ACHCTBUH, HE TPeOYIOMINX MUCHMEHHOTO O(GOPMIICHUS,
npyras Cropona mH(popMupOBaHAa 00 WX COBEPIICHHH YTPABISIONIMM B 3TOM KauecTBe, a B
MACHMEHHBIX JTOKYMEHTaX TOCIEC UMEHU WU HAUMEHOBAHUS YIIPaBJISAIONIETO CCIaHa TOMETKa
"H.V.". Ilpu OTCYTCTBHUM YyKa3aHUSI O JEUCTBUM YIPaBJISAIOLIETO B TaKOM KauecTBe
VYrpapistouuii oTBeUaeT nepel TPETbUMHU JTMIAaMU TPUHAIICKAIIUM MY UMYIIECTBOM.

Opranu3oBaTh W BECTH y4eT AKTHBOB YUpEOWUTENs YIPaBIEHUS OTIENbHO OT HMYIIECTBA
VYpapisromero 1 UMyIiecTsa Y YpeIuTesl yIpaBiIeHUs, IEPEJaHHOr0 Y IIPaBJsAOIEMY B CBS3H
C OCYIIECTBJIIEHHEM YTIPaBIIAIONUM HHBIX BUAOB AESITEIBHOCTH, OTIUYHBIX OT JlOBEpPUTENBHOTO
YIOPABJICHUS, & UMEHHO:

e  000c00UTH AKTUBBI YUpeqUTeNs yIpaBlIeHHsS OT UMYIIECTBa Y IPaBIISIIONMIET0 U UMYILIECTBA,
MIEPEAAHHOIO YIIPABIISIIOLIEMY B CBSI3U C OCYLIECTBICHUEM UM HHBIX BUJIOB JESATEIBHOCTH;
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e ucrnoib3oBaTh OTHeHAbHBIA bankoBckuit Cuer s Xpanenus Jlenexueix Cpencts,
HaxonAmuxcsi B JlOBEpUTETbHOM YNPABICHUHU, a TaKXKe IMOJIYUYCHHBIX YIPaBJISIOUUM B
npoiiecce JJoBepUTEIBLHOTO YIIPABICHHUS;

®  OTKpPHITH OTHENbHBIN JIumeBolt CueT (cdyeTa) YIPaBIIIOMIETO B CHCTEME BEICHHS peecTpa
BragensieB Llennsix bBymar w/mmm otnensubiii Cuer (cuera) Jlemo Ympasmisromero ams
yuerta rnpaB Ha l{ennbsie bymaru, Haxopsmuecs B JJoBEpUTEIbHOM yIIpaBICHUU.

[Ipeacrapnsary YupeauTenro yHOpaBiCHHUS OTYETHOCTh O JACSITEILHOCTH YTPAaBISIONIETO II0
yHpaBiIeHHI0 AKTUBAMHU YUpenuTeNs YIpaBIeHHs] B COOTBETCTBHH C pa3fesioM 13 HacTosmIero
Pernamenra.

OOecneunBaTh COXpaHHOCTb  ITOKYMCHTOB y‘-IpCIlI/ITCHSI YIpaBJI€HUA W TPaBUIBHOCTb
O(bOpMJ'IeHI/I}l JOKYMCHTOB U OTYETHOCTH, IIPEACTABIACMBIX y‘-IpCI[I/ITCJ'IIO YIIpaBJICHUA.

[IpuHuUMaTh Mepbl 1O BBISBICHUIO W KOHTPOJIO KOH(IUKTA HWHTEPECOB, a TaKKe
MPEIOTBPAIIICHUS €r0 MOCISACTBUN. B cinyyae ecnu yka3zaHHBIE MEpBI HE NMPUBEIIN K CHUKCHUIO
pUCKa TPUYMHCHUS yliepOda uHTepecaMm YUpeAauTesas VYIpaBiICHHS, YTPaBISIONMA 00s3aH
YBEIOMUTHh YUpeAWTeN sl ympaBieHus o0 oOmeM xapakrepe W (WIM) WCTOYHHKAX KOH(IIMKTA
WHTEPECOB JI0 Hayala COBEPIICHUS CIEIOK CBS3aHHBIX C JIOBEPUTEIBHBIM YIIPaBICHHEM
AKTHBaMH YupeauTens ynpaBiaeHHs.

B cnydae, ecnum puck VYupenuTens yHOpaBiIeHHs CTal MPEBBINATH JOMYCTHMBIM PHCK,
ompezencHHpE B MHBecTuiimoHHOM Tpodwie YupemuTens ynpaeieHuss win B OnucaHun
CraHapTHOW WHBECTHIIMOHHON CTpaTeruH, YTPaBISIONIUN yBeAOMISIET 00 3TOM YupemuTels
yIpaBieHUs He TO3JHee AHs, CIAEAYIOIIEro 3a JHEM BBIIBICHHUS TaKOTO NPEBBIICHUS MyTeM
OTIIPaBKH JIEKTPOHHOTO YBEIOMJICHHUS Ha afpec 3JIEKTPOHHOW MOYTHI YUpEeOUTENs YIpPAaBICHUSI
U yBeIOMJICHHST Ha OyMa)XHOM HOCHUTEJEe Ha TIOYTOBBIM aapec YUpeauTels YIpaBIICHHS,
yKa3aHHbIe YdpenuTeneMm YmpasieHus B AHKeTe. B 3ToM ciydae 1o mucbMEHHOMY TPeOOBaHHIO
Yupenurens ynpasieHus Y IPaBISIOMNNA 00s3aH IPUBECTH yIpaBICHNE AKTHBAMH Y UpeInuTEINs
yIpaBJIeHHUsI B COOTBETCTBHE C €ro MIHBECTHLIMOHHBIM NPOpUIEM.

B caydae msmenenuss MuBectunmonHoro mpodwis YupenuTens yhpaBicHUss B TedeHue 14
(ueTpIpHAALATH) KaJCHOAPHBIX JHEH TpUBeCTH AKTUBBl YUpeauTensl YIpaBlIeHUS B
COOTBETCTBHE C HOBBIM VIHBECTULIMOHHBIM NpoduiieM YUpeanuTens yIpaBiIeHusl.

B cinyuae BHeceHus wusMeHeHWit B CTaHIApTHBIH WMHBECTHIMOHHBIH MpOQWIL B YaCTH
YBEJIMYEHHSI AOMYCTUMOTO PHUCKA, MOIYYUTh COIJIacCHe YUpEAWUTENs YyIpaBieHUs B TeueHuW 10
(mecsiTM) KaneHAApHBIX JAHEH Ha HOBBIM WMHBECTHLUHOHHBIH NpoduiIb IyTeM MOANUCAHUS
VYupenutenem ynpasienus OnucaHud CTaHIAPTHOM WHBECTHIIMOHHOW CTpaTeTMd B HOBOU
pelaKiMK, COACPXKAIIEr0 M3MECHEHHBbIM WHBECTHLIMOHHBIN mpoduib. Ecmu  Yupenurenn
YIPABIEHUSI OTKa3bIBaeTCA OT M3MEHEHHs IOIYCTHMMOIO PHUCKa, TO JaJbHEWIIee YyIpaBICHHE
aKTHBaMU HE OCYHIECTBISETCS, a JJoroBop MOIJIEKHUT PAaCTOPKEHHIO.

Yupasasiiommii Bipase:

COBepH.IaTB ¢ AxTHBamMu onepanuun MU CACIKU B COOTBCTCTBUU C Tpe6OBaHH$IMI/I
3aKOHOAATCIbCTBA P(I), C y4ueTOM CO6J'IIOI[€HI/I$I Ol"paHH‘ieHI/Iﬁ ACATCIIBHOCTHU anaBJIsHomero,
YCTAHOBJICHHBIX IIPUMEHUMBIM 3aKOHOAATCILCTBOM PO.

B nponecce [loBeputensHOro yrpaBieHUs MOpydaTh ApyroMy JUIy (MTIOBEPEHHOMY) COBEpPIIATH,
B CIy4YasX, YCTaHOBJICHHBIX 3aKOHOAaTelbcTBOM P®d, oT mMeHH Ympasisomero IeicTBus,
HeoOXoauMble i J{OBepUTENbHOTO ympaBieHHs AKTHBaAMHM Ha PBIHKAX TOCYIapCTBEHHBIX U
MYHUIUIIAJIIBHBIX IIEHHBIX 6YMaI‘, a TaKXE Ha 6I/Ip)KeBI)IX TOprax KOpIOpaTUBHBIMU HEHHBIMU
Oymaramu. YpaBJsIIOIIUI BOpaBe, B COOTBETCTBUH C 3aKOHOAATENbCTBOM P® 06 oOpameHnn
9THUX OyMmMar W IpaBWIaMH TOPrOBIM Ha OWpKaxX, IMOpy4yaTb COBEPILICHHWE OIepanuid c
HaxXoOsaIuMHNCA B HOBepI/ITeHBHOM YIpaBJICHUM YKa3aHHbIMH IECHHBIMU 6YMaI‘aMI/I 1 JC€HC)KHbBIMU
CpeACTBaMH, MpeAHAa3HAYCHHBIMH [UII WHBECTUPOBAHUS B TakKWe IGHHble Oymary,
COOTBETCTBYIOIIMM YIOJIHOMOUYEHHBIM JIMIaM (KOMHCCHOHEpPaM) OT MX COOCTBEHHOT'O UMEHH. 3a
JIeCTBUST N30PAHHOTO TMOBEPEHHOTO WIIM KOMHCCHOHEpa YTIPaBISIOIINI OTBEYAET KaK 3a CBOH
COOCTBEHHBIE.
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CaMOCTOSITEIBHO M OT CBOETO0 HMMEHU OCYUISCTBISITH BCE IIpaBa, YIOCTOBEPEHHBIC
HaxoJAmuMucs B ero ynpapieHuu llennsiMu Bymaramu, cormacuo IlonuTtuke ocyiiecTBieHUs
MIpaB [0 TaKUM LIEHHBIM Oymaram.

B HEoOXomuMeIX ciydasx TpeOoBaTh OT YUpeauTens YIpaBlIEHUS Nepefadd YIpaBISIoNeMy
(myTeM BBIIaYM JIOBEPCHHOCTH) TIpaBa MOANMKMCHA JOKYMEHTOB WM WHBIX TOJHOMOYUH,
HEOOXOIMMBIX IS BBITIOTHEHHUS YCIOBUN HacTosIero Permamenra.

B memsix 3amuThl mpaB Ha AKTHBBI TpeOOBaTh BCAKOTO YCTPAaHEHHs HApyIIEHUS TaKWX MpPaB B
COOTBETCTBHMH C 3aKOHOJATENbCTBOM P®, BKIIOYas MpaBo Ha CyACOHYIO 3aIllUTy HAPYIICHHBIX
pas.

Ilonyyate BosHarpaxxaeHue, npeaycMOTpeHHOe HacTosmuM PermamentoM u JloroBopom, a
TaK)Ke BO3MEIICHUE BCEX HEOOXOAUMBIX PACXOJ0B, MPOU3BEICHHBIX Y IPABIISIONIMM B IPOIIECCE
JoBeputenbHOro ynpapieHuu AKTUBaMH B COOTBETCTBUU C HACTOSIIUM PernmameHTom.

VYrpasnstomuii BlipaBe H3MEHUTHh VIHBECTHUITMOHHEIN Tpod s ¢ coryacus KimeHra.
Ympasisromuii ocymecTsisier nepecMotp MuBectumonnoro mpodwist u () CrtaHaapTHOTO
WHBECTUIIMOHHOTO Tpodwmis Kiouenra mo wucteueHur VIHBECTUIIMOHHOTO TOPHU30HTA,

ompeneneHHOro B JeicTtBytomeM MuBectuiimonHoM mnpodmie u  (wm) CraHmapTHOM
MHBECTUIIMOHHOM TIPOQHIIe, U TIPH HATMYHHA OCHOBAHUH.

OcnoBanusiMu niepecmotpa MuBecTrnmonHoro npoduns Knvenra sBisroTes:
1) usmenenue cenenuii o Knuenre;

2) u3MeHeHne dKOHOMHYECKOW cutyarmu B Poccuiickort deneparuu, B TOM Yricie W3MEHEHUE
KitoueBol craBku banka Poccuu;

3) BHeceHHe H3MEHEHHMH B 3aKOHOHIATelnbCTBO Poccuiickoit denepanuu, B TOM YHUCIE
HOpMaTHUBHbBIE aKThl banka Poccuu;

4) BHeceHne M3MEHEHNH B ba3oBwIi cTaHmapT.
OcnoBanusMu niepecMotpa CTaHIapTHOTO HHBECTUITUOHHOTO npodmitst KinenTa sBistorest:

1) u3sMeHeHne PKOHOMHYECKOM cuTyanuu B Poccuiickoit deaepanuu, B TOM YUCIE MU3MEHEHHE
KIr04YeBoi cTtaBku banka Poccumn;

2) BHeceHHE W3MEHEHHWH B 3aKOHONATENhCTBO Poccuiickoit ®denepanmuu, B TOM YHUCIE
HOpMaTHBHbBIE akThl banka Poccuu;

3) BHeceHHe U3MeHeHMit B ba3oBbIi cranmapT;

Cornacue Kmmenrta c¢ ero HMeBectuumonHeiM mnpoduneM U (wnn) CraHaapTHBIM
WHBECTUIIMOHHBIM TPO(UIEM MOXET OBbITh IMOMYYEHO OJHHUM H3 CICIYIOUIMX CIOoco00B: 1)
HOJTy4eHUE COTJIACHUS TOCPEACTBOM ITOYTOBOI CBSI3H;

2) MOJIYUYCHHUEC COIJIaCHd MO 3JICKTPOHHBIM CPCACTBAM TCICKOMMYHHUKAIIMOHHBIX KAHAJIOB CBA3U C
HCIIOJIb30BaAHNEM 3J'ICKTpOHHOI7[ IO CH,

3) modydeHWEe corjacusi IyTEM COBEPIICHHS KIMEHTOM KOHKIIOJIGHTHBIX JCHCTBUH,
HaIpaBIIEHHBIX HA 3aKII0YCHUE JJOTOBOPA JIOBEPUTEIHHOTO YITPABICHUSI.

IIpaBa u 00s13aHHOCTH YupeaAuTeas YIPaBJIeHUs

Yupenurteab ynpapjieHUs 00513aH:

Ilepenatey VYmuparnsromemy B ynpaeineHue Jlenexxnsie CpencrBa w/wnu llennsie Bymarwm,
MpUHAJUICKAIIME YUPEAUTEII0 VYIPABICHUS WCKIIOYUTENILHO Ha IpaBe COOCTBEHHOCTH U
CBOOOIHBIE OT MPaB TPETHHX JIUII.

CBOEBpEMEHHO BBIIUIAYMBATh YTpaBisiolleMy Bo3HarpaxaeHne B TMOpsSAKE M CPOKH,
onpenensemsie [Ipuio:kenuem Ne2 k [lorosopy.

CBOeBpeMEHHO BO3MEIIATh YMPABIAIONIEMY ITOHECEHHBIE MM B CBSI3U C OCYIIECTBICHHUEM
JoBeputenbHoro ynpasieHns AKTHBaMHU PacXobl B TIOPsIIKeE, MPpeIycMOTpeHHOM J[oroBopom.
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6.1
6.1.1

6.1.2

B HeoOXoauMbIX cCiydasx II0 MHUCBMEHHOMY TpPEeOOBAaHHIO YTPABISIONICTO TPUHATH BCE
HEOOXOJMMBIE MEpHI JJIs Tepenavyn YTIpaBisoomeMy (ITyTeM BbIIaud JOBEPSHHOCTH) IpaBa
MOANKMCH JOKYMCHTOB WJIM HWHBIX IIOJJHOMOYHWH, HEOOXOMMMBIX UIS  HaJICXKAIIeTo
OCYILUECTBICHUSI J[OBEpUTENBHOIO YNpAaBIEHUS M  BBIIOJHEHHS YCIOBUWA  HACTOSILETO
Pernamenra.

VYupenutens ympaBieHusi o0s3aH q0 moanucaHus JloroBopa 3amoiHUTH AHKeTy 1o (opme,
YCTaHOBJICHHOH Y IPaBIIIOIIHM.

B ciydae m3MeHeHHs AaHHBIX B 3allOJTHEHHON MM AHKeTe B TeueHHe 7 (cemu) Paboumx mHeii c
MOMEHTa TaKUX M3MEHEHUH NpPEeOCTaBUThH YTIPAaBISIONIEMY 3allONHEHHYI0 AHKETY C HOBBIMH
JAHHBIMU U NIPEICTAaBUTh JOKYMEHTBI, IIOATBEPKIAIONINE TAKHE U3MEHECHMS.

[IpencraBuTh AOKYMEHTBI, MOJTBEPXKIAMOIINE €r0 HAJIOTOBBIM CTaryc (U3MYSCKOro JUIa
pe3uzicHTa JIM00 HEePE3UICHTa, B TOM YHCJIC B CydYac M3MCHCHUS YKa3aHHOTO CTAaTyca, a TaKKe
IO 3aIpocy YNpPaBIISAOLLEToO.

Yupenutens yrpaBieHus: 0053aH yKa3aTh aJipec HIEKTPOHHOH moduThl B AHKeTe. B ciydae oTkaza
VYupenutens ynpapieHuUs 0T YKa3aHUs YKa3aHHOTO aipeca, Y IpaBISIONINMA BIpaBe 0TKa3aThCs OT
3akiroueHus Jloroeopa.

Yupeaurenb ynpasJjieHusi BipaBe:

[Monydats oOmenocTynHylo HWHGOpPMANHMIO O JCATEIFHOCTH W (UHAHCOBOM COCTOSHHU
VYrpasisromero.

3ampamuBare U MNOJIYy4aTh OT YIPABIAIOLIETO WHGOPMALMIO O MpaBax WHBECTOPOB, IAPAHTHIX
mpaB, O 3alIUTC IIpaB M 3aKOHHBIX HHTCPCCOB HHBCCTOPOB HA PBLIHKE LIEHHLIX 6yMar B
COOTBETCTBHHM C 3aKOHOJATENbCTBOM P® 0 3aimuTe mpaB M 3aKOHHBIX MHTEPECOB MHBECTOPOB Ha
PBIHKE IIEHHBIX OyMmar, BKIIO4as WHGOPMAIHIO, IPEIyCMOTPEHHYIO cTatbel 6 3akoHa Ne 46-03
ot 5 mapta 1999 roga "O 3amuTe NpaB U 3aKOHHBIX MHTEPECOB MHBECTOPOB HA PBHIHKE LICHHBIX
Oymar".

OcCyIIecTBIATh, YaCTUYHOE WM TOJHOE U3BATHE AKTHBOB U3 JIOBEPUTENBHOTO YIIpaBIIEHUS 3a
BBIUETOM pacxofoB W BosHarpaxxaeHus YNpaBISIIOIIEr0O W B COOTBETCTBHM C HACTOSIIUM
PernamenTom u TpeOGOBaHHAMH IPUMEHHMOTO 3aKOHOAATENbCTBa PO.

[Tomy4ats u 3ampammBaTh OTYETHOCTH O MEATEIHLHOCTH YIPABISIIONIETO MO OCYIIECTBICHUIO
JoBepuTenbHOro ynpapieHus AKTUBAMH YUpEIUTENs YIPaBICHUSI B COOTBETCTBUU C Pa3iesioM
13 Hactosmiero PerimamenTa, a Taxoke 3aKOHOIATEIILCTBOM PD.

OcymiecTBIATh MONOJHEHNE AKTUBOB B MOPSKE, MPEAYCMOTPEHHOM JlOTOBOPOM U HACTOSIIINM
PernamenTom.

YupeauTenab ynpasJjieHusl He BIIpaBe:

BmemmBaTeCsi B ONEPAaTUBHYIO  JEATENBHOCTh  YIIPABISIOLIEIO IO  OCYIIECTBICHHIO
[oBeputenbHoro ympaBieHHs AKTUBaMHU YUpeauTeNs YIpPaBJeHHUsS 3a HCKIIOYEHHEM CIIy4aesB,
YCTaHOBJIEHHBIX 3aKOHOATeNbCTBOM P® 1 [loroBopom.

O0LeauHeHne CYeTOB

HacrosmyM Yupenurens yrpasiaeHus COamaercs ¢ TeM, 4To:

B cnyuae, ecnu 310 mpuMeHHMO 10 cymecTBy MHBecTunoHHo#l crparerun win CTaHgapTHOU
WHBECTUIIMOHHOM CTPAaTEruy, Ha OJHOM MM HECKONbKHX bankoBckux Cuerax YpaBiSromEero
MoryT yumThiBaThcs Jlenexnsle CpencTBa, BXOASIMIME B COCTaB AKTHBOB YUpeIHUTENs
YIOPAaBIEHUS U JPYTUX yUpenuTeNel yHpaBIeHHs, KOTOPbIM YIIPaBISIONINI OKa3bIBA€T YCIyTH
10 TOBEPUTEILHOMY YIIPABIICHUIO.

B cmydae, ecnu 3TO MPUMEHUMO TIO CymIecTBY MHBecTHIMOHHOI cTpaTernn win CTraHgapTHOU
WHBECTUIIMOHHOW CTpaTerWy, Ha OJHOM WM Heckoimbkmx Cuerax Jlermo Ympapmisromero B
Jeno3urapusix / Ha JHIEBBIX CYETaX B COOTBETCTBYIOIIMX pPEECTpax HSMHUTEHTOB, MOTYT
yuntbiBaThes Llenasie bymaru, Bxomsmue B cOCTaB AKTHBOB Y UPEAUTEIS YIPABICHUAS U IPYTUX
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6.1.3

6.2

6.3

6.4

6.5

7.2

ydpenuTeNneld YyIpaBlIeHUs, KOTOPhIM YIPaBIAIOIMA OKa3blBa€T YCIYTM IO JOBEPUTEIBLHOMY
YIPaBIICHHIO.

Hns coBepmienust caenok u onepaunii ¢ LleHHpiMr bymaramu, BXOASIIAMHU B COCTaB AKTHBOB
Yupenutens ynpasieHHs, ¢ IPUBJIEUYCHUEM OPOKEPOB, B TOM YHCIIE YIOTHOMOUYEHHBIX THIIEPOB,
AxkTHBBl Yupenutens yrOpaBicHHs OYAyT YYUTBHIBATBCS Ha OJIHOM WIIM HECKOJBKUX CUeTax
Ympasisomero y OpokepoB B COOTBETCTBHH C YTBEPXKICHHBIM OpPOKEPOM TOPSAKOM BEICHUS
BHYTPEHHETO Yyd4eTa CHENOK W Olepanuid ¢ IeHHBIMH OymaramMd mpodecCHOHATFHBIMU
y4acTHUKaMU. YUpeauTenb YIPaBJICHUS JaeT COrNIACHE Ha UCIOIb30BAHUE Y TIPABIISIONIMM JJIs
1eJiel COBEPIICHUs CIIeNOK U onepanuii ¢ [lenHpiMu Bymaramu, BXOASIIUMU B COCTaB AKTUBOB
VYupenutens ynpaBieHus, OpokepoB u3 uucia ap@UIMPOBAHHBIX JHUI] YTPABISIOMIETO,
ONpeIEeTSIEMBIX COTTIACHO JEHCTBYIOIIEMY 3aKOHOIATENbCTBY PD.

Vuyer Ilennsix bymar u Jlenexnsix CpenctB Yupenutensl ynpaBieHHs BMECTE€ C LIEHHBIMU
OymaraMu M JCHEXXHBIMU CPEACTBAMH JPYTUX yUpeAMTENIeH YHIpaBICHUS Ha CUeTaX, OTKPBITHIX
YopasmsionM 1151 000CO0JIEHHOTO y4eTa CpEeICTB HECKOJIBKUX YUpeaAuTeNed YIpaBieHUs,
MOXKET IPUBECTU K BOSHUKHOBEHUIO PUCKOB!

®  YCIOXHEHUs Ipolecca IMOATBEPKACHUS NpaB Yupenuress ynpasieHus Ha Llennsie bymaru
B COOTBETCTBUH CO cTaThiaMu 28 u 29 denepanbHoro 3akoHa PO ot 22 anpenst 1996 r. Ne
39-®3 "O poiHKe 1eHHBIX OyMar" (C I3MEHEHUSIMU U TOTIOJTHEHUSMH) TI0 IPUIHHE TOTO, YTO
Ha Cuere Jlemo VYmpapismomiero / JHIEBOM cuYeTe YNOPaBIAOIIETO B peecTpe B
COBOKYIIHOCTH Y4YHTHIBAIOTCs LleHHBIe ByMaru HECKOJIbKHX ydpenuTeNed YIpaBJICHHUS C
yKazaHHeM OOIIero KOJMYeCTBa IEHHBIX Oymar Ha cueTre, 0e3 pa30MBKHU 1O YUPEAUTEISIM
yIpaBIICHMUS;

® YCIOXHEHHS IIpolecca JIOKyMEHTalIbHOTO TMOJATBEPKACHHA  pacxoloB  (JI0XO/OB)
VYupenutenss ympaBieHUs IS ONpEIeNiCHUS HAIOrOBOM 0a3bl, MCUYHCICHUS W YIUIAThI
HAJIOTOB C 10X0J0B 1o omnepauusiM ¢ Llenasimu bymaramu B cootBercTBuM ¢ Hajgorosem
KoznekcoM PO B Buay TOrO, 4TO OTYETHI OPOKEPOB (YIMOJTHOMOYCHHBIX TUIIEPOB) COACPKAT
CBEJICHUS 110 C/IEJKaM U OTepalusM C IIeHHBIMU OyMaraMmu, IpUHaIeKaliMH HECKOIBKIM
YUPEOUTENSIM YIIpaBJeHus1, 0€3 pa30MBKH 110 OTACIBHBIM YUPEIUTEISIM YIIPABICHHUS.

VYnpapistomuil Ipy OCYIIECTBICHUU AESITENIbHOCTH N0 JloBepUTEIbHOMY yripaBieHuto LleHHbIMu
Bymaramu o00s3aH CcOONIONATh yCTAaHOBJICHHBIA MOPSIOK BHYTPEHHETO y4yeTa Omepanuid c
AxTuBaMH YUpeauTess yrpaBlieHUs W [MEHHBIMH OyMaraMu W JEHEKHBIMU CPEJICTBAMH JIPYTHX
yupenureneld ympasiieHus, oOecneyuBarommx 000COOJICHHBIH yueT AKTHBOB YUpeIuTeNs
yIpaBlIeHUs U ONl€paluii C HUMH OT OIepaliid cO CPeICTBaMH APYTHX YUpeanuTeNeld ynpaBIeHHs
Y caMoro Y pasJisiolIero.

B memsx coOmofeHusi yCTaHOBJICHHBIX 3aKOHOAATENLCTBOM P@ TpeOoBaHMI K pa3ieneHHIO
CpeACTB YTMpaBISIOLIEr0 M CPEICTB YydYpeOuTened YIpaBieHUS M OOECHEYeHHI0 MpaB
ydpenuTenel ynpaBieHus Y IpaBisionuii 00s3aH:

e oOecrneunTh BeJicHWE 00OCOOJIEHHOTO BHYTPEHHETO y4yeTa JEHEXKHBIX CPEJCTB M IIEHHBIX
OyMmar 1o KakxJJoMy JI0TOBOPY JOBEPUTEIHLHOTO YIIPABICHUS C YUPEAUTEIeM YIIPaBICHIS;

o 00€eCITeunTh BCACHHNC 000Cc00JICHHOTO BHYTPCHHCIO CUYCTa MO KaXIOMYy OOTOBOPY
AOBCPUTCIIBHOI'O YIIPABJICHUS C YUPCAUTCIICM YIIPABJICHU.

Mertoauka pacrpeeNieHuss MeXLy yUpeJAUTEI MU yIPaBIeHHs [IEHHBIX OyMar W/Win JICHEeKHBIX
CPEJICTB, MOJYYEHHBIX YTPABISAIOMIMM B pe3yJbTaTe COBEPIICHHS CIENKH 3a CUeT CPEICTB
pa3HBIX YUpeAUTENel ynpaBiIeHNs, YTBEPKIACTCS Y IPABIAIOLIIM.

IHopsaok npuema, nepeaavn U BLIBOAA AKTUBOB U3 Jl0BEepPUTEIBHOIO YIIPABJIEHUS

Yupenutens ynpaBieHHs HaMEpeBaeTCsl Mepenarh YTPaBIomeMy AKTUBBI B TEUEHHE Tpex
MECSIEB cO AHA noanucanus Jloroeopa.

Ilepenaua Jlenexxubix CpeACTB OCYILIECTBISCTCS YUpPEAUTEIEM YIIPaBICHUS IMyTEM UX IepeBoa
Ha bankoBckuii Cuer YmpaBisroniero, a mepeaada Llerasix bymar — myrem ux nepeBoja Ha Cuet
Hemo Ympasmsirormero win Jlumeoir CaeT YTIpaBISIIOIIETO, OTKPBITBIA B CHCTEME BEICHUS
peecTpa BIIaJeNbleB IIeHHbIX Oymar. PekBu3uTsl s 3auncnenus Jenexxubix Cpencts u LleHHBIX
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7.3

7.4

7.5

7.6

7.7

7.8

7.9

7.10

7.11

bymar VYupeaurtens ynpaBineHUs NeperaroTcss YTMPaBISIOMNM YUpEeIUTEN0 YIpaBlIeHUs HpU
3aKnroueHun JJorosopa.

KonngectBo, HauMeHOBaHME AMMUTEHTA, HOMHMHAIBbHAs CTOMMOCTb, CTOMMOCTb IPHOOpPETEHUs
Iennbix bymar Yupenurenem ynpaBieHus, 1aTa COCTaBICHUs, CpoK noramenus llenneix bymar,
a Takke cymma JlenexHelx CpenacTB, IepelaBaeMbIX  YupeauTelneM  YIpaBlIeHHS
VYnpasnsromiemy, otpaxkaercs B Akre nepenadd AktiBoB (Ipuiioskenne Neb).

AKT mepemaun AKTHBOB TofamuchiBaeTcsi CTOpOHaMH B JI€HB, KOTJa COOTBETCTBYIOIIMNA OaHK
CMOKET MPEIOCTaBUTh BRIMUCKY O 3auncieHuu JleHe:xkHorx CpecTB YupeauTens yIpaBlIeHUsS Ha
cYeT YIpaBIISOUIETO, W/HIH B JICHB, KOTJIa COOTBETCTBYIONIHH J{eno3uTapuii u/uim perucTpaTop
CMOXET IMPENOCTAaBUTh BBIMMCKY O 3auncieHuu Llennwsix bymar Yupeaurtens ynpaBieHUs Ha
Cuer Jlemo w/mnu nuieBoil cyer Ympasistoriero. JlaTod mocTyrieHus AKTHBOB JJis Iieiiei
JloBepUTENBHOIrO YIIPaBICHUS SBISIOTCSA:

e s OGe3goxkymeHTapHBIX lleHHpIx bymar, a Taroke mns nokymeHTapHBIX lleHHBIX bywmar,
MpaBa Ha KOTOpBIE YUWTHIBAIOTCA B Jlemosmrapuu: PabGounii neHb, SBISIONIMICA HaTON
BHECEHMsI PUXOTHOM 3amucy Ha JIuteBoit cuer mim Cuer [lemo.

e g pokyMmeHTapHbiX lleHHsix Bymar, He yuutbiBaeMmbix B Jlemosutapuun: PaGouwii neHb,
SIBJISTFOIITHICS 1aToi moanucanus CtopoHaMu AKTa repegayn AKTHBOB.

o g [enexusix Cpencts: Paboumii neHb, SBISAIOMUNACS MaTOW 3adncieHHus JeHeXHBIX
CpenctB Ha bankoBckuit Cyer.

Ecnu Yupenurens ynpapieHus: He OCYLIECTBUI ACHCTBUS, YKa3aHHbIE B MMyHKTe 7.1 HacTosIiero
PernamenTa, TO VYmpaBnsiomuid OCTaBiIseT 3a coOOH TpPaBO B OJHOCTOPOHHEM MOPSIKE
0TKa3aThCs OT UCTIONMHEHUs JloroBopa B COOTBETCTBUHM ¢ ITyHKTOM 16.3 HacTosiero PermamenTa.

He mno3muee uem uepe3 1 (oguH) Pabouwmii neHp mocie moanmucanus AKTa mepenayn AKTHBOB
Ynpasnsromuii 00s3aH cocTaBUTh U moanucate AKT oueHku AkTHBOB (IIpuioxenune Ne 6), B
KOTOPOM JIOJDKHBI OBITH OTPa’KEHBI:

e Bce AKTHBBI YupeaumTens ympasieHHs, 3a(UKCHpOBaHHBIE B AKTe mepenadyd AKTHBOB,
BKitovas Jlenexusle CpeacTBa;

e 1eHbl llennsix bymar Ha naty moammcanusi AKTa OleHKH AKTHBOB;
®  CTOMMOCTh AKTHBOB Ha JIaTy MOJIITUCAHHS AKTa OIIEHKH AKTHBOB.

B cnyuae nepemaun Yupenurenem ynpabiieHUs YOPaBISIOIIEMY WM BO3BpaTa Y NPaBIsSIOLIUM
Yupenurento ymopasienus Toiabko JlenexxHsix CpeactB, AKT OIeHKH AKTHBOB HE
MTOIITUCHIBAETCSI.

He mozmnee wem uepe3 1 (oguH) PaGoumii neHws mocie moxamucaHus AKTa OIEHKH AKTHBOB
VYupasnstomuii iepenaet 1 (0auH) SK3eMIUIIp AKTa OIICHKA AKTHBOB Y UPEAUTEIIO YIIPABICHUS.

He mo3nnee yem vepes 2 (nBa) Paboumx qHS ¢ MOMEHTA MONYYEHUsS] YUpeanuTeNeM yIpaBlIeHUs
9K3EMIUISIpa AKTa OLEHKH AKTHBOB, YUpEAWUTENb YNPaBICHUS COOOLIAET CBOM BO3PAXKEHHUS IO
AKTy O1leHKH AKTHBOB, €CITU TAKOBBIE UMEIOTCS, Y IPABIISIONIEMY.

Ecmu Yopapnsitomuii B Teuenne 2 (aByx) Paboumx mHel ¢ MOMEHTa MONydeHus: YdpeauTerneM
YIpaBIeHUs] KONMHU AKTa OLEHKM AKTHBOB HE TMOJyYWJI BO3PAXEHHs, TO CUUTAECTCA, YTO
BO3PAKEHUS OTCYTCTBYIOT U AKT OLIEHKH AKTHUBOB NPUHAT Y UPEIUTENEM YIIPABICHMUSL.

Ecimu CTopoHBI HE TPUXOIAT K COTIACUIO0 OTHOCUTEIHLHO OIEHKH AKTHBOB, JIMOO YacTH AKTHRBOB,
VYrpasnsomuii  Bo3BpamaeT Takue AKTHUBBI YUPEIWUTENI0 YIPaBI€HHS TI0 PEKBH3UTAM,
yka3aHHbM B Ilpuio:kenue Ne7 x JloroBopy, mpu 3ToM kKaxkias u3 CTOpOH MMeeT MpaBo B
OTHOCTOPOHHEM TOPSIIKE OTKA3aThCs OT MCIIONHEHUS J[0roBopa B COOTBETCTBUH C IMyHKTOM 16.3
Hacrosuero Pernamenra.

Ecmm que):[I/ITem, yHrpaBJICHUA TICPEAACT AXTUBEI praBH}I}OH_IeMy HEC CAWMHOBPCMCHHO, a
TpaHIIaMu, TO, IO IKCJIIAHUIO y‘lpe,[lI/ITeJIH YIipaBJICHUA, AKXTBI nepeaayun AXTHBOB
IMOAIMUCHIBAOTCA IOCJIC KaXXAOT0 TpaHIIa WJIW IMOANHCBIBACTCA OAWH AxT nepeaadyun AKTHUBOB
IocCJIC MOCJICAHCIO TpaHIIa. B nocCJICAHEM Cllydac B Axte nepeaaun AXTUBOB JOJIKHBI OBITH
OTpa’XCHbI BCC TPAaHIIIN.
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7.12

7.13

7.14

7.15

7.16

7.17
7.18

7.19

Yupenutens ymnpaBicHHUS BIIpaBe IEpeaaBaTh AOMOJNHUTEIbHBIE AKTUBBI B JloBepUTEIbHOE
yOpaBleHUE  YIpaBISAONIEMY B COOTBETCTBHM €  TOPSAAKOM — Iepefaud  AKTHBOB,
MpeTyCMOTPEHHOM B HacTosmeM PeriamenTe.

Yupenutens ymnpaBieHHS BIpPaBe BHIBECTH AKTHBBI, JINOO 4acTh AKTHBOB W3 J|OBEpHUTEIHHOTO
yOpaBieHUsT B Tepuoj AciictBusi JloroBopa B MOpPSAKE, NPETyCMOTPEHHOM HACTOSIIUM
PernamenTom.

B cirygae BbIBos1a AKTHBOB WIIM WX YaCTH U3 YIPABICHUS Y UYpeauTeNb YIPaBICHUS, HE TTO3/IHEE,
yeM 3a 5 (msare) Paboumx mgHed M0 mpeamojaracMoi JaThl BbIBOJA AKTHBOB MM HMX YaCTH,
HamnpaBJsieT YTPaBJISIOMEMY YBEJIOMIICHHE O BBIBOJAC AKTHBOB, MO (opme, yKa3aHHOW B
Hpuaoxenuu Ne7 x JloroBopy, T1ie B 0053aTEIHHOM MOPAIKE YKA3BIBAIOTCS:

®  DPEKBHU3WTHI IS IePeBO/Ia/BbIBOAa AKTUBOB (YUpeIuTelb YIpaBIeHUsS BIPaBe COCIATHCS Ha
PEKBU3UTHI, ykazaHHbIe B [Ipuinoxkenun Ne7);

o cymmMa I[CHC)KHI)IX CpCI[CTB W/WIIM HAUMEHOBAHHE U KOJIMYECTBO L[CHHI)IX ByMar, KOTOpPBIC
y‘IpeI[I/ITCHI) YIpaBJICHUA HAMEPCBACTCA BbIBECTU U3 I[OBepI/ITCHI)HOF O YIPaBJICHHA,;

e B VYBEIOMIIEHHM O BBIBOIE AKTHBOB MOXET OBITH CIEJIaHa 3alliCh «BCE ICHEXHBIE
CPEJICTBaY, «BCE IIEHHBIE OyMarm» WIN «Bce JCHEKHBIE CPEICTBA U IIEHHBIE OyMarm.

Yrpasisromuii 00s13aH COBEPIINUTH ACHCTBUSA, TpeOyemble OT YIIPABIISIONMETO B COOTBETCTBUH C
VBeaoMIIEHHEM O BEIBOAE AKTHBOB:

e ecnu B cucteMe 00ocoOiieHHOTo BHYTpeHHero yuera Jlenexxnpix Cpencts u Llennsix bymar
VYOpaBisiomero B OTHOIIGHHH YUpEeOUTeNIs YIpaBiCHHA €cTb HeoOXoaumas cyMma
JICHSXKHBIX CPEACTB, TO YNPAaBIAOUINA B TedeHue S5 (msatm) Paboumx nHEH ¢ MOMeHTa
MOJTyYeHUs] YBEIOMIIEHHEM O BBIBOJIE AKTHBOB IEPEBOJIUT TaKyl0 CyMMY IO PEKBHM3HUTaM,
YKa3aHHbIM quezu/ITeneM YIIpaBJICHUA,

e ecnu B cucTeMe 000ocoOieHHOro BHYTpeHHero yuera Jlenexxnpix Cpencts u Llennsix bymar
VYhopaBisiomero B OTHOIICHHMM YUpeIuTesds YNOpaBleHUs HET HEeoOXOOUMOM CyMMBI
JICHEeXHBIX CPEACTB, TO YmpaBisfommid B Tedenue 5 (msaru) Paboumx gHEH ¢ MOMeHTa
MMOJIy4CHUA YBCI[OMJIGHI/ICM O BBIBOJIC AKTHBOB npoaacT H€O6XOI[I/IMOC KOJINYECTBO L[CHHI)IX
Bymar u nmepeBomuT YupeauTenro ynpaBleHUsA, NOMy4deHHble OT mponaxu Llenneix bBymar
JICHE)KHBIE CPENICTBA;

e ecnu YupeauTenb YNpaBleHUS XodeT BbiBecTH AKTHBBI B Buae Llennsix bymar, To
Vnpapnsiionuii  00s3aH B TedeHue 5 (maTu) Pabounx gHEH ¢ MOMEHTa IOJydeHUs
YBenomiieHHEM O BBIBOJEC AKTHUBOB CHENaThb COOTBETCTBYIOLIME DPACHOPSDKEHHS W/WIN
nepeaaTrb COOTBETCTBYIOLIME IIE€PEAAaTOYHbIE pacmopsbkeHus: JlemosurtapusiM — w/unu
perucrparopam.

B ciygae ecim Yupenutenb yrpaBieHHS HEe YKa3bIBACT PEKBU3UTHI IS BBIBOJIAa AKTHUBOB (JacTH
AKTHBOB), Takoe YBEIOMJIEHHE O BBIBOJIE AKTHBOB WM HX 4YacTH HE NPUHUMAETCS
VhpaBisiomyM K HCIOTHCHHUIO. YBEAOMIIEHHE O BBIBOJE AKTHBOB HE HCIIOJNHSIETCS, €CIH
yKa3aHHBIE B YBEIOMJICHHUH O BBIBOJIC AKTHBOB DPEKBU3HUTHI JJII BBIBOJA AKTHBOB (YacTH
AKTHBOB) HEKOPPEKTHEI WJTH HaJIeXkKalllee UCTIONTHEHNE Y BEIOMIIEHUS O BBIBOJIE AKTHBOB MOXKET
OBITH 3aTPYAHEHO.

IIpu yacTuyHOM BBIBOJIE AKTHBOB YTIPaBIISIONIMIA BIIpaBe yAep:kaTh BozHarpaxaeHue.

B ciywae mocpounoro pactopikenust (mpekpamieHus) JloroBopa YupeauTeneMm yHpaBiIeHHsS IO
MOOBIM OCHOBaHUsIM, Bo3HarpaxaeHue YTIpaBISIONIETO PACCYUTHIBACTCS B COOTBETCTBUU C
Hpuaoxennem Ne2 x Jlorosopy.

AKTHBBI (JINOO WX YaCTh) CYUTAIOTCA BO3BPAIICHHBIMH YUPEIOUTETIO YNPABICHUS C JaThl
cnucanus [enexnsix Cpencts ¢ bankoBckoro Cuera Ynpanisiomero, W/l ¢ AaThl CIIMCAHUS
Uennbix bymar VYwupeaurtens ympasinenuss co Cuera Jlemo w/unm JHMLEBOro  cyeTa
Ypasisomero.
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8.1

8.2
8.3

9.1

9.2

9.3

9.4

9.5

9.6

9.7

10.

10.1

10.2

10.3

10.4

Boznarpaxnenne

3a ycnyru, okaszbiBaeMble 1o JloroBopy, Yupeautensb ypapieHUs BHIIUIAUUBACT Y IPABISIOMIEMY
Bosznarpaxaenue, paccuutbiBacMoe B cooTBeTcTBHU ¢ [Ipnaoskenuem Ne2 k Jloroopy.

Pasmep BosnarpaxkaeHus YrpapIsromero oTpakaercs B Otdere Y paBisiomero.

Iopsinok BeimIaTel Bo3HarpaxkaeHrs YNpaBisIOIIEro U BO3MEIEHUS pacXo10B Y IPaBIIAIOLIETO
YCTaHOBJICH B MyHKTax 5, 6 u 7 [Ipunoxkenus Ne2 x Jlorosopy.

Heo06xoqumbie pacxoabl 1 HAJIOTr000J105KeHe

K HEoOXomauMBIM pacxojiaM OTHOCSTCS PAacXojbl, yKa3aHHbie B myHkTe 4 Ilpuioxenus Ne2 x
Horosopy.

Ynpaisromui IMeeT NpaBo Ha BO3MEIICHUE HEOOXOANMBIX PACXOJ/IOB B MOPSJKE, YKa3aHHOM B
Hpuaoxennn Ne2 x Jlorosopy.

B ciryuae HEBO3MOKHOCTH yIepiKaHUS YTPaBIAIOMMM HEOOXOAMMBIX PACXOAOB, CBSI3aHHBIX C
ucrnionHeHueM JloroBopa wu3 AKTHBOB, Y4UpenuTeldb YIpPaBiIeHUS OO0A3yeTcsi BO3MECTHTh
yKa3zaHHBIE pacxofpl B TeueHHe S5 (maru) Paboumx mHE# mocie moiydeHws! OT YIIPaBIISFOIIETO
IMUCbMEHHOTO YBCIOMJICHU A 00 5TOM U BBICTABJIEHUS CUCTA.

Yupenutens ymnpaBieHHA B CiIydasxX, NPEIyCMOTPEHHBIX 3aKOHOAATensCcTBOM Pd, Hecer
OTBETCTBEHHOCTb 3a yIIJIaTy HAJIOTOB B OTHOIICHUH JJOXO/O0B, ITOJYYEHHBIX B paMKax Jlorosopa.

anaBnﬂ}omm‘/'l BBIITIOJIHSCT 06}I3aHHOCTI/I HaJIOTOBOT'O arcHra B COOTBCTCTBUHU C
3aKOHOIaTeIbCTBOM PO.

Pacuer moxona mo omepanusM ¢ AKTHBaMU NMPOU3BOAUTCS YIPaBISIOIIUM C HCIOJIB30BAHUEM
meroma FIFO (First In - First Out).

Vrpasnsromuil He HeceT OTBETCTBEHHOCTH 3a HEBEPHBIN PacyeT, yAepKaHUE U NIEPEUNCICHUE B
OrO/KeT HAJIOrOB, €CJIM HEBEPHBIN pacdeT, Ha OCHOBAaHMH KOTOPOTO OBIJIO IPOBEACHO YACp)KaHUE
Y TIEpEUUCIICHUE B OO/KET HAJIOTOB, OBbUI IPOU3BE/ICH BCIEACTBIE HEUCIIONHEHUS Y UpeauTeIeM
yhpaBlieHHs OO0S3aHHOCTH IOJNTBEP)KICHHUS/U3MEHEHUSI CTaTyca HaJOroBOIO pe3ujieHTa/He-
pEe3UIeHTa, KaK 3TO MPeyCMOTPEHO IMyHKTOM 5.1.7 HacTosmero Permamenta.

OTtBercTBeHHOCTH CTOPOH

[Ipu HEBBITIOJHEHUM WM HEHAJJICKAIIEM BBITOJHEHUH OAHON M3 CTOPOH CBOMX 00SI3aTEILCTB
o JloroBopy apyras CtopoHa BIpaBe TpeOOBaTh:

o HaJI1CKamECTo UCITOJTHCHUA O6H33T6HLCTB;

o 663B03M63,I[H01"O HCTIPABJICHUA HOCJ'Ie,Z[CTBI/Iﬁ HCBBIIIOJIHEHUA  WJIM  HCHAIJICKAIICTO
BBITIOJTHEHHS TTOJI0KCHHM I[0r0B0pa 00 MHBCCTUIIMOHHBIX OIPaHUYCHUAX;

®  BO3MELICHHS YOBITKOB;
e  pacropxkenus Jlorosopa.

Hu ogna m3 CropoH He OyJeT HECTH OTBETCTBEHHOCTH 32 HEWCIIONIHEHUE WM HEeHaJjIeKalee
UCTIOJIHEHHE 00s13aTeIbcTB 10 JIoroBOpY, €Clii 3TO OyleT SBIATHCS CIIEACTBUEM OOCTOSTEIHCTB
HEIPEOoIOIMMON CHJIBI, yKa3aHHbIX B pasnene 11 Hactosmero Permamenta umu crnencrBueM
HEUCTIOHEHHUS WM HEeHAJ[JIS)KAIIEeTo UCTIONHEeHUs 00s13aTenbCTB 1Mo JloroBopy apyroit CTOpoHOMH.

B cnydae He yBEeJOMIICHHWS WM HECBOSBPEMEHHOTO YBEIOMIICHHS YTIPABISIIONIETO 00
W3MCHCHUSIX PEKBU3UTOB WM WHBIX CBEICHUNA YUPETUTENsl YIPABJICHHUS B COOTBETCTBHU C
MOJIOKEHUSIMU IyHKTOB 3.7, 5.1.5 nnum 5.1.6 Hacrosimero Pernamenta YnpaBisiolmuil He HECET
OTBETCTBEHHOCTH 3a HEHAJUIe)KaIllee WCIIONHEHNE MPUHATBIX Ha ce0s 00s3aTeNbCTB U HE
BO3MeEIAeT YOBITKH.

VYrpaBisommid He HECET OTBETCTBEHHOCTH 3a YOBITKH YUpeAWuTelsl yINpaBieHHs, BOSHUKIINE B
pe3ynbTarte:
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10.5

10.6

10.7

11.

o HCBBIINIOJHCHUA MWW HCHAIJICKAIICTO BBIIIOJHCHUA OMHTCHTOM LICHHI:IX ByMar CBOHUX
00513aTENBCTB MO IOTAIICHHIO HCHHLIX BYMaI‘, BBIILJIATE OOXOAOB IIO HCHHBIM BYMaFaM,
HWHBIX Z[eﬁCTBPIfI OMHUTCHTA WJIN YIIOJTHOMOYCHHBIX UM JIUIT;

o HCTIPAaBOMEPHOI'0 yACpKaHUA SMUTCHTOM HAJIOT'OB WUJIA JTFOOBIX Apyrux ACHEXKHBIX CYMM H3
CYMMBI HAYUCJICHHBIX TUBUACHOOB,

®  HCBBINOJIHEHUS WM HEHAAJIC)KAINEro BBIIOJHEHMS JIMIOM, BBIJABIIMM HE 3MHCCHOHHBIC
Uennsie bymarn, cBonx o0si3aTenbcTB MO oruiate (morameHuo) Llernpix bymar, Beimiare
MPUYUTAIOIINXCS TI0 HUM JIOXOJIOB, UHBIX JEHCTBUH TAKOT'O JMIA UIH YITOJTHOMOYEHHBIX UM
JIHLL;

e  u3MeHeHHs ctouMocTH Llennbix bymar;

® MpuOOpeTeHus WIN peanu3anud AKTUBOB (4acTu AKTHBOB), B Buae LlenHpix bymar, He mo
TydIIeH 1eHe, CYIeCTBOBABIIEH B MOMEHT, JI0 HIIH TIOCJIE COBEPIICHUS CIICITKH;

® CHIKEHHUS CTOMMOCTHM AKTHUBOB YUpeauTeNs YNpaBIeHHS B pe3yslbTaTe MEPEOLeHKH
croumocTr Llennsix Bymar, nmpoBoanMoii YpaBisiomuM B COOTBETCTBUH € TPeOOBaHUSIMU
3aKOHO/AATENbCTBA, HOPMATUBHBIMH aKTaMM U MHBIMU IIpaBUiaMH, [loroBopoM U npaBuUiIaMu
Ynpapastolero BHyTpeHHero yuyera onepaunuii ¢ Llennsimu bymaramu;

e  JielcTBUS WK Oe3ICHCTBHS Y IIPaBIIAIONIET0, 000OCHOBAHHO IMOJIAraBIIEroCsl Ha MUCHbMCHHBIC
pacrlopsbkeHust  YUpeauTens — yOpaBieHHMs W/WIA  JIOKYMEHTBI, IPEJOCTaBJICHHBIC
YupenureneM ynpaBi€HUsl, WA HA OTCYTCTBHE TaAKOBBIX;

e cOoeB B paboTe NMEKTPOHHBIX CHCTEM CBSI3H;

®  IeHCTBHII OpPraHOB WCIOJHHUTEIHHON, 3aKOHOMATENFHOW M CyNeOHOHM BIACTH, MPSIMO WIH
KOCBEHHO CHIKAIOIUX CTOMMOCTD HJIH JOXOAHOCTH AKTHBOB,;

® JJOCPOYHOIO U3BATHA YUpeOUTEJIeM YNpaBICHHUS BCEX WM 4YacTh AKTHBOB U3
JloBEpUTENBHOTO yIIPaBICHUS;

e  JICHCTBHUH, yNyIIEHWH WX 3aJCPKEK B KMCIOJHEHHUM CBOMX O0053aTEIbCTB YUpEAUTEICM
YIOpaBICHUs, B TOM UHCIE€ B pe3ylbTaTe€ HE NPEAOCTABICHUS, HECBOEBPEMEHHOIO
MPEAOCTABICHUS YUpEOUTEIEeM YIPABICHHUS JIOKYMEHTOB, MPEIOCTABICHUE KOTOPBIX
npeaycMoTpeHo Jloroopom;

e  JielicTBUI win Oe3/eHCTBHI IIEHTPAIbHBIX OAHKOB, OPraHOB MCIIOJIHUTEIILHON BIACTH WM
WHBIX OPTaHOB, OCYIICCTBIISIONINX MOJUTUKY Ha (PMHAHCOBBIX PhIHKAaX, KaK POCCUHCKHUX, TaK
U 3apyOexXHbBIX, MOBJIEKIINX 332 COOOH CYIIECTBEHHOE U3MEHEHHE CTOMMOCTH (DMHAHCOBBIX
WHCTPYMEHTOB, U3MEHEHUE UX JINKBUJHOCTH;

®  WHBIX JCUCTBUI/OE3MCUCTBUI TPETHUX JIUI], KOTOPbIE OBUIM BHE NPEICIIOB KOHTPOJISL
Yrpasistomero.

VYupenurens ynpasieHUs YBEAOMIIEH O BO3MOXKHBIX PHCKax [0 MHBECTHPOBAHHUIO CPEACTB Ha
pBIHKE LEHHBIX Oymar, kotopele mpuBeneHbl B [exnapamuu o puckax (Ilpuiioxenme Ne3 k
JloroBopy) M BBIpaXKaeT CBOE COIJIACHE C TEM, YTO OTBETCTBEHHOCTh 3a HEOJIaronpusTHBIE
nociencTBrst (B TOM 4HCIe 32 YOBITKH YUpeAuTelsi YIpPaBJiICHHUs), CONpPSDKEHHbIE C PUCKaMH,
yKa3aHHbIMH B Jlekiapauuu o pHCKax, HE MOXeT ObITb M He OyIeT BO3JIOXKEeHa Ha
Ynpasisonero, 3a HCKIIOYEHUEM CIIy4aeB, KOrJa TaKkue HeOJIaronpusiTHbIE MOCIEACTBUS OblIH
BBbI3BaHbl HEJOOPOCOBECTHOCTHIO Y TIPABJIAIONIETO UM €r0 JNEHCTBUSIMH, HE COOTBETCTBYIOLTUMHU
HMHTEpecaM YUpeauTens yIpaBIeHUs.

VYnpapnsonuii He HeceT mepea YUpeauTelleM YIpaBIeHHsS OTBETCTBEHHOCTH IO BO3MELIECHHIO
YIYIIEHHOM BBITOJIBI.

BosMmermenno  YrpapisiomnM TOJUIeKaT yOBITKA YUpenuTessl YIpaBicHHs, BO3HUKIINE B
Ipolecce yHpaBlIeHUs AKTHBaMU B pe3yJbTaTre NEMCTBUN YTPaBISAIOIIET0, COBEPIIEHHBIX C
MIPEBBIIIEHHEM TPEJOCTaBIEHHBIX J0OroBOPOM ITOTHOMOYHH.

®Dopc-MaKopHbIE 00CTOSITETLCTBA
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CTOpOHI:I HC HCCYT OTBCTCTBCHHOCTU 3a YAaCTUYHOC WM TIIOJIHOC HCHUCIIOJIHCHHUEC CBOUX
00513aTENBLCTB IO HOFOBOpy, €CJIM JOKaXYyT, YTO HALJICKAIICC MHCIOJIHCHUC 00s13aTENBLCTB
OKa3aJIoCb HCBO3MOXXHBIM BCJICACTBHC 00CTOSITEIBCTB HereOIIOHI/IMOﬁ CUJibl, TO €CTb
qpe3BLIqaﬁHBIX U HEMNPEAOTBPATUMBIX IIPU OJAaHHBIX YCJIIOBHAX, KOTOPLIE HEMNOCPEACTBEHHO
MTOBJIMSIA HA HUCIIOJHEHHUE 00S3aTEILCTB 10 I[OFOBOpy. K takum O6CTO$IT€J'II)CTB3,M, B TOM YUCIJIC,
OTHOCATCA:

®  CTHUXHIHBIE OEICTBUS;
e  karacTpodwr;
®  MAacCOBBIE COI[MAIBHBIE BOJIHEHUS U BOWHEI,

®  JICHCTBUS PETYIISITOPOB, IEHTPAJIbHBIX OAHKOB MM OPTaHOB I'OCYAAPCTBEHHOMN BJIACTH, B TOM
YKCJie MHOCTPAHHBIX T'OCYJapCTB, OKA3bIBAIOLINE CYLIECTBEHHOE HEraTHBHOE BIMSHHUE Ha
JeSITeIbHOCTh Y TIPABISIONIETO, MPUBICYSHHOTO UM Opokepa, cy0-Opokepa, 0aHKOBCKOH HiH
KJIMPUHTOBOM OpraHu3aliy UIU OUPKI;

e  0aHKPOTCTBO HHOCTPAHHOTO OpoKepa, OMPIKH WIH KIMPUHTOBOW OpraHU3aIINH;

® TU3MCHCHHS B JACHSKHO-KPEAWTHOW TIOJIMTUKE TIICHTPAIbHBIX OaHKOB Poccum wmm
WHOCTPAaHHBIX TOCYJApCTB, OKAa3bIBAIOIIME CYILIECTBEHHOE BIUSHUE HAa COCTOSIHHE
POCCHUICKOTO MM MUPOBBIX (DMHAHCOBBIX PHIHKOB H/MJTH

L HN3MCHCHUS 3aKOHOJATCIILCTBA.

CropoHa, Ui KOTOPOH CO3/1a1ach HEBO3MOXKHOCTb UCIIOIHEHHs 00s13aTesIbCTB 10 Jlorosopy mo
MpUYUHaM, YKa3aHHBIM B myHKTe 11.1 Hacrosmero PermamenTa, o0s3ana B TeueHue 10 (mecarn)
Pabounx mHell NUCbMEHHO W3BECTHTH ApPYyryl0 CTOpPOHY O HACTYNJICHUH YKa3aHHBIX BBIIIC
oOcTosiTenbcTB. HecBoeBpeMeHHOe W3BeleHHE (MM HE H3BEHICHWE) O HACTYIUICHHH TaKhX
oOcTosTenscTB nuiaeT CTOpOHyY MpaBa CChUIAThCA Ha HUX B OyIyIIeM.

Ecnmu nmetictBue ykazanHeix B myHKTe 11.1 Hactosmero PermameHTa oOCTOSITEIBCTB CIENAET
HEBO3MOXKHBIM Ji1s1 CTOPOHBI MCIIOJIHEHUE ee 00s13aHHOCTeH 1o JloroBopy B TeueHHe OoJiee ueM
60 (wectupecsATH) KaJeHIApHBIX IHEH, To Kaxnas w3 CTopoH OyaeT BIpaBe pacTOPTHYTh
Horoeop. B atom ciydae vHu omHa 3 CTopoH HEe OymeT MMeTh mpaBa TpeOOBaTh OT IPYron
CTopoHBI BO3MEUICHHUS YOBITKOB.

KonduaeHuuaabHOCTh

Hu omna u3 Cropon JloroBopa He MMeeT IpaBa, KPOME Kak IO TPeOOBAHUIO KOMIIETEHTHOTO
opraHa rocyJapCTBEHHON BJIaCTU WJIM CyAEeOHOrO OpraHa B TEUEHHE CPOKa ACHCTBHS M IOCIE
npekpaienus aeicTBus JJoropopa B Teuenue 3 (Tpex) JeT, pasriamarb KakoMmy-au0o JIHIy, He
yInoJiHOMOYeHHOMY oaHoil u3 CtopoH, uHoOpManuio, oTHocsaurylocss k JloroBopy, 3a
UCKITIOYeHHEM MH(OpMaLnH, KOTOpasi MOXKET OBITh TIOJIy4eHa U3 OOIEA0CTYITHBIX HCTOYHHUKOB.

Ionmoxxenus mynkra 12.1 Hacrosimero PerjsameHnTta He pacpOCTpaHSIOTCS Ha JIHIA, ¢ KOTOPBIMHU
Vipapnsomuil  3aKII04YUI  COTJIAIIEHHE O TOPAAKE U YCIOBHUAX OOPaOOTKH IMEPCOHAIBHBIX
JTAaHHBIX, & TAKXKE HA JINLO, C KOTOPBIM YTPaBISIIOIINN, B LENSAX OCYIIECTBICHUS AEATENBHOCTH
M0 JIOBEPUTEIHFHOMY YIIPABICHUIO TACBEIMA MHBECTUIIMOHHBIMU (DOHIAMU 3AKITIOUYHI (3aKITIOUHT)
JIOTOBOP (ZIOTOBOPHI) O BEJACHUU pPEecTpa BIAAEIbIEB MHBECTUIIMOHHBIX MAeB, HAUMEHOBAHHUE U
MECTO HaxOXICHHS KOTOpOro ykazaHbl (OyAZyT yKa3zaHbl) B IIpaBUIax JIOBEPUTEIBHOIO
yIpaBlieHHUs A€BBIMH WHBECTULIMOHHBIMU (POHAAMH, YTBEP)KIACHHBIX Y IPABIISIOLIIM.

VYupenutens ymnpaBieHHS JaeT CBOE cOrjache Ha MPEJOCTaBICHHE YIPABIAIONIAM CBOMX
MEPCOHAJILHBIX JAHHBIX YKa3aHHBIM JIMIIAM M YBEIOMJISICTCS O CBOEM IIpaBe B Jr000€ Bpems
0TO3BaTh CBOE COTIacue Ha 00pabOTKy MEePCOHANBHBIX TaHHBIX.

OT4yeTHOCTH

Vhpapnsomuid  NpefocTaBiaseT  YUpEIWTEN  YOPABICHHS OTYET O  JICSITEIBHOCTH
VYTpaBisoLIero Mo ynpaBleHHI0O AKTHBaMH, COAEpKAIIMi WH(OPMAIHIO, MPerLyCMOTPEHHYIO
HOPMAaTUBHBIMH TIpaBOBbBIMH akTamMu P® («Otyer VYmnpapiasiomero»), B TOM 4YHCIe
UHPOpMAITHIO:
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13.1.1 CBCACHUA O JHHAMHKC eKEMECSIIHOM JOXOJHOCTH HMHBCCTHIIMOHHOIO HOpT(l)CJ'ISI y‘-IpeI[I/ITeJ'IH
YIPaBJICHUA 32 BECh IICPUOI JOBEPUTECIBLHOTO YIIPABIICHUS,

13.1.2 cBefeHUsT 0 CTOMMOCTH AKTHUBOB YUpEIUTENs YIPABJICHUS, ONMPEICICHHON Ha KOHEI| Ka)XJoro
MecsI1a, 3a MePHO JOBEPUTEIHFHOTO YIIPABICHHUS,

13.1.3 B ciyuae ecnu B cooTBeTCTBUHU ¢ MHBecTHMIMOHHBIM npoduiaem win Ctparerueil ynpaBieHHs
JOXOAHOCTh MHBECTHLIMOHHOTO NOpTdens Yupeaurens ynpasieHHUs MOCTaBlIeHa B 3aBUCHMMOCTb
OT MU3MEHEHMsI MHIEKCa WM MHOTO LIENeBOro nokasareis, OT4eT NOJDKEH COIepXKaTb AUHAMUKY
©KEAHEBHOTO WM3MEHEHHS CTOMMOCTH WHBECTUIOHHOTO TOPT(ENns B COMOCTABICHUH C
JUHAMHMKOW M3MEHEHUs YKa3aHHOTO MHJEKCa UM MHOTO LIEJIEBOTO MOKAa3aTels;

13.1.4 Csenenus o Jeno3uTapuu (JICMO3UTAPUIX), PETHCTpaTope (PErucTpaTopax), OCYIMECTBISIOIINX
yYeT MpaB Ha IEHHbIC OyMaru YupeAwuTess YIpPaBICHUS, HAXOISAIIUECS B JTOBEPUTEIHHOM
yOpaBJICHUH, B TOM YHUCIIC TIOJHOE HAWMCHOBAaHHWE, WJICHTHU(PUKAIIMOHHBIA  HOMEp
Hanoromtarensiruka (MHH), ocHoBHO# rocymapcTBeHHbIN peructpannoHdsii Homep (OI'PH) u
aJipec MecTa HaxOXKJICHHS,

13.1.5 Csenenus 00 MHOCTpaHHOW OpraHM3alUK (MHOCTPAHHBIX OPraHU3alMsIX), OCYIIECTBISIOLICH
(OCyIIECTBIISIOMNX) y4YeT MpaB Ha IIEHHbIE OyMaru KIMEHTA, HaXOIIIUECS B JOBEPHTEIHLHOM
YIIPaBJICHUH, B TOM YHCIIC TI0OJIHOE HAUMEHOBaHNE HA HHOCTPAHHOM SI3BIKE, MEKIYHAPOIHBII KO
UACHTUQHUKAINY (IPY HAJTMYMH) B aIpEC MECTa HAXOXKICHHS;

13.1.6 HammeHnoBanue u ajgpec MecTa HaxOXKICHHS KpPEAUTHONH oOpraHu3auud  (KpEAWTHBIX
OpraHM3annii), B KOTOPOH (KOTOPHIX) YTPAaBISAIOIMIEMY OTKPHIT (OTKPBITHI) OAaHKOBCKHH CYET
(OaHKOBCKME cyeTa) AJIsl PacyeTOB IO ONEpAlMsM, CBS3aHHBIM C JOBEPUTEIBHBIM AKTHBAMU
Yupenurens ynpasicHUs;

13.1.7 Csenenus o Opokepe (Opokepax) W (WIJIM) WHBIX JIMIAX, KOTOPBIE COBEPIIAIOT IO MOPYICHUIO
VYpaBisiowero cAeNKH, CBsI3aHHbIe ¢ AKTUBAMU Y UpEIUTENS YIPABICHHUS;

13.1.8 Undopmanuio 1O BHAaM BCEX pPACXOJOB, TIOHECEHHBIX YMPABISIONIMM B CBS3H C
OCYIIIECTBIICHUEM JOBEPUTEIBHOTO ympaBieHus 1o JloroBopy B OTYETHOM TMEpHONE U
BO3MEIIEHHBIX (IOJICKANIMX BO3MEIICHUIO) 33 CUET MMYINECTBA YUpPEAWTENs YNPaBICHUS, a
Takke HMHQOpMAIMIO O  BO3HArPaXACHUH, BbHIIUIAY€HHOM  (TOAJEXAI[MM  BBIILIATE)
VYpasisioiieMy 3a OTYETHBIN NEPUOJ, C IPUBEAEHUEM pacyeTa ero pasmMepa,

13.1.9 B cmywae ocymiecTBiIeHUS YTPaBIAIONIAM B OTYETHOM II€PUOJIE IPaB Trojoca IO [EHHBIM
Oymaram YupeauTens ynpaBlieHHs YTpapisionMid ykaspiBaeT B OTyere, MO KakUM ICHHBIM
Oymaram OH TroJOcOBal Ha oOmeM coOpaHWUM BJAJENbIEB I[EHHBIX OyMmar ¢ yKa3aHueMm
BBIOPAHHOTO MM BapHaHTa rOJIOCOBAHUS MO K&XKIOMY BOIPOCY MOBECTKH JIHSL.

13.1.10 06 omepauumsix mo mepesaye YupeauTesNeM yNpasieHHs B JloBepuTenbHoe ympaBieHHE H
BO3BpaTe €My AKTHBOB 32 IE€PHOJ BPEMEHH, HWCUHCISEMBIA C JaThl, HA KOTOPYIO ObLI
chopmupoBan npeasiaynmii Oryer Ynpasisiomniero (natel 3axiatodeHus Jlorosopa, eciu Otuer
VYnopasnsronero He BblAaBaicsA), A0 AaThl  (GopMupoBaHMsA mpepocraBisgemoro Oruera
Ympainstomnero (qaTel, yka3aHHOW B TUCBMEHHOM 3ampoce Y UpeauTess YIpaBIeHHs);

13.1.11 06 AkTHBax, TpUHAUIEKANMX YUPEIAUTENIO0 yNpaBleHus Ha nary QopmupoBanus Otuera
VYnpaistowero, 1 uxX oleHOYHOM ctouMocTd. OLIeHOYHAsi CTOUMOCTh AKTUBOB OIIPENEIISETCS B
COOTBETCTBHUU C YTBEPKICHHON YnpaBisitoliuM MeTOIUKOW OLEHKA CTOUMOCTUA AKTHBOB;

13.1.12 [lo nmuchbMeHHOMY 3ampocy YupeauTens YIpaBieHUs YTpaBIslOUMi 00s3aH B CpPOK, HE
npesbimaomii 10 pabounx AHEH co IHS TMOJMy4YEeHHs 3ampoca, MPEJOCTaBUTH Y UPEIUTENIO
yhnpaBieHuss HHQOpManui0 00 HHBECTHLMOHHOM MoOpTdese YupeauTens YHpaBICHUS, €ro
CTOMMOCTH, a TaK)e O CJIeJIKaX, COBEPIICHHBIX 3a CYET 3TOr'0 MHBECTHIIMOHHOTO IMOPTQEIs.
Takas nH(OpMAIUS MpeIoCTaBIsAeTCS HA JaTy, yKa3aHHYIO B 3apoce YUpeanuTens YIpaBIeHus,
a €CJIM JlaTa He yKa3aHa - Ha J1aTy MOJIydeHHs 3anpoca Y IpaBIIsAoLM;

13.1.13 udopmanusi o clesKax, COBEPUICHHBIX 3a CYET HMMYINIeCTBA YUpEJUTElNs YIpaBlIeHHUS,
IPEJOCTaBIsIETCs. B 00beMe M 3a IEpPHUOJ, YKa3aHHBIH B 3ampoce YupenuTess YIpaBIeHUs.
TpeOoBaHMs HACTOSIIETO IYHKTa HE PACHpPOCTPAHSIOTCS Ha WMH(POPMALUIO, COIEpXKAallylocs B
JIOKYMEHTax M 3aIHUCsX, B OTHOLIEHUH KOTOPBIX HCTEK CPOK XPAHEHMS.
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Otder YHpapisroOmero NPeJOCTaBIsACTCS YUPESAUTENI0 YIPABICHHS HE pPEXe OIHOTO pasa B
MecsI, He mo3gHee 15 (MATHAAATOTO) 4YHMCIa Mecsla, CICIYIOIIEro 3a OT4eTHhIM. OTuer
Ynpasnisromero npeAocTaBisieTcs: Y UpeIUTEINO YIPaBICHUS B CiIydae npekparnieHus Jlorosopa B
tedenne 15 (marnaamarn) Pabounx gHe, clieAyronnx nocie qaTel npekpamenus JJorosopa.

B oTHomeHMHM TpeKpalieHHBIX JOTOBOPOB JOBEPUTEIBHOTO YIPABICHUS Y PaBISIOMIUN
MIPENICTABISIET JIUIYYy, C KOTOPBIM MPEKpalieH TaKkoW AOTOBOp, IO €ro MHCHMEHHOMY 3alpocy
WH(GOPMAIMIO B OTHOIICHWH €r0 HMHBECTHUIIMOHHOTO TOPT(QENs, €Cii CPOK XpaHEeHHS TaKOH
WH(POPMAITUH HE UCTCK.

Otder VYmpaBiAIOIIEro HaMpaBiIAETCA IO 3JIEKTPOHHOMY ajpecy YUpeauTens YIpaBlIeHu,
yKazaHHOMY B AmHKeTe Yupenutens ynpasieHus. Otdyer VYOpaBisIOLIEro TakkKe 110
MUCBMEHHOMY 3alpocy YUpeauTeNs YHOpPaBJICHUS MOXKET TMpPENOoCTaBIATECS Y UPEAUTENIO
yhpaBiieHHs U Ha OyMa)KHOM HOCHUTEIIE.

OO6s13aHHOCTE YTIPaBJIAIOMIEro o mpenoctapieHnio Otyera YpaBIisomero, mperycMOoTpeHHas
pazmenmom 13 Hacrosimero PeriameHrta, cyWTaeTcss HWCIONHEHHOW TIOCHE HAmpaBICHHS
cooTBeTCcTBytoIero OTtdera YTIPaBISIONIErO MO 3JICKTPOHHOW IMOYTE HA aJpec, YKa3aHHBIH B
AHkeTe Yupeaurens ynpaBieHUs.

VYupenutens yHNpaBlICHUS BIIPABE HAINPABIATE YIPABIAIOIIEMY BO3PaXKEHHUS HA ITOJyYCHHBIC
Otuersl Ympapistomero B TeueHue S (msatu) PabGoumx nHEH, CcleIyromMX 3a JTHEM
MIpeIOCTaBICHNs YTIPaBISIIOIIUM YUpEeIUTENO YIpaBieHus: cooTBeTcTBytomero Oryera. Otuer
YIPABISIOLIET0 CUUTACTCS MIPUHATHIM Y UpEANUTENIEM YIIPaBICHHS, €CIIU 110 UCTCYCHUU S5 (TIATH)
Pabounx mHeild, clieayromux 3a JHEM TPeAOCTaBICHUS Y IPABISIONINM Y UPEAUTEIIO yIIPABICHUS
cooTBeTcTBytonlero Ordera YMpaBisioOIIero, YNPaBIAOMUNA HE MOIYYWSI OT YUpeauTens
yhOpaBlieHHsT B TNHCBMEHHOW (oOpMe MOTHBUPOBAaHHBIC 3aMEUaHHs M BO3PAXKEHHUS 11O
npepocrapieHHoMy Otdery. B ciyuyae mnosydeHHs 3aMe4YaHMl M BO3pa)XEHUM YupeauTens
ynpasneHuss K Otdety Ympaisiomero, YIpapJsiomui B CpoK He mo3nHee S5 (msith) Paboumx
JHEl HampaBigeT YupeauTento yIpasieHue nosicienus k Takomy Otuery. Ecnu no ucreuenuu 3
(Tpex) Paboumx pmHe#, cremyromMx 3a JHEM Tepefadd  YTPaBISIOIIAM — TOSCHEHUS,
Ynpapisromuii He MOAy4ri OT YUpeauTens yIpaBleHUs B MUCHbMEHHOW (opMe 3aMeyaHus H
BO3paKEHUS K IPEJOCTaBICHHOMY MOsICHEHHI0, OT4YeT YTNpPaBIAIOMIEr0 CUUTACTCS NMPUHITHIM
VYupenurenem ynpaieHus. B ciayyae ecnu Ypapiastomuil NOIy4dus OT Y UpeauTensl yIpaBieHUs
BO3PAXECHUSI K MPEAOCTABICHHOMY IMOsICHEHHI0, CTOpPOHBI NPHUHUMAIOT BCE MEPHI YTOOBI
paspemuTh Takoi cmop. B ciyuae He noctmxkeHus coriacusi CTOPOHBI pemialoT CHop B
COOTBETCTBHH J[OrOBOPOM H 3aKOHOATENBCTBOM PD.

IIpunATHE OTUYETHOCTH Y4UpeauTeaeM YIpaBICHUS MOKET pacCMaTpUBaThCs B clydae Cropa Kak
oJlo0peHue AeHCTBUI YTIPaBIISIIOIIETO U COTJIACHE C PE3YJIbTaTaMH, KOTOPbIe ObLTH OTPayKEHBI B
IMPUHATOM OTUYETHOCTH. Bo3paxkeHus YupeaurTenss yIpaBICHHsS IO IPOLIEAIINM OTYETHBIM
nepuojaM He MPUHUMAIOTCSL.

ynpaBHH}OIlII/Iﬁ XpaHUT KOIIUIO MMPEAOCTABJICHHBIX quenHTemo YIIpaBJICHUA OTUYCTOB, a TAKIKE
IMMOCTYIMUBUIUX OT queaHTenﬂ YIIpaBJICHUA BO3p3)KGHPII71 1 OTB€TOB HAa HUX, B TCUCHUC IISATH JICT.

Ynpapnstonmii o TpeOOBaHUIO YUpeauTelns YNpaBIeHUs WM JUIa, ObIBIIEro Y4peauTeaeMm
yIOpaBJICHHs, TMPEJOCTABISET €My KOIMHUIO paHee MpeJoCTaBlIeHHOro ordyera. Komus
npenocrapiseTcss He mo3gHee 10 (mecsTv) paboumx JHEW CO JHS IMOJIyYEHUs YTPaBIISIONIMM
COOTBETCTBYIOIIETO TpeOOBaHUS. YTIPaBISIONINI BIIpaBe MOTPeOOBATh ATy 3a MPEOCTaBICHHE
KONMK OT4YeTa Ha OyMakHOM HocuTese. PasMep muiaThl 3a MpenoOCTaBJICHUE KOMHU OTYETa HE
MOJKET OBITH BBIIIIE CYMMEBI pacxo10B Ha €€ U3IrOTOBJICHHUC.

B cooTBercTBHH € 3aKOHOJATENBCTBOM O NPUMEHEHMHM KOHTPOJIBHO-KACCOBOM TEXHUKH, IIpU
OCYIIIECTBIEHUHM pPAcyeTOB, YMPABIAIOUINN HaANpaBiseT YUPEAUTENIO YIPABICHHS KAacCOBBIE
YeKHU B DJIEKTPOHHON (hopMe Ha aapec AJIEKTPOHHOM MOUTHl Y UpEAUTENS YIPaBICHHS, yKa3aHHBIN
B AHKeETe.

HNuBecTHIIMOHHAS cTpaTerust

Vnopapnsaronmii . Yupeaurtenab yOpaBlIeHHS MHCBMEHHO corjacoBbiBaroT  CTpaTeruto
WHBECTHPOBAHMS, B COOTBETCTBHM C KOTOpOH VYmpaBisiomuid OyIeT OCYIIeCTBISATh
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14.2

14.3

14.4

15.

15.1

16.
16.1

16.2
16.3

16.4

16.5

16.5.1

16.5.2

[oBeputensHoe ympasieHue AKTHBaMH Yupenutens ynpasieHus no [lorosopy. Crpaterus
WHBECTUPOBAHUS JIOJDKHA ONPEAETATHCS C ydyeToM MHBECTHIIMOHHOTO mpoduiss YupeauTens
yhnpaBlieHHs.  YupeauTeldb  yIpaBleHMs BrpaBe BblOpare oxHy u3  CraHZapTHBIX
MHBECTUIIMOHHBIX CTPATeruil.

Crparerusi MHBECTUPOBAHUS COJICPKUT IMEpPeueHb OOBEKTOB JlOBEPUTEIHHOTO YIpaBJICHUS, B
KOTOpBIE OyQyT WHBECTHPOBAHBI CpPEIACTBA, IepelaHHbIe YUpeAWTeJIeM  YIpaBICHUS
YmpasinsomeMy B paMKax HacTosmiero Jloropopa, a Takke WHYIO HH(PpOPMAINIO, B COOTBETCTBHU
¢ TpeOOBaHUAMU 3aKOHOaTeIbCTBa PD.

YhopaBisomyii MpU  UCHOJMHEHWH HacTosmero JloroBopa pyKOBOACTBYETCSl BBIOpaHHOM
VYupenutenem ynpasnerus CtpaTerueii ”HBECTUPOBAHUSL.

B Teuenue Bcero cpoka aeilictBus JloroBopa mo COrIaCOBaHMIO C YTPABIAIONIMM YUpeIuTelb
yhpaBlieHHsT UMEET MpaBo BHIOpaTh Apyryto CTpaTeruio WHBECTUPOBAHHUS JUIS OCYLIECTBICHUS
JloBepuTenbHOTo ynpaBieHust AKTUBaAMH.

NHpopMupoBaHHOCTH YupeauTeisi ypaBJeHUs1

VYupenutens ynpaBi€HUs O3HAKOMIIEH C IOPAIKOM BO3BpaTa YIPaBIIOUIMM Y UpPEIUTENIO
ynpasnenus Llenasix bymar w/nnmm Jlerexxsapix CpeacTs, MOCTYMUBIIAX Y IPABISIFOIIEMY TIOCITE
pactopkenus Jlorosopa (Ilpusoxenue Ned k [lorosopy).

Cpok neiicTBUS U NOPSAIOK pacTop:keHns Jlorosopa

JoroBop BcTymaeT B Cuwily C Aarbl ero moanucanus CTOpoHaAMH W JIEUCTBYeT B TeUeHHE |
(omHOTO) TOMA € MATHI ero moAmnucanus. [loroBop cunTaeTcst MpOAJICHHBIM Ha TOT JK€ CPOK, €CIIH
Hu oxHa 3 CTopoH He MeHee ueM 3a 10 (aecstb) Pabounx aHel 10 MCTEUEHUS CPOKa JICHUCTBUS
[oroBopa nmuceMeHHO He 3asBuia Apyryto CTOpOHY O CBOEM HAMEPEHHM MPEKpaTUTh JeiicTBHe
Horosopa. Cpok JloroBopa He MOXeT ObITh MEHbIIIE IHBECTUIIMOHHOTO TOPU30HTA Y UpEIUTENS
yopaBineHus. B ciydae, ecniu cpok nedcTBUs JloroBopa 3aKaHUMBACTCS paHEE HCTECUCHUS
WMHBECTUIIMOHHOTO TOPH30HTAa, YyKa3aHHOro B HBECTHMIMOHHOM Tpodmie YupemuTens
ynpasieHus, JloroBop cuuMTaeTcsi aBTOMAaTHYeCKH MPOJJIEHHBIM 1O JaThl HCTEYEHHs CpOKa
WNHBECTULIMOHHOTO TOPU3OHTA.

JloroBop MOKeT OBITH PACTOPTHYT B JIIO00H MOMEHT 10 coranieHuo CTOpoH.

Kaxnmas w3 CTopoH WMeEeT MpaBO B OJHOCTOPOHHEM IIPSIAKE OTKa3aThCsl OT HWCIIOJHCHUS
HoroBopa m0 wucTeueHUss cpoka ero JedcTBus. B Takom ciywae JloroBop cuuTaercs
pactoprayTeiM 10 uctedeHnu 30 (Tpumiaru) Paboumx mHEH OT maThl HANpaBJIEHUS OJHOW U3
CTOpOoH MUCHEMEHHOTO yBemaoMJieHUs Apyrod CTopoHe O CBOeM HaMEpPEHUH B OJHOCTOPOHHEM
MOPSIIKE OTKa3aTbCsl OT MCHOJHEHus JloroBopa, WM TMOCJIE MOJHOIO BbIBOJAa AKTHBOB
Yupenurens ynpaBlieHHs, B 3aBUCUMOCTH OT TOTO, KAKOE COOBITHE HACTYITUT TTO3XKeE.

ITpu pacropxenunu Jloroopa, YpaBisIoOHii UCIIONHIET 0053aTEIbCTBA 110 BHIBOIY AKTHBOB B
CPOK, IPeyCMOTPEHHBIN IMTyHKTOM 7.15 HacTosmero Pernamenta.

Ilpu pacropxenun (npekpamienun) JloroBopa, VYmpaBisiomMid OCYLIECTBISET Iepeaady
VYupenautento ympaBieHHs BceX AKTHBOB, BKJIIOYas CYMMY IIOJY4Y€HHOTO J0XOAa OT HX
pa3MernieHus (C y4eToM o00s3aTelIbCTB MPHUHATHIX Ha ce0s YIPaBISIOUIMM B COOTBETCTBUHU C
HoroBopoM), a Tarkke Bcex NpaB TpeOOBaHMI K TPETbUM JIMLAM, BCEl HEOOXOOUMOM
JOKYMEHTAlM{, TOATBEPKAatoIIeld JeHCTBEHHOCTh BBIIICIIEPEUHCICHHBIX MIPaB, U BCEW Mpouei
JIOKyMEHTAIINH, TIOJy4eHHOH B Xo1e peanu3anuu JloroBopa, Ha qaTy pactopxenus Jlorosopa.

VYrpasistoumid 00s13aH nepesatb YUpeAUTeNo YIpaBIeHUs] LEHHbIE OymMard W/Wil ACHEXKHBIE
CpEJICTBa, IIOJIyYE€HHBbIE YTPaBISIIOIIMM Tocie MpekpamieHus JloroBopa B CBA3U  C
OCYILICCTBIICHUEM YIIPABJICHUS HEHHBIMU 6yMaFaMI/I B MHTEpECAX 3TOTO JIMla B IMEPUOJ ZIeI>'ICTBI/I$[
ykazanHoro JloroBopa, B Teuenme 10 (mecarum) paboumx [AHEH C [aThl TONXYYEHHUS
COOTBETCTBYIOIIMX LIEHHBIX OyMar W/Wiin IEHEKHBIX CPEACTB.

IMocne mnpekpamenust JloroBopa VYmnpammstonmii Ha crueayromuid Pabounit aeHs mocie
(1)aKTI/I‘IeCKOFO IMOCTYIUICHUSA ACHEKHBIX CPEIACTB /W OCHHBIX 6YMaI‘ 00s13aH MHUCHMEHHO
YBEIOMUTH 00 3TOM YupeauTessl ynpaBlIeHHs ¢ MPUIOKEHUEM OMNMCAHMS IMOpsAKa JNeHCTBUIMA
VYupenurenst ynpasiieHHs, HEOOXOAMMBIX UIS MOJIYYEHHUS IOCIEIHUM YKa3aHHBIX JIEHEKHBIX
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16.5.3

16.5.4

16.5.5

16.6

16.7

16.8

17.

171
17.2

17.3

17.4

17.5

17.6

CpeACTB W/WNM LEHHBIX Oymar. YBEJOMJIGHHE HalpaBisieTcss YMPaBISIONIMM [0 aapecy
VYupenurens ynpapieHUs], yka3aHHOMY B AHKETE.

IIpu BozBpare Jlemexunix Cpencts w/mnu Llennsix bBymar, Haxomsmmxcs B JloBepurearHOM
yOpaBieHnH, YTPaBISAIOMIMNA BIOpaBe yAepKarb M3 BO3BPAIIa€MBIX CpPEACTB PACXOJIBI,
MPOU3BEJICHHBIE UM (KOTOPBIC JODKHBI OBITh WM OYIyT WM TIPOUW3BEACHBI) B CBSI3U C
OCYIIECTBIICHHEM UM J[OBEpUTEIIEHOTO YIIPaBICHMS.

IIpu Bo3Bpate Jlenexxnbx CpencTB OHM MOTYT OBITH 3a4HCIICHBI Y IPABIISIFOIIAM Ha pacdeTHBIN
cyeT YupeauTens ynpaBieHUs B KPEIUTHON OpraHu3alvy WK TIEpelaHbl B ACTO3UT HOTapuyca.
DT10 OyneT TaKkxKe ABIATHCS HaIeKaIUM MOMEHTOM Bo3Bpara JleHnexHbIx CpeacTB YUpeauTesro
yHOpaBiIeHUS W HAJIS)KAITIM HCIIOTHEHNEM Y ITPaBITIONINM CBOMX 00si3aHHOCTeH 1o J{oroBopy.
[Ipu sToM Ympasnsroniuii HanpaBisgeT yBEAOMIICHUE YUPEIUTENIO YIPaBICHUS O Mepeaade B
JIETIO3UT HOTapHyca.

Bo Bcex ciydasx mepemaun YmnpasisromuM Llearprx bymar mo pexkBusutam cdera nemno (Wim
JUIIEBOTO CYeTa), YKa3aHHBIM YUpemuTelleM YIpaBieHus, npu Bo3Bpare Llennsix bymar
Yupenutens ympaeieHuss 00s3aH COBEPIIUTH BCE HEOOXOAWMBIE ICUCTBHS Ml 3a4MCIICHUS
Ilennbix bymar Ha cBOM cYeT [ieno B AENO3UTApUN WM JIMLIEBOU CUET B AepxkaTeie peectpa. [Ipu
oTKa3e Yupenutens YTpaBleHHS COOOIINTh PEKBH3UTHI cueTa JIeno (WM JUIEBOTO CYeTa) s
Bo3Bpata llenHbix bymar YmpasisiomeMy, NOCIE€IHUN BOPABE 3a4UCIUTh yKa3aHHblE LleHHbIE
Bymaru Ha m0060#i U3BECTHBIH eMy cYeT Jerno (JUIeBOi cueT) Yupemutens YmpaBieHHs JTrO0
MepeaaTh B ICMIO3UT HOTApUYCaA.

IIpu pactopkenuu JloroBopa CTOpOHBI NMPOM3BOISAT B3aUMOpacueThl Ha JATy PacTOP>KEHUS
Horosopa. /loroBop cuurtaeTcsi MpeKkpaTHBIINM JeHCTBUE HE paHee 3aBEepILICHHs 110 HEMY BCeX
B3aUMHBIX pacyeroB. dakrtrudeckas cymma BosHarpakaeHus: YIpaBISsIOLIET0 ONPEAEIIeTcs U
BhITIIaYnBaeTcs B cooTBeTcTBUU ¢ [lpminoxkenuem Ne2 x Jlorosopy.

Bce pacxonpl, cBA3aHHBIE ¢ TNepenadeld YIpaBiSioOIUM AKTHBOB YUpEIUTENIO YIpPaBICHUS B
CBSI3U C IPEKpaleHUuEM JAeHUcTBUs J[0oroBopa 1o MHMLIMATHBE YUPEAMTENS YNPABICHUS, HECET
VY4upenurens ynpaBicHUs.

B ciyuyae BbIsiBIeHMS YTPaBIAIOUIMM PacxoJlOB, CBSI3aHHBIX C MCIOJIHEHHWEM JloroBopa mocie
npekpamienus Jloroeopa, VYupemuTenb yOpaBieHHS 005S3aH BO3MECTHTh IOHECCHHBIC
VYhpapisitolUM pacXxo/ibl HA OCHOBAaHUU BBICTABIECHHOrO YIPaBJSIOLUM CUETa U TOKYMEHTOB,
MOITBEPKIAIOIINX OCYIIECTBIEHUE JAHHBIX pacxoloB B TeueHwe 15 (msarHammath) PaGoumx
JIHEW nocJie BHICTABJICHUS Y IPABIIAIOIIMM CUETA.

3akiounTeIbHbIE MOJJI0KEHUS

I[OFOBOp PEryaupyeTeCs U TOJKYCTCA B COOTBETCTBUU € 3dKOHOAATCIILCTBOM PO.

JItoOble BOMpPOCHI, pa3HOIIacus WM TpeOOBaHMS, BO3HUKarolMe u3 J(oroBopa wiu B CBS3U C
HUM, TOJUIeKaT yperyiaupoBaHuio Mexnay CropoHamu myTeM meperoBopoB. llpu orcyrcTBumM
cornacus, crmop Mexay CTOpOHaMH TIO/UIEKHT PACCMOTPEHHIO B CYJeOHOM TMOpsIKE B
COOTBETCTBHMU C 3aKOHOJATEIILCTBOM PD.

CTOpOHBI BIIpaBC U3MCHUTDH MMOACYAHOCTD, 3aKJIFOUYUB JOMMOJIHUTEIILHOC COTJIAICHUE K HOFOBOpy,
€CJIn PaCCMOTPEHUEC CIIOpa B Cy,[[66HOM MOpAAKE 6y)16T 3aTparuBaTb MHTCPCCBI TPETbUX JIUI],
ONpEeACINBIINX UHYIO IIOACYAHOCTDb IJIsA CIIOPOB CO CBOMM YYaCTHEM.

Hacrosmmuii Pernamenr, a Taxke Bce Ipyrue NpUIOKEHHUs, yKkazaHHble B myHkTe 11 Jlorosopa,
ABIIIIOTCSA HEOTBEMIIEMOH YacThio JloroBopa.

Bce nomomnenus u usMeHeHus K JloroBopy 3akiroueHHBIE B IMHCbMEHHOU (hopme CTopoHamu
SIBJISIFOTCSL IEHCTBUTENBHON M HEOTheMIIEMOM YacThio JloroBopa.

Ecimn kakoe-nmnbo n3 monoxennid JloroBopa OyneT MpU3HAHO CYAOM HEAEWCTBUTENBHBIM HITH
KakuM-THOO WHBIM 00pa3oM JIMIIEHHBIM 3aKOHHOW CHJIBI, OCTaBIuasics 4acTh Jlorosopa
COXpaHWUTCA B CWIE, a HEICHCTBUTEIbHOE WM HEAEHCTBYIOIIEE IIOJIOKEHUE 3aMEHSeTCs
3aKOHHBIM IIOJIOKEHMEM II0 BO3MOXKHOCTH Oojiee OJIM3KHM 10 OeiIsiM - 1IN JICIZCTBI/IIO K
MEPBOHAYAIILHOMY ITOJIOKEHHUIO.
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17.7 B cayuae mepeBona JloroBopa Ha MHOCTpaHHBIC SI3bIKM M BO3HUKHOBEHHUS Pa3HOUTCHHUH WIIH
KaKHX-THOO HECOBIAACHUI B CMBICIOBOM COJEPKaHUU TEPMUHOB WIIM PACXOKICHUS TEKCTa Ha
PYCCKOM M MHOCTPAHHOM $I3bIKaxX IPUOPUTET OyAyT UMETh ycioBus JloroBopa, U3JI0’KEHHbIE Ha
PYCCKOM SI3BIKE.

YYPEJAUTEJIDL YIIPABJIEHUA: YIPABJISIIOIIUA:
000 «benegopr»

I'enepanbHblil TUPEKTOP
Konbiukuii B.A.
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Mpunoxenue Ne2
K JloroBopy 10BepUTEJLHOTO YIIPaBJIeHH
Ne 1Y oT

HOPAJAOK PACUHETA BO3HAI'PAXKIEHUA
N BOSMEHIEHME PACXOJ0B YIIPABJIAIOLIEI'O

TepMUHBI U oNIpeeJIeHHs:

(Aj) - OteHOoYHAsI CTOMMOCTh aKTHBOB, MO YIPABJICHUEM PACCUMTAHHAS Ha I-bIif KaJCHIAPHBIH JCHb
OTYETHOTO TEPHOJa B COOTBETCTBUU C «METOAMKON OIEHKH CTOMMOCTH HMMYIIECTBA», YTBEPKIACHHON
Ynpasastomum.

(ITy) - rutata 3a ympaenenne. Omnpejensercs kKak npoueHT (Sy) OT cpeqHeld CTOMMOCTH (DMHAHCOBBIX
aKTHBOB 32 OTYCTHBIN TEPHOI,.

(IT») - mpemus 3a 3pPeKTUBHOCTS ynpasieHus. Onpeaensercss Kak MpoUeHT (S3) oT 1oxoJa yupeauTens
YIIPaBICHUS MPEBBIIAONIET0 MUHUMAIBHYIO TOXOJHOCTB (SMIn).

(Sy) - CraBka Bo3HArpaxaeHuUs 3a YIIpaBICHUE, 3ajaBacMasi B IPOLICHTAX T'OJIOBBIX.
(S») - CraBka mpeMuH 3a MPEBBIIIICHHE MUHUMAIBHOM JOXOMHOCTH, 33]]aBaeMasi B IPOIICHTAaX.
(Smin) — CraBka MHHHMAJIbHOW MTOXOJHOCTH (IIOPOTOBasi CTaBKa), MPH MPEBBIMICHUH KOTOPOH,
VrpaBnsonmii yaepyKuBaeT mpeMuio 3a 3pGpeKTHBHOCTh. 3a/1aeTCsl B IPOLCHTAX TOJ0BbIX.
OO0uue NPUHIMIIBI:

Boznarpaxienue MOBEpUTENBLHOTO YIpaBisiomero ckiansiBaercs u3: [lmater 3a ympaBnenue (Ily);
npemun 3a d3QpexTuBHOCTD (I11);

B oejsix pacdye€ra BOSHArpaXACHHA JOBCPUTCIIBHOIO  YIIPABJIAIOMICIO  BBIIIJIATBI BCEX BHUIAOB
BO3HArpaxacHusd, OCYMICCTBIIAIOMUCCA 3a CUCT AKTHBOB HaXOAAHNIUXCA B JOBCPHUTCIILHOM YIIPABJIICHUU,
OTHOCATCA K BBIBOAY aKTHBOB M3 JOBEPUTCIIBHOI'O YIIPAaBJICHUA.

Ilnara 3a ynpaBieHnue:

Lizodd)  (Sy)
365 100

(My) =

Hauwncnenue riatel 3a yrnpasieHue MPpOU3BOANUTCS exeMecssaHo. [Ipu atom nepsbiM (0) u mocnegaum (N)
JTHEM OTYETHOTO MEePHO/Ia ABJSETCS MEePBBIN U MOCIEIHUN KaJeHIapHbIH IeHb MecsIIa.

IMpemus 3a 3¢pdpexTuBHOCTL. [Ipemus 3a d3QPEKTUBHOCTL ONpeAessieTcsl Kak MPOLEHT S3 OT
JI0XOZia TIPEBBIIIAIOIEIO MOPOrOBYIO JTOXOJHOCTh MJIM KakK IMPOLEHT S3 OT JOXOAa, €CIM NMpeMus 3a
3¢ PEeKTUBHOCTh paccUUThIBaeTCA O€3 ydera MOPOroBOH MOXOAHOCTU. Pacuer Bo3HarpaxieHus 3a
3G PEKTUBHOCTh OIpeeNsieTcss M0 HMTOraM OTYETHOTO TOAa C EKEMECSYHBIMA TPOMEKYTOYHBIMU
HauucneHusMu. s K-ro mecsina oTueTHOro roja:

A. Onpeneasiem noxon (D), mosyyeHHblii yupeauTejieM ynpaBjieHUsl ¢ HAYAJIa 0TYETHOrO roja mno
nocJjeHUH KajJeHaapHbIil 1eHb K-ro mecauna.

D = Awon - Ay X OUT -ZIN, 11E

Aon - CTOUMOCTH (PHAHCOBBIX AKTUBOB Ha MOCJIEIHUN KaleHAapHbIid AeHs K-oro mecsna.

Ecnu nepas nepenada MMyIIecTBa B YIIPaBJICHUE COCTOATACh B OTYETHOM T'OAY TOTZa:

Ayaq - OTICHOYHAS CTOMMOCTH MEPEJAHHOTO UMYIIIECTBA 32 JaTy MEPBOM MepeIadm.

Y OUT u X IN - Cymma OIEeHOYHOH CTOMMOCTU BBEIBEICHHOTO (IIEPEIaHHOT0) MUMYIIECTBA 3a
NepuoJ MEeXIy aTOH MEepBOM mepenavell uMyiecTsa (UCKI0Yas) 1 KaJeHaapHo! aaTtoi koHna K-
oro Mecsa (BKITroYas).

B npotuBHOM citydae:
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AHa‘l - CTOHMOCTHb (l)I/IHaHCOBI:IX AdKTHMBOB Ha HOCJ'IGI[HI/Iﬁ KaﬂeH,[[apHLIf/'I JCHb ToJa
MpeAICCTBYIOMICTO OTYCTHOMY.

2 OUT u X IN - CyMMa OIIEHOYHOW CTOMMOCTH BBIBEJICHHOTO (IIEPEAaHHOT0) MMYIIECTBA 32
MEPUO/] ¢ HavYalla roJia Mo KaJeHJapHyIo 1aTy KoHa K-oro Mecsia BKIFOUYUTEIHHO.

b. OnpenensieM 10X0IHOCTB, MOJTY4YeHHYIO B pe3yJbTaTe YIPaBJIeHHS.

n
(A; + OUT)) 365 x 100

R = X
A;_q1 + IN; T

i=lg+41

rae OUT;, IN; onleHOYHAS CTOMMOCTD BBIBEACHHOTO (MTEPEAAHHOT0 HMYIIECTBA) B TCUCHHH I-0TO
JTHA.

T - konmuuectBo Kaneumapueix aueit (T =T, — Ti).

A - CroumocTh ()MHAHCOBBIX aKTUBOB Ha aaty T;.

Ecnu nmepBast mepegada uMyIecTBa B YIIPABICHUE COCTOSIIACH B OTYETHOM TOJy TOT/A:
ip- COOTBETCTBYET JTHIO NIEPBOH MEpeiaui UMYIIECTBA B yIIPABJICHHE, a

Aio- paBHa OLIEHOYHOW CTOMMOCTH MEPEIaHHOTO B ATOT JIEHb UMYILIECTBA.

B npoTHBOIONI0KHOM cilydae:

ip - COOTBETCTBYET MOCIIEAHEMY KaJeHIapHOMY JHIO TO/a, MPEABIIYIIEro OTYCTHOMY.
Ajo -paBHa cTOMMOCTH (DMHAHCOBBIX aKTHBOB Ha ATOT JIEHb NMYIIIECTBA.

B. OnpenesisieM npemMuio 3a 3(pPpeKTHBHOCTH 32 MEPHO] ¢ HAYAIA 0TYETHOro roaa mo Kouen K-oro
mecsina (I, 1 k).

24

1). Ecnu npemus 3a 3pHEeKTUBHOCTh pacCYUTHIBACTCS OT MPEBBINICHUS IOPOTOBOM JJOXOTHOCTH:
B ciiyaae, eciu R > Smin

I,; x=D*(R-Smin) /R * S»

B mpoTrBHOM cityuae

I, x=0

2). Eciiu pemust 3a 3 (HeKTUBHOCTH pacCUMThIBaETCs 0€3 yueTa MoporoBoi I0XOHOCTH:

B cnyuae, ecmu D > 0

H3 1,K— D*Sy
B npotuBHOM cityuyae
I, k= 0

I'. OnpenensieM NPpoMeKYTOUHYIO peMuI0 32 3¢ pexkTuBHOCTL 3a K-bIif Mecsin oryeTHoro roga (I1,

K)-

B ciydae ecnu

K—1
Hal,K_znaj _nanpeg >0
j=1

TO

K-1
H:—)K:nal,K_ Z naj_nanpeg
j=1

B npotuBHOM citydae:
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Ha K - 0
Ine II,; - npoMexyTouHas npemus 3a 3GHEKTHBHOCTB 34 j- blii MECSII] OTYETHOTO IOZA.

I1, ppex - M30BITOYHO HaumciieHHass mpeMus 3a dPPEKTUBHOCTh HAa KOHEL rofa, MpPEeAbIIYIIEro
OTYECTHOMY.

A. Jas nmocnennero mecsna (K = 12) mepecuurtniBaeTcss M30BITOYHO HAYHCJIEHHAsT MPeMHsA 3a
3¢ pekTUBHOCTD I, 1, KOTOPAs OyaeT AeliCTBOBATH B TEYEHHE I'0Ja CJIEAYIONIEro 32 0TYETHBIM.

3.2.

B ciyuae ecnu

12
5112 —Zl’la j = s npeg + MIN(D,0) *S3 <0
=1

TO

12
Hanpeaznanpe/:l_ Hal,lz_znaj —MIN(D,O)*SB
=

B npotusHOM ciydae I, ype, = 0

Pacuyer BO3HArpa:kaeHus:

YIpaBisOnii caMOCTOSATENFHO PACCUUTBHIBACT CBOE BO3HATPAKACHUE M CYMMY BO3MEIIAEMBbIX
pacxosioB U yAepKHBaeT MX M3 AKTHUBOB YdupeauTesns ympaBieHus no uroraM OTYETHOTO
nepuosa. YIpaBJsIolUK yIepKUBaeT YKa3aHHbIE pacXo/ibl M BO3HarpaxjaeHue He nosanee 20-ro
YHcia Mecsa, ciaenyomero 3a OTYETHBIM IEPHOAOM.

Perienue o HauMCICHUN U YACPIKAHUHN BO3HATPAKACHUSA praBH}HOHIGFO MOXET OBITH IIPUHATO
ynpaBHﬂIOHII/IM B CJICAYIOIIUX CIIy4dasix:

®  [I0 UTOraM KaKIO0TO MECSIA,;

e B MOMEHT BBIBOJA MM YacTUYHOTO BbIBOJAa AKTHBOB YUpEAWTENs YIPaBICHHUA W3
yIpaBIICHUS;

e B MOMEHT OKOHYAHHs CpOKa JIEHCTBUS WM OTKa3a OT Hacrosauero [loroBopa omHoil u3
ctopoH [lorosopa.

Bosnarpaxnenue YpasistoLero COCTOUT U3 IBYX YaCTEH:

Ilnara 3a ynpapjieHwe. YIpPaBJSIOMUN HMEET NPaBO HA MOJIYYEHHE BO3HATPAKICHUS B
pasmepe, YCTaHOBJIEHHOM B JaHHOM llpmiioskennn k Hactosimemy JloroBopy, OT CpelHeroJ0BOM
CTOMMOCTH aKTHBOB HapacTaOIMM UTOIOM C Hayasla Ka)KJAO0ro TEKYIIEro pacueTHOro mepuoaa u
M0 OKOHYaHHWE TEKYIIero OTYETHOrO TMepHoJa pacyeTa, MPONOPLUUOHAIBFHO HCTEKIIUM
KaJCHAAPHBIM JHIM PacyeTHOTO IIEPHO/A.

Ipemusi 3a 3¢ (HEeKTHBHOCTL VIPABJIEHUS. YUPEIUTEIb YIPABICHUS 00sI3yeTCsl BBIILIATUTH
YpasistoneMy npemMuio 3a 3pPeKTUBHOCTh YIPABJICHUS B pa3Mepe, YCTAHOBJIICHHOM B JJAHHOM
[Tpunoxxenun k Hacrosimemy JloroBopy. Yka3aHHas mpeMusi MOXKET paccumThiBaTthes (1) oT
CYMMBI TIPEBBILICHUS TIOPOTOBOM JTOXOTHOCTH; (2) 0e3 yueTa MmoporoBoi J0X0AHOCTH; (3) HHBIMU
criocobamu. Eciu uHoe He mpeaycMmorpeHo JloroBopom u gaHHbIM [IpuiaoKeHHEM K HEMY, B
cllydae WCTEUYCHHsI CpOKa JIeHCcTBUS TMOO JOCPOYHOro IpeKpalleHus Hacrosuiero Jlorosopa,
npemus 3a 3PGEKTUBHOCTD YIPABICHHUI B3UMAETCS 3a MEPUO/ C AThl OKOHYAHUS TPE/IBITYIIETO
OTt4eTHOro MepHoAa 10 JaThl MCTEYCHHS CPOKa ACUCTBUS WM JOCPOYHOIO MPEKpaIleHHUS
HacTosmero JloroBopa W BBIJIAYMBAETCS HA MOMEHT IHPEKPAIlCHUS MW JIOCPOYHOTO
pactopxkenus J{orosopa.

P acxoabl praBJ’IﬂIOH_[CFO IIpy OCYHICCTBJICHHUU JOBCPUTCIILHOT'O YIIPABJICHUA Pa3ACIAOTCA Ha:

Pacxonpl, HENOCPEICTBEHHO CBA3AHHBIE C 3aKIIOYEHHEM M HCIIOJIHEHHEM CHIENOK U
3N.NOYTA: INFO@BENEFORTCAP.COM

+7 (495) 7770807 Il +7 (495) 777 08 28 1/ +7 (495) 745 25 80
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4.2.

4.2.1.

4.2.2.

4.2.3.

4.2.4.

4.2.5.

4.2.6.

4.2.7.

yIulayrBaeMble (CHHCHIBacMble) O€3aKIENTHO HEMOCPEACTBEHHO TIPU 3aKIIOUEHUN W/WIN
WUCTIONHCHUH CACIKH WIA 10 WTOTaM TOProBoro jHS (Hampumep: OWpiKeBbIe COOPBHI,
BO3ZHArpakJIeHUS] WM KOMHCCUH, OpoKepckue cOOpBl, BO3ZHArpaXICHUS WIH KOMHCCHH,
KITUPUHTOBBIE  COOPBI, BO3HArpaXACHWS WM KOMHCCHHM, TepOOBbIE W WHBIE COOpHI,
IpeyCMOTPEHHBIC 3aKOHOIATEIBCTBOM COOTBETCTBYIOIIETO TOCYIapCTBa).

CYMMI)I pacxoaoB praBJ'I}[IOH_ICFO, IIOHCCCHHBIX HEC IIPpH 3aKJIHOYCHHUH W HCIIOJTHCHHU CICIIOK,
HAYHCIIIIOTCS M B3UMAIOTCS €KEMECIYHO U BKIIFOYAIOT B ceOs:

pacxofipl, CBSI3aHHBIE C COBEPIICHUEM CIICNIOK C LEHHBIMU OyMaramu, B 4aCTHOCTU: OMpIKeBbIC
cOopbl (BO3HArpaXaeHusl) Mo Tapudam (QOHAOBBIX OMPK W WHBIX OPraHU3aTOPOB TOPTOBIHM Ha
PBIHKE IIEHHBIX Oymar, cOOpbI (BO3HArpakKIeHHsI) 3a OKa3zaHHe OPOKEpCKHUX yCHyT Imo Tapudam
OpOKepCKUX OpraHu3aluii, cOOpsl (BO3HArpaXkAEHHs) 3a OKa3aHHE KIMPHHTOBBIX YCIYT IO
TapraM KIUPUHTOBBIX OPraHU3alUi, KOMICCHH JETIO3UTAPHUEB U MPOY.);

pacxo/pl, CBA3aHHEIE C IEpPEePETUCTPAIel IEHHBIX OyMar B peecTpax BIa/IeJIbIIeB IEHHBIX Oymar
Y TIPOBEICHHEM OMEepaIiii ¢ EHHBIMU OyMaraMu B JETIO3UTapHUAX B COOTBETCTBHH C TapupaMu
COOTBETCTBYIOIIUX PETUCTPATOPOB U JCMO3UTAPUEB;

pacxofipl, CBA3aHHBIC C XpaHEHHEM U Y4ETOM IIpaB Ha LEHHbIe Oymaru, BIUIOTh O MOMEHTa MX
BO3BpaTa YUpenuTeNio YIpaBICHus;

pacxoJipl Ha OIiaTy KOMUCCHH OaHKa MO OCYIIECTBICHUIO UM (PYHKIHMI BATIOTHOTO KOHTPOJIS TIO
0aHKOBCKOMY cYETy OTKphIToMy Uit Y, Kymie /mpoaake, KOHBEpTalUU BaJIOTHI IO Tapudam
COOTBETCTBYIOILLEH KPEAUTHOW OpraHU3alINY;

pacxo/ipl, CBA3aHHBIE C BO3BPATOM HMMYILECTBA YUPEIUTENIO YIPABJICHMS IPU INPEKPALICHUU
OCYILECTBIICHUS JTOBEPUTEIBHOIO YIIPABICHUS HMMYIIECTBOM, a TAaKXKE PacXOJlbl, CBA3aHHBIE C
BBIBOJIOM YaCTH UMYLIECTBA U3 JOBEPUTEIBHOIO YIIPABICHMUS;

pacxolipl, CBSI3aHHBIE € MIPEIOCTABICHUEM Y UPEIUTENIO YIpaBieH!s HH)OpMaLrH, TOKyMEHTOB,
yIUIaTe TOCTIOUUIMHBI COTIIACHO 3aKOHOaTeNbCTBY Pd 1uist 3aiMThI TpaB ¥ 3aKOHHBIX HHTEPECOB
Yupenutens ynpaBieHUs Ha pbIHKE [IEHHBIX OyMmar;

WHBIE PacXo/bl, HEOOXOAWMBIE IS HAIUIEXKAIIEr0 WCIOTHEHHS YTIPaBISIOIMIAM HACTOSIIEro
Horoopa.

Bonee noapoOHas nH(pOpMaIKs 0 pacXxoaax CBSI3aHHBIX C JOBEPUTEIBLHBIM YIIPABICHUEM MOXET
ObITH BKITtOUeHa B OmricaHue COOTBETCTBYIOMIEH MHBeCTUITMOHHOM cTpaTterun win CTtaHmapTHON
WHBECTUIIMOHHOHN CTPATETHH.

Bce pacxompr Ympamistomiero, MOHECEHHBIC MPH HCIONHEHWH HacTosmero JloroBopa, u
HaunciaeHHple B OTYETHOM IEPHOJIe YMEHBIIAIT pa3Mep J0XOoAa YUpeauTelns yIpaBIeHUS B
cooTBeTcTBYyIoIeM OTYETHOM MIEPHOJIE.

IIpu pmocrtarounoctn Jlenexubix CpenctB Ha  bankoBckom Cuere  Ympasnsromuit
CaMOCTOSITETIbHO 0€3 MOTy4YeHUs JONOIHUTENFHOTO COTJIAcHs YUpeauTeNs YIpaBiIeHUs] B3UMaeT
BosnarpaxzaeHne u Bo3MemaeT pacxoisl He nosgHee 20-ro 4ucia Mecsa, CIEIYIOIEro 3a
OTYEeTHBIM MTEPHOJIOM.

[Tpu menocrarounoctu [enexupix Cpencts Ha bankoBckoMm CueTte YTpaBIIIONINN UMEET MPaBo
nponate LleHHele Bymaru B KojauuecTBe, NOCTATOYHOM [UIsl OIUIaThl Bo3HarpaxiaeHus u
BO3MEILEHUA PACXOJOB, M NOJIYyUYUTh CyMMY Bo3HarpaxiaeHuss U BO3MELIEHUE pPacXolOB U3
BbIpyueHHBIX JleHexHbIXx CpeiacTB 0€3 MOJydYeHHs JOTOJIHHMTEIBHOrO CcOoracus YupeauTess
YIIpaBJICHHUS.

B cnyuae, ecau nmeronuxcs JlenexHsix CpencTB Ha baHKOBCKOM cdeTe M IEHEXHBIX CPEICTB OT
nponaxu IleHHbIXx Bymar HemoctaroyHo s ymuiatel BosHarpaxkieHus YINpaBisiOLIEro U
BO3MEIIICHUS PACXOJI0B, YUPEAUTEIhb YIIPaBIeHUs 00s13yeTcs B TeueHue S5 (msatu) Pabounx qHEd ¢
MOMEHTA BBICTABJIEHUS cueTa Y IPaBISIFOIIMM OIUIATUTh HEJOCTAIONYI0 cyMMy Bo3Harpaxaenus
VYIpaBisromero 1 BO3MEEHUS pPACXOI0B.

Bosnarpaxaenue YpaBisIIOLIEI0 pacCuMThIBaeTCS HMCX0as w3 oueHku I[loprdens B basopoit
Bamiore, ykazanHoit B OnucaHuu COOTBETCTBYIOUIEH VIHBECTUIIMOHHOM CTpaTeruul WU
CrannapTHOM HWHBECTULUMOHHOW cTpareru. Yiwiara BosHarpaxiaeHus YnOpapisolIero
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MPOM3BOAMUTCS B POCCHHUCKUX PyONsix mo odunmansHomy Kypcy LB PO na maty HauucneHus
COOTBETCTBYIOLINX cyMM Bo3sHarpaxxaenus Ymnpasisomero. B ciyuae, ecnu basoBas BamtoTta He
ObUIa yKa3zaHa, e IpU3HACTCS POCCUICKUN PYyOITh.

10. Hmxe ykazano cormacoBanHoe CtopoHamu uis 1iesiel Hacrosimero JloroBopa Bosnarpaxnenne
VYIpaBisoLEero B BUJIE MUIAThl 32 yIpaBieHHe AKTUBAMU Y UpeauTeNs yIpaBlIeHUs U IPEMUH 32
3¢ PEeKTUBHOCTE:

Inara sa IIpemus 3a Meron pacuera
Cymma L 3¢ (heKTHBHOCTD [Toporosas MIPEMHAH 32
MHBECTHPOBAHUS ’ yIpaBJIeHUS, B JIOXOJTHOCTh 3¢ PEKTUBHOCTD

MPOLICHTaX TOJJOBBIX|
pont A MPOIEHTAX COTJacHO 1. 3.2

IIpemust 3a 3 GEeKTUBHOCTH YIPABICHUS PACCUUTHIBACTCS OT CYMMBI JOXOJa YUPEIuTelNs yIpPaBICHHS,
MOJTy4E€HHOTO B PE3YJIbTATE YIIPABICHUSI.

YYPEJAUTEJIDL YIIPABJIEHUA: YIPABJISIIOIIUM:
000 «benegopr»

I'enepanbHbIil JUPEKTOP
Konbiukuii B.A.

SN.NOYTA: INFO@BENEFORTCAP.COM
+7 (495) 777 0807 /1 +7 (495) 777 08 28 I/ +7 (495) 745 25 80
123290 I, MOCKBA, ¥YN. MATUCTPANBHAA 2-A 1. 8A, CTP 3

27



Mpunoxenue Ne3
K JloroBopy 10BepUTEJLHOTO YIIPaBJIeHH
Ne 1Y oT

JEKJAPALIUSI O PUCKAX

Uens HacTosmieit [exnapanun — mpeaoCTaBUTh Y UPEAUTENIO YIpaBIeHHs HH(GOPMAITNIO 00 OCHOBHBIX
pUCKaX, CBSI3aHHBIX C JIOBEPHUTEIBHBIM yIpaBICHHWEM I[IEHHBIMH OyMaraMm H© CpEACTBaMHU
WHBECTUPOBaHMS B lIcHHBbIC Oymaru. O0parnaem Barie BHUMaHUE Ha TO, YTO HacTosmas Jlexmaparius He
packpbiBaeT HH(MOpMAIMI0 000 BCEX pPHCKaX Ha PBIHKE IICHHBIX OyMmar BCIEICTBUE pa3HOOOpasus
BOZHUKAIOIIUX Ha HEM CHUTyanuid. B o0meM cMbicie pHCK TPEACTaBIsSeT COO0OW BO3MOKHOCTD
BO3HUKHOBCHHSI YOBITKOB TPU OCYIIECTBICHUU OBEPUTEIHLHOTO YIPABICHUS B CBSI3H C BO3MOXHBIM
HEOJIAarONPUATHBIM BJIMSHUEM pa3HOTo pojaa ¢aktopoB. Huke — OCHOBHBIC PUCKH, C KOTOPBIMH OYAYT
CBsI3aHBI Bamm onepanuy Ha peIHKE [IEHHBIX OyMar.

I. CucremHublii puck. DTOT PUCK CBsA3aH ¢ (HYHKIIMOHUPOBaHHUEM (POHIOBOTO PHIHKA, & TAK)KE WHBIX
CUCTEM, TECHO CBSI3aHHBIX C (JOHJIOBBIM PHIHKOM (0aHKOBCKas CHCTEMa, KJIMPUHTOBAs CHCTEMa M IPOY.)
KaK CUCTEMBI B IIEJIOM, 3aTParuBacT HECKOJIbKO ()UHAHCOBBIX UHCTUTYTOB U MPOSBIISICTCS B CHUKCHUM HX
CIOCOOHOCTH  BBITIONHATH CBOM (yHkimu. B cuiay OonbmioW CTEMEeHH B3aUMOJCHCTBHS U
B3aMMO3aBUCUMOCTH (DMHAHCOBBIX HHCTUTYTOB MEKIY COOOM OlleHKa CUCTEMHOTO PUCKA CJI0XKHA, HO €ro
pcajm3ang MOXKET MMOBJIUATL HA BCEX YHACTHHUKOB (I)I/IHaHCOBOI“O PBIHKA.

II. PoiHOYHBIH PHUCK. DTOT PHUCK MPOSBISETCS B HEOMArONMPHUATHOM H3MEHEHHWU IIeH (CTOWMOCTH)
npuHaiexamux BaM (UHaHCOBBIX MHCTPYMEHTOB, B TOM YHCIIE M3-32 HEOJIArompHsTHOTO W3MEHEHUS
MIOJINTUYECKOM  CUTyallUH, PE3KOM JeBaJbBAllMM  HAIMOHAJIBHOW  BANIOTHI, KpHU3UCAa PpbIHKA
rOCYJapCTBEHHBIX JOJITOBBIX O0S3aTENBbCTB, OAHKOBCKOTO M BAIOTHOTO KpHU3HCA, OOCTOSTEIHCTB
HETPEeOoJO0NUMON CHJIbI, TJIAaBHBIM 00pa3oM CTHXHMMHOTO M BOCHHOTO XapakTepa, W Kak CIEICTBHUE,
MPUBOJUT K CHIDKEHHIO JOXOIHOCTH WM YOBbITKaM. B 3aBUCHMOCTH OT BEIOPaHHOM CTpaTeruu prIHOYHBIH
(1eHoBo¥t) puck OyaeT cocTosITh B yBeNMUeHHH (YMEHBIICHHU) IIeHBl (DMHAHCOBBIX WHCTPYMEHTOB. BEI
JOJDKHBI OTAaBaTh cebe OTYET B TOM, YTO CTOMMOCTD IIpUHaAsexamux BaM GruHaHCOBBIX HHCTPYMEHTOB
MOJKET, KaK PacTH, TaK M CHUXKAThCsI, U €€ POCT B MPOILJIOM HE O3Ha4aeT ee pocta B Oynymem. Cienyer
CHenraNbHO 00PaTUTh BHUMaHHUE Ha CIICTYIONINE PHIHOYHBIC PUCKH:

1. BamotHblii puck IIposBnsercs B HeONIaronpusaTHOM U3MEHEHUH Kypca pyOIis MO OTHOIICHHUIO K
MHOCTPAaHHOW BaJIFOTE, MPU KOTOpOoM Bamm 1oxozsl oT BiajgeHus: GUHAHCOBBIMH HHCTPYMEHTAMH
MOTYT OBITh MOJIBEPTHYTH HHQIIAIIMOHHOMY BO3JIEHCTBUIO (CHH)KEHHIO PEabHOM MOKYMaTeIbHON
CIIOCOOHOCTH), BCIEICTBUE Yero BBl MOkeTe MOTepsATh YacTh J0X0Ja, a TAKKe IMOHECTH YOBITKH.
BanoTHbI pHCK TakKe MOXET NMPUBECTH K W3MEHEHHIO pazMepa 00s3aTelbCTB 10 (HUHAHCOBBIM
WHCTPYMEHTAM, CBSI3aHHBIM C HMHOCTPAHHOW BATIOTOH WM WHOCTPAaHHBIMH (UHAHCOBBIMU
WHCTPYMEHTaMH, YTO MOXET MPUBECTU K 3aTPYAHCHHIO BO3MOXKHOCTH PAaCCUUTHIBATHCS 10 HUAM
WM K YOBITKaM.

2. IlpouentHniii puck. I[IposBisercs B HEOIATONPUATHOM W3MEHEHWHM IPOIICHTHOH CTaBKH,
BIIMSIONICH Ha KYPCOBYIO CTOMMOCTh OONHranuii ¢ GUKCUpOBaHHBIM JI0X0J0M. [IpOmeHTHBIH puck
MOXET OBITh OOYCIIOBJIEH HECOBIAJCHHEM CPOKOB BOCTpeOOBaHHS (IIOTAICHWs) TPEOOBAaHWHA H
00513aTeNbCTB, a TaKXKe HEOAWHAKOBOM CTENEHbIO HM3MEHEHHUs] NPOLEHTHBIX CTaBOK IIO
TpeOOBaHUAM U 0053aTEIHCTBAM.

3. Puck OankporcTBa JMuTeHTa akmuid. [lposiBisiercs B pe3koM TaJCHWU LEHBI aKIUi
aKIIMOHEPHOTO0 O0IIeCTBa, MPHU3HAHHOTO HECOCTOSTEIbHBIM, WM B MPEABHICHHUH TaKOW
HECOCTOSITEILHOCTH.

st Toro 4ytoOBl CHU3WTH PHIHOYHBIA pUCK, BaMm clieyeT BHUMATEIbHO OTHECTHCHh K BBIOOPY U
nuBepcudukanuu GUHAHCOBBIX MHCTPYMEHTOB. Kpome TOoro, BHUMATENIbHO 03HAKOMBTECH C YCIOBUSIMU
Bamiero Bzanmoxaeicteust ¢ OO0 «benedopt», kak Bamum Ympapiasionum, A1 TOTO, YTOOBI OIICHUTH
pacxojbl, ¢ KOTOPbIMH OyIyT CBsI3aHbI BJaJCHHUE W ONepaluu ¢ (PUHAHCOBBIMH HHCTPYMEHTAMH M
ybemuTech, B TOM, 9TO OHH ITpHeMIIeMbl i1 Bac u He numaroT Bac oxxumaemoro Bamu noxona.

II1. Puck JIMKBHUJIHOCTH. 9TOoT PHUCK IMPOABIIACTCA B CHUKCHUHU BO3MOXKHOCTH PCAJIM30BaATh (I)I/IHaHCOBLIG
HHCTPYMCHTBI 110 HCO6XO}1HMOﬁ IEHE U3-3a CHUIKCHUA CIIpOCa Ha HUX. HaHHLII;'I PUCK MOXKET NPOABUTHCA,
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B YACTHOCTH, NpHU HEOOXOAWMOCTH OBICTPOH MpoAaxku (UHAHCOBBIX HMHCTPYMEHTOB, B YOBITKax,
CBSA3aHHBIX CO 3HAYMTEIbHBIM CHKEHHEM UX CTOMMOCTH.

IV. KpenuTHblii pucK. DTOT PHCK 3aKIIFOYACTCS B BO3MOYKHOCTH HEBBITIONHEHHS KOHTPAKTHBIX M HHBIX
0053aTeNbCTB, MPUHATHIX Ha ce0s IPYTHMMH JIMIIAMHA B CBSI3W C OMNEPalHsMH, CBSI3aHHBIMU ¢ Bamumu
AxtuBamu. K uuciny KpeAUTHBIX PUCKOB OTHOCSTCS CIEAYIOIINE PUCKU:

1. Puck pgedoara mo oO0JMrauMsAM ¥ WHBIM [IOJTOBBIM IIEHHBIM Oymaram 3aKiIi04aeTcsl B
BO3MOKHOCTH HETUIATeKECIIOCOOHOCTH SMHTEHTa JONTOBBIX IEHHBIX OyMar, 4To TpUBENET K
HEBO3MOYKHOCTHU WJIM CHIDKEHUIO BEPOSTHOCTH IOTACUTh €€ B CPOK U B IIOJTHOM 00BbEME.

2. PUCK KOHTpareHTa — TPETHEro JIUIA MPOSIBIIICTCS B PUCKE HEHCIIOJIHEHUS 00sI3aTEeIILCTB Tepe]
Bavn wm OOO «benedopt», Kak BallMM JOBEPUTEIHHBIM YIPABISIONAM CO CTOPOHBI
KOHTParcHTOB, BKJIIOYas, HO HE OTrPaHUYMBAACh. ASMHUTCHTA IICHHBIX Oymar, Opokepa, OaHKa,
KIMPUHTOBOM opranm3anuu win oupxu. OO0 «benedopr» nmpuHUMAaET MEphl 0 MUHUMU3AIUN
pHCKa KOHTpPAreHTa, OJHAKO HE MOXKET HUCKIIOYHTh €ro MOJHOCThI0. OCOOCHHO BBICOK PHUCK
KOHTpareHTa IMpH COBEPIICHUH OIEpalldii, COBEpIIacMbIX Ha HEOPraHW30BAHHOM pBIHKE, 0e3
y4acTusl KJIMPUHTOBBIX OpraHW3alliii, KOTOpbIE INPUHUMAIOT Ha Ce0S PUCKU HEHUCIOJHCHUS
0053aTEIBCTB.

Brl momkHEI oTHaBaTh cebe otder B ToM, 4To X0Tst OO0 «benedopr» nmefictByer B Bamux mHTEpecax ot
CBOET0 MMEHH, PUCKH, KOTOphIE OHO MPHUHHMAET B pe3ysibTaTe TaKuX JAEUCTBUI, B TOM dYHCIE PHUCK
HEHCITOTHEHUST MJTH HEHAJIeXKAIIEro NCIOIHEHHs 00s13aTenbeTB TpeThux Jull nepes OO0 «benedopty,
Hecere Bpl. Bam crienyer mmers B BHAY, YTO BO BCEX CIlydasx ICHEXKHBIE CPEIACTBA YUpeIUTEIs
yIpaBlieHHsT XpPaHATCs Ha OaHKOBCKOM cyeTe, M Bl HeceTe puck GaHKpoTcTBa OaHKa, B KOTOPOM OHHU
xpansitcsi. OueHure, rae UMEHHO OymyT XpanuThes nepenanneie Bamu OOO «beHedopr» akTuBHI,
TOTOBBI I BBI OCyIIECTBIATH ONEepaluy BHE LICHTPAIN30BaHHONW KJIMPHUHIOBOM HHPPACTPYKTYPHI.

Puck HencnonmHenust 00s3aTensCcTB nepen Bamu BammM yrpaBnsromuiM, pUCK HEHWCIIONHEHUS Bammm
YHOpaBJIAOIIUM HEKOTOPBIX 0053aTENILCTB nepen Bamu aBisercs BUIOM pHCKa KOHTparcHra.

OO0mieii 00513aHHOCTBIO YTIPABIISIONIETO SBISIETCS 00SI3aHHOCTH JICHCTBOBATH IOOPOCOBECTHO U B BAIlIUX
UHTEpecax. B oCTaJbHOM — OTHOIICHUSI MEXIY KIHEHTOM M YIPaBILSIIOIIAM HOCSAT JOBEPHTEIbHBIH
XapakTep — OTO O3HA4YaeT, 4YTO PHCK BBIOOpa YNPaBIAIOIIEr0, B TOM 4YHCIE OLEHKH €ro
npodecCHOHAITM3Ma, JISKHUT Ha Bac.

JoroBop MoxxeT ompenensitb Kpyr (pUHAHCOBBIX WHCTPYMEHTOB, C KOTOPBIMH OyIyT COBEpLIATHCS
omepauuy, W CcaMH OIE€paluH, NpeaycMaTpuBaTh HEOOXOAWMOCTb IIOJYYECHHUS JIOTOJIHUTEIHHOTO
COIJIacHsl C Balllell CTOPOHBI B OMPEAETCHHBIX CIIydyasX, OrpaHHUYUBAs, TAKAUM O0Opa3OM, MOITHOMOYHS
VYnpasmsronero. Bel 1okHBL 0TAaBaTh ce0e OTYET B TOM, YTO €CIIM JIOTOBOP HE COIEPKHUT TaKUX WIN
WHBIX OTPaHWYEHUH, YNpaBIsAoLMid 00JalaeT MHUPOKUMHU NpaBaMH B OTHOLIEHHH IMEPEJAHHOTO €My
MMYIIECTBA — aHAJIOTUYHBIMH BaIllUM TpaBaM Kak COOCTBEHHHKA.

,Z[OXO)Z[HOCTB o J0roBopamMm JOBCPUTCIIBHOI'O YIIPABJICHUA HE OINPCACIIACTCA MOXOJHOCTBIO TaKHUX
AOTr0OBOPOB, OCHOBAaHHOH Ha IOKa3aTeIIAX AOXOJHOCTH B ITPOLIJIOM.

VYipapnsonuii He TapaHTUPYeT MOJIY4YeHHE 0XO0Jla MO JIOTOBOPY JOBEPUTENILHOTO YIIPaBIIEHUS, 32
UCKJIIOUEHHUEM CIIy4aeB, KOIZA JOXOJHOCTb OIpeliesieHa Ha MOMEHT 3aKIIOYEHHsSI COOTBETCTBYHOIIEIO
JIOrOBOpA.

OO0 «benedopr» coBMemaer OPOKEPCKYIO, MACMO3UTAPHYIO MAEATENBHOCTb, JESTEIbHOCTH 10
VIpaBIEHUIO IICHHBIMH OyMmaramu, JesTeNbHOCTh [0 WHBECTUIIMOHHOMY KOHCYJIBTHPOBAHUIO U
JUIIEPCKYI0 AeaTesibHOCTh. COBMEIIEHHE YKa3aHHBIX BHIOB JEATEILHOCTH MOXKET MOBJEYb 3a cOoOOH
PHUCK BO3HUKHOBEHHS KOH(IMKTa HHTEPECOB YIPABIISIOLIETO U €€ KIUEHTOB.

3aKOHOJATENbCTBO TPEOyeT XPaHUTh JEHEXKHbIE CPEACTBA YIIPABILIOIIETO U JIEHEKHBIE CPENCTBA €ro
KITMEHTOB — YUPEAUTENIeH YIpaBlIeHH!s Ha Pa3HbIX OAaHKOBCKUX CUeTax, Oiarojaps 4eMy OHH 3alllUIIeHbI
B cilyyae OaHkpoTcTBa Ympasistouiero. OIHaKo OOBIYHO JEHEXHBIE CPEACTBA YUPEANUTENS YIPaBICHUS
XpaHATCS Ha OAHKOBCKOM CYETE BMECTE C JIEHEKHBIMH CPEJCTBAMH APYTUX yUpenuTesel ynpaBieHUs U
MOATOMY HE 3allUIIEHBI OT OOpaIleHUs] B3BICKAHHS IO JOJraM APYrHX KIWEHTOB. J[Isi TOro 4ToObI
UCKIIIOYUTD 3TOT pUCK, Bbl MoxkeTe TpeboBaTh 0T OO0 «beHedopr» Xpanuts Bamm geHexHbIE CpeaAcTBa
Ha OoTAenbHOM cuere, HO B 3ToM ciaydae OOO «beHedopT» MOXET yCTaHOBUTH AOMIOJHUTEIBHOE
BO3HarpaxJeHue. JleHe)XHble CPEJCTBa, NEPEAaBaeMble 10 JIOTOBOPY JOBEPUTEIBHOTO YIIPABIEHUS, HE
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MOJIJIC)KAT CTPAXOBAHUIO B COOTBETCTBUM ¢ DenepanbHbIM 3aK0HOM OT 23 nmekadpst 2003 roga Nel77-d3
«O cTpaxoBaHWH BKIIaIOB pu3nyecKkux Juil B 6ankax Poccuiickoit denepanum».

Y Vmpasnsromero oTcyTcTByeT adQuinpoBaHHOCTh C IOPHIUYECKHMHU JIUIAMH-OMUTEHTAMHU IIEHHBIX
OymMmar, SBIISIONINXCS 00BEKTOM JIOBEPUTEIHHOTO YIIPABICHUS.

BauMaTenpbHO 03HAKOMBTECH ¢ TMPOCKTOM JIOTOBOPA JJIsl TOTO, YTOOBI OIEHUTH, KAKWUE MOJIHOMOYHS TI0
ucnonbp30oBaHmio Bamero mmymectsa 0yaetr mmets OO0 «beHedopT», KaKOBbI IIpaBUjla €r0 XpaHEeHHs, a
TaKXe BO3BpAaTa.

000 «benedpopt» sBasiercs wieHoM HAYDOP, k KOTopoii BbI MOKeTe 00paTUTHCS B CITydae HapyIICHHS
BalllUX [IPaB U UHTEPECOB

T'ocymapcTBeHHOE — perynupoBaHME W Hag30p B OTHOIICHHH  JIEATEIIBHOCTH  OMHTEHTOB,
NpoQ)eCCHOHANBHBIX YYACTHUKOB pBIHKA IIGHHBIX OyMar, OpraHM3aTOpoOB TOPTOBIW M JIPYTruX
¢uHAHCOBBIX OpraHu3auuii ocymectsisiercs LlenTpansHbeiM Oankom Poccuiickoit ®epepauun, K
KoTopoMy BbI MoxeTe obpamarscs B ciydae Hapylienns Bammx npaB u naTepecos. [lomumo storo, B
BIIPaBe 00paIlaThCs 3a 3aIMUTOH B CyJeOHBIE U IIPABOOXPAHUTEIBHBIC OPTaHBbl.

V. IlpaBoBoii puck CBsfi3aH ¢ BO3MOXHBIMU HETaTUBHBIMH IMOCIEACTBUSAMHU  YTBEPKACHUA
3aKOHOJATENbCTBA WM HOPMATHBHBIX AaKTOB, CTaHIApTOB CaMOPErYIHMPYEMbIX OpraHU3alui,
PEryIUPYIOLUINX PHIHOK IIEHHBIX OyMar, WJId HMHbBIE OTPACiId SKOHOMMKH, KOTOPBIE MOTYT KOCBEHHO
MpUBECTU K HeraTUBHBIM i Bac mocnencteusM. K mpaBoBoMy pHCKY Takke€ OTHOCHUTCS BO3MOYKHOCTh
WM3MEHEHHUs] TpaBUJI pacyeTa Hajora, HaJOrOBBIX CTaBOK, OTMEHBI HAJOrOBBIX BBIUETOB W JIpYyrHe
W3MEHEHHUS! HAJIOTOBOTO 3aKOHOAATENLCTBA, KOTOpbIE MOTYT HPUBECTH K HEraTHMBHBIM Uil Bac
HOCJIEACTBUSIM.

VI. OnepauuoHHblii puck. 3aKiI04aeTcss B BO3MOXKHOCTH TPUYMHEHUST Bam yOBITKOB B pe3ynbTare
HapymeHus: BHyTpeHHuX mpouenyp OOO «benedopr», ommbok W HEZOOPOCOBECTHBIX JEWCTBUH €ro
COTPYAHUKOB, KOHTPAare€HTOB WM TPETbUX JHL, cO0oeB B paboTe 000pYyIOBaHMSA, NPOrPAMMHOTO
obecriedeHust 1 WHBIX TexHnueckux cpeacts OO0 «beHedopT», ero mapTHEpoB, HHPPACTPYKTYPHBIX
OpraHM3alMii, B TOM 4YHCJ€ OpPraHM3aTOPOB TOPIOB, KJIMPHHIOBBIX OpraHM3alU{, a TakkKe IPYyTUx
opranuzauuii. OnepaloOHHBIA PUCK MOXKET HCKIIOYUTh WM 3aTPYJHUTh COBEPUICHUE OMNEPALM,
TIOBJIEYb COBEPIICHUE OTEPAIUii [0 HEBBITOAHBIM IICHAM H B Pe3yJbTaTe MPUBECTH K YOBITKAM.

O3HakoMbTeCh BHUMATEIbHO ¢ JOrOBOpPOM AJIsl TOTO, YTOOBI OLIEHUTH, KAKHE W3 PUCKOB, B TOM YHCJIC
PHCKH KakuX TexHuuecknx cooes, HeceT OO0 «benedopt», a kakue U3 pUCKOB HeceTe BEI.

VII. Ionutuyeckuii puck (peryJsiTOPHbI PHUCK) — PUCK BBEJCHHUS OTPAaHWYCHUN HA COBEpIICHHE
orepanuii ¢ TeMH WM WHBIMH (DUHAHCOBBIMH WHCTPYMEHTAMH, KakK JUIsS OTAEIBHOTO KPyra HHBECTODPOB,
TaKk U JUId IIMPOKOTO CIEKTPa YYaCTHUKOB PBIHKA B LEJIOM. V3MEHeHue AEWCTBYIOIIMX IapamMeTpoB
JEHEXHO-KPEAUTHOH IOJINTUKH KaK POCCUMCKUMH PETYJISTOPaMHU M FOCYJapCTBEHHBIMU OpraHaMu, Tak U
WHOCTPAaHHBIMH, MOET CYIIECTBEHHO TIIOBJIUATH Ha CTOUMOCTh (PUHAHCOBBIX MHCTPYMEHTOB H
JUKBUIHOCTH (DOHIOBOTO PBIHKA B IIEJIOM, YTO MOXKET MPHUBECTH K yObITKaM. K gaHHOU Tpymme pucKoB
MOYKHO TaKXe OTHECTH ICWCTBHS PEryJIiTOPOB, B TOM YHCJIE€ MHOCTPAHHBIX, HAIIPABJICHHBIC HA WJIH
BIIEKYIITHE 32 COOO0M, B TOM MM WHOUW Mepe, OJIOKUPOBAHHE ACSITEILHOCTH Y IIPABIISIIOIIETO, €ro Opokepa,
cy0-Opokepa, KIMPHUHIOBOW OpraHU3alliyl MM HHOTO OTPaHUYEHHOTO WIIM HEOTPAaHHMYCHHOTO KPyTa JIHII,
BBIPaKAIOIINECS B:

a. 3aMOpO3KE MM MHOM OIpaHUYEHUH NPaB pacoOpsHKEHUS TEMH WM HHBIMH aKTUBaMU;
b. BeiHecenuu 3ampera Ha COBEPIICHUE TEX WM MHBIX OIepaIlunii;

c. Hsmenenun PEryJIATUBHBIX Tpe60BaHI/II>i, OCJIOKHAIOMIUX WX YBCIIMIUBAIOMINX CPOKH NPOBCACHUA
TEX UJIX UHBIX onepauuﬁ.

VIIl. Pucku, cBA3aHHbIE ¢ MHAUBUAYAIbHLIMH HUHBECTHLHMOHHBLIMHU cYeTaMH. Ecin 3akirodaeMblit
Bamu noroBop cBs3aH ¢ BEICHHEM HHIWBHIYAIHHOTO HHBECTHIIMOHHOTO CYeTa, KOTOPKIH mo3BoiisieT Bam
MOJIYYUTh WHBECTULIMOHHBIM HAaJOrOBBIM BBIYET, CIEIYyeT YYUTHIBATh, UYTO BCE PHUCKH, KOTOpHIE
YIOOMSHYTHI B HacTosmeil Jlexmapanuy, UMEIOT OTHOIICHHE W K WHIWBUIYaJTbHBIM WHBECTHUITHOHHBIM
cyeTaM, OJIHAKO CYIIECCTBYIOT OCOOEHHOCTH, KOTOpbIE HEOOXOAMMO 3HaTh [UIsi TOrO, YTOOBI
BOCITOJIB30BAThCSl HAJIOTOBBIMU MPEUMYILIECTBAMU, KOTOPBIE MPEAOCTABISIOT TAKHE CUETa, U UCKIIOYUTh
PUCK JINIIIATHCS TAKUX MPEUMYIIECTB.

CYHICCTByeT JABa BapruaHTa MHBECTUIIUOHHBIX HAJIOT'OBBIX BBIYCTOB:
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1) «Ha B3HOC», MO KOTOpPOMY BBl MOKeTe €XeroJHo o0pamarbcs 3a BO3BPATOM YIUTAYCHHOTO
MOJIOXO/JHOTO HAaJOra Ha CyMMY CJCIaHHOTO BaMH B3HOCA, HO JIOJDKHBI OyJeTe YIUIaTUTh
MTOIOXOJTHBIN HAJIOT Ha JOXOJ, HCUNCICHHBIA MPH 3aKPBITUHA HHAWBUIYATHHOTO HHBECTHITMOHHOTO
cuera;

2) «Ha U3BATHE CPEJCTB CO CUETa», MO KOTOPOMY BBI HE CMOXKETE MONydYaTh €KETOIHBIH BO3BpAT
Haiora, HO OymeTre OCBOOOXKICHBI OT YIUIATHI MOJOXOHOTO HAJOTra NMPH HU3BSATHH CPEACTB C
WHAWBHTyaJIbHOTO WHBECTUIIMOHHOTO CYETa.

OO0OpatuTe BHMMaHWE Ha TO, YTO BBl CMOXET€ BOCIOJB30BaThCS TOJBKO OJIHUM M3 BapHUaHTOB
WHBECTUIIMOHHOTO HAJIOTOBOT'O BBIYETA, STO 3HAYMT, YTO €CIH BBl XOTS OBl OJHAMXIBI BOCIOIB3yeTECh
WHBECTUIIMOHHBIM BBIYETOM «HA B3HOC», TO HE CMOXETE BOCIOJL30BATHCS WHBECTHIIMOHHBIM BHIYETOM
«Ha U3BATHE CPEJCTB», YTO MOXKET JUIINTh Bac BceX MPEMMYINECTB 3TOT0 BapuaHTa. Omnpenenurte
MPEMOYTUTENbHBIN Juis Bac BapuaHT, O0OCyAHMTE JOCTOMHCTBA U HEAOCTAaTKH KaXKJIOTO BapuUaHTa C
corpymaukoMm OOO «benedopt» u (W) CTOPOHHHM KOHCYJIBTaHTOM, CIIEHHANH3UPYIOIIAMCS Ha
COOTBETCTBYIOIINX KOHCYJIbTAIIHSX.

Bawm cnengyer umeTh B BUAY Takke TO, UTO €M BbI mpekpaTuTe Bail JOTOBOp paHee Tpex JIET, TO He
CMOXETEe BOCIIOJIb30BaThCsl ONMMCAHHBIMU WHBECTUL[MOHHBIMU HAJIOTOBBIMU BBIYETAMH, H, B CIy4ae €CIH
Bl mosp30BanuCch BBIUETOM «HAa B3HOC», Bbl Oynere 00sf3aHBI BEPHYTh TOCYNApCTBY BCE CYMMBI
BO3BpAIlIEHHOI'O BaM Hajlora.

OO0 «benedopr» He 3HaeT o Bamem BbiOOpe BapuaHTa MHBECTHLMOHHOTO HAIIOTOBOTO BHIUETAa M HE
ydacTByeT B Balix oTHOIIEHUSIX ¢ HAIOTOBON CITY>KOOH.

OO0paiiaeM BHUMaHUE Ha TO, YTO BBl MOKeTe MMETh TOJBKO OJMH WHIWUBUAYAIbHBIH WHBECTUIIMOHHBIN
cyeT. OTKpBITHE HECKOJNBKHX WHIWBHUIYAbHBIX HHBECTHUIIMOHHBIX CYETOB Y OJHOTO HJIM Y Pa3HBIX
mpo(heCCHOHANBHBIX YYaCTHHUKOB pBHIHKA I[EHHBIX OyMar TpWBEIeT K TOMY, 4To BBl HE cMoxere
BOCITOJIb30BAThCSl MHBECTULIMOHHBIM HAJIOTOBBIM BBIYETOM HU IO OAHOMY U3 HUX.

**k*k

I[eKJ'IapaIII/IH 0 PUCKaX, CBA3AHHLIX C MIPOU3BOAHLIMH (l)I/IHaHCOBbIMI/I HHCTPYMEHTAMHU

Lenp HacTosmel Jlexmaparun — mpeaoctaBuTh Bam mH(pOpMaInio 00 OCHOBHBIX PUCKaX, CBSI3aHHBIX C
MPOU3BOAHBIMH (PUHAHCOBBIMU MHCTPYMEHTAMHU.

JanHbie THCTpYMEHTHI ((brouepchl, GopBap/bl, OMIHOHBI, CBOIBI U JIP.) MOJAXOSAT HE BCEM HHBECTOPAM.
bonee Toro, HexoTOphle BUABI MPOU3BOJHBIX (DMHAHCOBBIX HHCTPYMEHTOB CONPSKEHBI C OOJNBITUM
YpOBHEM pHCKa, 4eMm Jnpyrue. Tak, mpojaxka OIMOHHBIX KOHTPAKTOB M 3aKIOYEeHHE (HBIOUEPCHBIX
KOHTPAaKTOB, (opBapJHBIX KOHTPAKTOB M CBOII-KOHTPAaKTOB MpPH OTHOCUTEIHHO HEOOJBIIHX
HEeONaronpUATHBIX KOJIeOaHMIX IIeH Ha PhIHKE MOXKET IOJABEPTHYTh Bac prCKy 3HAYNTENBHBIX YOBITKOB.
C y4eToMm 3TOro, COBEpIIEHHE CIIEIOK 110 MPOIaxe OMIMOHHBIX KOHTPAKTOB U 3aKI0YeHHEe (DbI0UEPCHBIX
U (popBapIHBIX KOHTPAKTOB MOXKET OBITh PEKOMEHJOBAHO TOJBKO OMBITHBIM HHBECTOPaM, 00J1aaroluM
3HAYUTENFHBIMI (PMHAHCOBBIMU BO3MOXKHOCTSIMU M TPAKTHYECKHUMHU 3HAHUSMHU B 00JaCTH TPUMEHEHUS
WHBECTULIMOHHBIX CTPATETHUil.

Hacrosimast jgeknapanys OTHOCHTCS TakkKe HM K MPOU3BOJHBIM (DUHAHCOBBIM HHCTPYMEHTAM,
HanpaBJICHHBIM Ha CHW)KEHHE PHCKOB JIPYTUX ONepanuii Ha GOHIO0BOM pBIHKE.

I. PoiHounbiii puck. IloMmumo oOmiero peIHOYHOTO (IIEHOBOTO) PHCKA, KOTOPHIA HECET HHBECTOP,
COBEpIIAIOIIKMI Onepalyy Ha phIHKE LEHHBIX Oymar, Brl B citydae 3aKiIr0ueHHs JOTOBOPOB, SBIISIOIIUXCS
MPOM3BOAHBIMU (MHAHCOBBIMH HWHCTPYMEHTAMH, OyJeTe HECTH PHCK HeOJIarompusiTHOTO W3MEHEHUs
LEHbl KaK (DMHAHCOBBIX MHCTPYMEHTOB, SIBISIOMIMXCS Oa3MCHBIM aKTUBOM HPOM3BOAHBIX (PUHAHCOBBIX
MHCTPYMEHTOB, TaK U PUCK B OTHOILIEHHH aKTHBOB, KOTOPBIE CIIY>KaT 00ECIICUCHHEM.

B cnydae HeOiaronpusTHOrO M3MEHEHUsI IIeHBl BBl MOKeTe B CpPAaBHHUTENBHO KOPOTKHH CPOK MOTEPATH
CpeJICTBa, SIBIISIONIMECS O0eclieueHHeM IMPOU3BOJHBIX (DMHAHCOBBIX WHCTpYMeHTOB. [lpu 3akiodeHun
JOTOBOPOB, SIBIISIOIINXCS MPOU3BOIHBIMU (DMHAHCOBBIMH HHCTPYMEHTAaMH, BbI JOIKHBI YUUTHIBATh, YTO
BO3MOJKHOCTh pAaCTOPSDKEHUS] aKTUBaMH, SBISIOIIMMHUCS OOECIeueHHeM TII0 TaKuM JOTOBOpaM,
OrpaHuYeHa.
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II. Puck nuxBuaHOCTH. TPYyAHOCTH € 3aKphITHEM MO3UIUN M TOTEPU B IIEHE MOTYT NPUBECTH K
YBEITMUEHUIO YOBITKOB OT NPOM3BOAHBIX (DMHAHCOBBIX WHCTPYMEHTOB IO CPaBHEHHIO C OOBIYHBIMH
CEIKaMHU.

Omnepanyu ¢ MPOU3BOAHBIMU (DMHAHCOBBIMA MHCTPYMEHTaMH, OA3UCHBIM aKTHBOM KOTOPBIX SIBIISIOTCS
IIEHHbIE OyMaru MHOCTPAHHBIX AMHUTCHTOB WJIM WHJCKCHI, PACCUUTAHHBIC IO TaKUM IIEHHBIM Oymarawm,
BJIEKYT TaKXe PUCKH, CBSI3aHHBIE C MHOCTPAHHBIM MPOUCXO0XKIEHHEM 0a3UCHOTO aKTHBA.

I1l. OrpanuyenHue pacnopsKeHus cpelIcTBaMu, ABJIAOIINMUCH obecniedeHneM. VMymecTBo (4acTh
UMYIIECTBA), PUHAAISKAIee Bam, B pe3ysbraTe 3aKIFOUCHUS JOTOBOPA, SBISIOIICTOCS MPOU3BOIHBIM
()MHAHCOBBIM HMHCTPYMEHTOM, OYJET SBIATHCS OOCCIICUYCHHEM HWCIOMHCHHS Barmmx o00s3aTenbCcTB MO
JIOTOBOPY M paclopsDKEHHEe WM, TO €CTh BO3MOXHOCTH COBEpIICHHsT Bamu crenmok ¢ HuM, Oyzer
orpanmuycHo. Pa3mep oOecrieyeHHss U3MEHSETCS B MOPSAJIKE, MPEIyCMOTPEHHOM  JOTOBOPOM
(cnenmdukanueld KOHTpakTa), W B pe3ynbrare Bbl MoxeTe OBbITh OrpaHHUYEHBI B BO3MOXHOCTH
pacropsKaThCsl CBOMM UMYIIECTBOM B OOJIBIICH CTETICHH, YeM JI0 3aKITFOUEHHS JJOrOBOpa.

IV. Puck NpUHYIUTEIBHOTO 3aKpbITHSl Ho3unmuu. HeOmarompusTHoe HM3MEHEHHE ILIEHBI MOXKET
NPUBECTH K HEOOXOJMMOCTH BHECTH [OTOJIHUTENbHBIE CpEICTBa MJsl TOTO, YTOOBI IPHUBECTH
o0ecrieyeHne B COOTBETCTBHE C TPEOOBAHMSIMU HOPMATHBHBIX aKTOB U OpOKEPCKOTO JOTOBOpA, YTO
JIOJDKHO OBITH CHIENIaHO B KOPOTKHH CPOK, KOTOPOTO MOXKET OBITh HeIoCcTaToYHO [yt Bac. Bam Gpokep B
9TOM ciy4ae Brpase O0e3 Baiero JONmoJHHUTENFHOTO COTIACHUS «ITPUHYIUTEIBHO 3aKPBITh MO3UIINIO», TO
€CTh 3aKJIIOYUTh JOTOBOP, SIBIISIOMIMKCS MPOM3BOAHBIM (PMHAHCOBBIM WHCTPYMEHTOM, WIJIH MPHOOPECTH
HeHHble Oymaru 3a cueT Bammx JNeHEeKHBIX CpelCTB, WM MpoJaaTh Bamm neHHsle Oymaru. 9T0 MOXKET
6BITI) CACJIAaHO IO CYHICCTBYIOIIHUM, B TOM YHMCJIC HCBBII'OJHLIM, [ICHAM W IMPUBECTU K BOSHUKHOBCHUIO Y
Bac yObITKOB.

[MpuHyaMTENBEHOE 3aKPHITHE TMO3WIMH HAMpaBICHO HA YIpaBICHHE PUCKAMH. BBl MOXETe MOHECTH
3HAYMTENbHBIC YOBITKH HECMOTPS Ha TO, YTO MOCJE STOr0 U3MEHEHHE [IeH Ha (DUHAHCOBBIC HWHCTPYMEHTHI
MOJET MPHUHATH OnarompusaTHoe s Bac HampaBineHwe u Bol monyumnu Obl noxoj, eciam Obl Bama
MO3UIIMsI HE ObLIA 3aKPHITA.

*k*k

Jexgapanusi 0 pUCKax, CBA3aHHBIX C ONePAlUsIMU ¢ MHOCTPAHHBIMH
(pMHAHCOBBIMHM HHCTPYMEHTAMH

L[em, HaCTOHH.IefI I[eKnapauI/m — IIpeAOCTaBUTH Bam I/IH(I)OpMaI_II/II-O 00 OCHOBHEBIX PUCKAX, CBA3AHHBIX C
HWHOCTPAHHBIMHU (I)I/IHaHCOBLIMI/I HHCTPYMCHTAMHU, B TOM YHUCJIC IICHHbBIMHU GYMaFaMI/I HWHOCTPAHHBIX
OMUTCHTOB.

HHocTpaHHble (MHAHCOBBIE HHCTPYMEHTHI MOTYT OBITh IPHOOPETEHBI 32 pyOeKOM MIIM Ha POCCUHCKOM, B
TOM YHCJI€ OPraHU30BaHHOM, (DOHIOBOM PBIHKE.

PI/ICKI/I, CBA3aHHBIC C (1)I/IHaHCOBLIMI/I HHCTPYMCHTAMU pa3HbIX CTpaH, MOT'YT CYHICCTBECHHO OTJIMYATbLCA.
Hactosmas /[lexnmapanuss He JaeT JETaTbHOIO OMNMCAaHUS TaKUX pPHCKOB. s TOro 4ToObI Jydlie
NOHUMAaTh TaKWE€ PUCKH, PEKOMEHAYeTCS OOpaTHTbCA 3a KOHCYNbTaUMsAMU K coTpyaHuky OOO
«benedopT» M (MIKM) KOHCYJNBTaHTaM, CIEIUATU3UPYIONIMMCS HA COOTBETCTBYIOIIMX KOHCYJIBTAIMSIX.
Onepaum{M C HHOCTPAHHLIMHU (1)I/IHaHCOBLIMI/I HHCTPYMCHTaMH, B TOM HYHCJIC LICHHBLIMU 6YMaI‘aMI/I
WHOCTPAHHBIX SMUTEHTOB, IPUCYLIHM OOIINE PUCKH, CBS3aHHBIC C ONEpalMsIMU HA PHIHKE LIEHHBIX Oymar
CO CJICAYIOIINMH OCOOEHHOCTSIMHU.

|. CucTeMHBIH pUCK.

[IpuMeHHUTENBHO K MHOCTPAHHBIM LEHHBIM OyMaraM CHCTEMHBIE PHCKH, CBOMCTBEHHBIE POCCHICKOMY
(OHIOBOMY PBIHKY JIOMOJIHSIOTCS aHAJIOTHYHBIMH CHUCTEMHBIMH PHUCKAaMH, CBOWCTBEHHBIMHU CTpaHe, TJe
BBIMYIICHB WM OOpAaIaloTCsl COOTBETCTBYIOIIME WHOCTpPAaHHbIE IIeHHbIe Oymaru. K OCHOBHBIM
(dakTopaM, BIUSIOIUM Ha YPOBEHb CHCTEMHOTO PHCKA B IIEJIOM, OTHOCSTCSI MOJUTHYECKAs CUTYyallus,
0COOEHHOCTH HAIMOHAJBHOTO 3aKOHOAATENILCTBA, BAIIOTHOTO PETYIUPOBAHUS M BEPOSITHOCTH HUX
WU3MEHEHUS, COCTOSHHE TOCYJapCTBEHHBIX (PHHAHCOB, HAJIM4YME W CTEIEHb Pa3BHTOCTH (DUHAHCOBOM
CUCTEMBI CTPaHbI MECTa HAXOXKJICHHS JIUIA, 005S3aHHOTO 110 MHOCTPAHHOH IIEHHOH Oymare.

Ha YPOBCHb CUCTECMHOI'O pHCKa MOT'YT OKa3bIBaTb BJIWAHUC U MHOI'MC APYIruc (b&KTOpLI, B TOM 4YHCJIC
BCPOATHOCTL BBCJACHUA OFpaHI/I"IeHI/Iﬁ Ha HWHBCCTHIHMU B OTACJIBHLIC OTpPaACIM 3JKOHOMHUKH WIIN
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BEPOSITHOCTh OJHOMOMEHTHOW JeBajbBalliM HALMOHAIBHOW BamioThl. OOLIETIPUHATON HHTETpaibHOMN
OLICHKOW CHUCTEMHOTIO pPHCKa HMHBECTHLUI B HMHOCTPAHHYIO LEHHYIO OyMary sIBIISIETCS «CYBEpEHHBIH
pEeUTHHI» B MHOCTPAHHOW WJIM HAIMOHAJIBHON BallOTe, NPUCBOEHHBIA CTpaHe, B KOTOPOU
3aperuCTPUPOBAH IMUTEHT, MEKIYHAPOAHBIMU peHTHHTOBBIMU areHTcTBaMu MOODY’S, STANDARD
& POOR'S, FITCH IBCA, ognako cieayeT UMETh B BUIY, YTO PEUTHHTH SBISIFOTCS JIULIb OPUEHTHPAMHU
¥ MOTYT B KOHKPETHBI MOMEHT HE COOTBETCTBOBAThH PeaJbHON CHTYAIIHH.

B Cliyda€ COBEPUICHUA CHCJIOK C HHOCTPAHHBIMU OETIO3UTAPHBIMU PpACIIMCKaMU IIOMHMO PHCKOB,
CBA3aHHBIX C OMUTCHTOM CaMUX PACIIUCOK, H606XOILI/IMO YUUTBIBATH U PUCKHU, CBA3AHHBIC C OSMUTCHTOM
MpEACTABIIACMBIX JaHHBIMU PACIIMCKaMH NHOCTPAaHHBIX IIEHHBIX 6yMar .

B Hacrosimee BpeMs 3aKOHOAATENLCTBO pa3pelIaeT POCCUICKMMU HHBECTOPaMH, B TOM YHCIE HE
ABJSIIOIIMMUCSA KBaMU(UIMPOBAHHBIMH, MPHOOpPETEHHE AOMYIIEHHBIX K MyOJIMYHOMY pa3MELICHHIO U
(umu) myOnmuuHoMy oOpamienuio B Poccuiickoit denepanyu HMHOCTPaHHBIX LEHHBIX Oymar Kak 3a
pyOexxoM, Tak U B Poccum, a Taxke MO3BOJSET ydeT IpaB Ha TaKUe LIEHHbIE OyMaru pOCCHUHCKUMH
JETO3UTAPHSIMUA. MeXIly TeM, CYLIECTBYIOT PUCKU U3MEHEHHsI PETYJISITUBHBIX MOAXOOB K BIAJCHUIO U
omepauusiM, a TakKe K y4eTy IpaB Ha MHOCTPaHHbIC (PMHAHCOBBIE MHCTPYMEHTHI, B pE3yJbTaTe 4ero
MOJKET BO3HUKHYTh HEOOXOAMMOCTB II0 MX OTUYKACHHUIO BOIpeku Bammm mnanam.

I1. IIpaBoBoii puck.

[Tpu npruoOpeTeHNN HHOCTPAaHHBIX (PMHAHCOBBIX HHCTPYMEHTOB HEOOXOAMMO OT/aBaTh ceOe OTYET B TOM,
YTO OHU HE BCETJa SBISIOTCS aHAIOTaMH POCCHUHCKHX (DMHAHCOBBIX MHCTPYMEHTOB. B mobom ciydae,
MIPEIOCTABIAEMbIE TI0O HUM IIpaBa M IMpaBHJIa UX OCYIIECTBICHHS MOTYT CYIIECTBEHHO OTIMYATHCS OT
MpaB 10 POCCUHCKUM (PUHAHCOBBIM WHCTPYMEHTAM.

Bo3MokHOCTH Cy/neOHOH 3alluThl MpaB MO0 WHOCTPAHHBIM (DMHAHCOBBIM HMHCTPYMEHTaM MOTYT OBITh
CYIIECTBEHHO  OTpaHWYEHBl HEOOXOMUMOCTHIO  OOpamieHus B 3apyOekHble  CyneOHble U
MIPaBOOXPAHUTEILHBIE OPTaHbl 10 YCTAHOBJIEHHBIM IIPaBUJIaM, KOTOPbIE MOTYT CYIIECTBEHHO OTJIMYATHCA
OT AeicTBytomux B Poccuu, U B 3TOM ciiyyae Bbl B MEHBIIIEN CTENEHU CMOXKETE MOJaraThbCsA Ha 3allUTY
CBOUX IPaB U 3aKOHHBIX HHTEPECOB POCCUNUCKUMHU YIIOTHOMOUYEHHBIMHI OpPraHaMH.

Ilpn oueHke NPaBOBOIO pPUCKA HEOOXOOMMO YYMTBHIBATh TaKKe OCOOEHHOCTH HAJIOT000I0KEHUS
COOTBETCTBYIOIIMX onepanuii. Onepanun ¢ ”HOCTPAHHBIMUA (PMHAHCOBBIMHU MHCTPYMEHTAMHU M JOXOABI 10
TaKUM MHCTPYMEHTaM MOTYT IMOJJIeKaTh HAIOTOOOJI0KEHHUIO TI0 MHOCTPAHHOMY 3aKOHOJATENbCTBY, a B
OTIENBHBIX CIIy4YasX — Kak I10 POCCHICKOMY, TaK U 10 HHOCTPAaHHOMY 3aKOHOAATENILCTBY. MIHOCTpaHHbIE
HAJIOTOBBIE IIpaBHMJa MOTYT CYIIECTBEHHO OTJIMYAThCS OT poccuiickux. Kpome Toro, omepamuu c
WHOCTPAaHHBIMH ~ (PMHAHCOBBIMH WHCTPYMEHTAMH MOTYT OBITH CBSI3aHBI C  JIOTIOJHHUTEIHHBIMH
0053aHHOCTSIMH, HalpUMep MO NPEAOCTABICHUIO OTYETHOCTH B HMHOCTPAHHBIE HAJIOTOBBIE OPTaHbI.
Crnenyer Takke MMETh B BHJIY, YTO OTBETCTBEHHOCTHb 3a HApYyILIEHHE HAJIOTOBBIX OOS3aHHOCTEH IO
WHOCTPAaHHOMY 3aKOHOAATEIbCTBY, KOTOPOMY MOTYT MOAYUHATHCS Barm onepanyu, MoKeT OBITh BHIIIE,
yeMm B Poccuu. Bam cnepyer BHUMaTeNbHO O3HAKOMHUTHCSI C HAJOTOBBIMH IPaBHIaMH, KOTOPbIE OYIyT
NPUMEHATHCS K Bammum onepanusM Ui TOTo, YTOObI OLEHWTH, MOAXOIAT JIM BaM ONEpaLUU C
WHOCTPaHHBIMU (PMHAHCOBBIMU HHCTPYMEHTAMH.

[Tpu coBeplIeHUN onepalyii ¢ MHOCTPAHHBIMA (MHAHCOBBIMH MHCTPYMEHTaMHU HEOOXOIUMO YUUTHIBATH
0COOEHHOCTH PaCKphITHA HH(POPMALMK O HUX.

Poccuiickoe 3akOHOHATENBCTBO JIOMYCKAET PAcKpbITHE HH(GOpPMALKMU B OTHOIIEHHMH HHOCTPAHHBIX
(MHAHCOBBIX WHCTPYMEHTOB II0 TpaBWJIaM, JCHCTBYIOIIMM 3a PyOEKOM, U Ha AHTJIMHCKOM SI3BIKE.
OneHuTe CBOIO TOTOBHOCThH aHAJIM3UPOBATh MH(POPMALIMIO Ha aHTIMHCKOM SI3bIKE, & TAKXKE TO, IOHUMAETE
1 Bel oTnnuus Mexay npuHITEIMU B Poccun npaBuinamu MHAHCOBOHW OTYETHOCTH, MeXyHapOIHBIMU
CTaHJapTaMd (UHAHCOBOM OTYETHOCTH WIIM TIpaBWJIaMH (UHAHCOBOW OTYETHOCTH, 1O KOTOPBIM
myOnuKyeTcst HHpOpManns IMUTEHTOM WHOCTPAHHBIX ((MHAHCOBBIX HHCTPYMEHTOB.

Taxoke poccuiickie OpraHu3aToOpbl TOPrOBIH U (M) OPOKEPHI MOTYT OCYLIECTBIIATH IEPEBO HEKOTOPHIX
JOKyMeHTOB (MH(opMaIyn), pacKpeIBaeMbIX WHOCTPAHHBIM AMHUTEHTOM Jisi Barero ynooctea. B atom
cilydae TIEpeBOJI MOXKET BOCIPHHHUMATHCS HCKIIOYUTENbHO KaK BCIOMOTaTelbHas HH(popMamus K
oULMANBHO PACKPBITBIM JOKyMeHTaM (MH(pOpPMAalMK) Ha WHOCTPAHHOM Ss3blKe. Bcerma yuuTeiBaiiTe
BEPOSITHOCTh OIIMOOK HEpeBOAYMKA, B TOM YHCIIE CBSA3aHHBIX C BO3MOXHBIM Pa3IMYHBIM IEPEBOAOM
OJTHUX U T€X K€ MHOCTPAaHHBIX CJIOB M ()pa3 MM OTCYTCTBHEM OOIIETIPHHITOTO SKBHBAJICHTA B PYCCKOM
S3BIKE.
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Jexyiapanust 0 pucKax, CBI3aHHBIX C 3aKJII0YEeHHEeM I0r0BOPOB, SIBJISIIOIINXCS POU3BOAHBIMH
(pMHAHCOBBIMM HHCTPYMEHTaAMH, 023MCHBIM AKTHBOM KOTOPBIX SIBJISAIOTCS LIEeHHbIe OyMaru
HHOCTPAHHBIX IMUTEHTOB WJIM MHIEKChI, PACCYNTAHHBIE 10 TAKMM LeHHbIM Oymaram,
HHOCTPAHHbIE TOBAPHI, BAIIOTHI M MHbIE HHOCTPAHHbIE (MHAHCOBBIE HHCTPYMEHTDI

Uenr nHactosmieit Jexmapamun - mpenocTaBuTh Bam oOmryro wHboOpMamuio 00 OCHOBHBIX PHCKaX,
CBSI3aHHBIX C 3aKJIFOYEHHEM JIOTOBOPOB, SBISIOIIUXCS MPOU3BOJIHBIMU (DUHAHCOBBIMH HHCTPYMEHTAMU,
0a3uCHBIM aKTUBOM KOTOPBIX SIBIIIIOTCS IICHHBbIE OyMard WHOCTPAaHHBIX 3MUTCHTOB WJIA WHJCKCHI,
paccuMTaHHBIC TI0 TaKWM IICHHBIM OymaraM, WHOCTPAaHHBIC TOBAphI, BAIIOTHl U HWHBIC HWHOCTPAaHHBIC
(UHAHCOBBIE WHCTPYMEHTHI (fajiee — TIPOWU3BOJHBIC (PMHAHCOBBICE HHCTPYMEHTBHI C WHOCTPaHHBIM
0a3uCHBIM aKTHBOM). 3aKJIFOUEHUE YKA3aHHBIX JIOTOBOPOB CBS3aHO C PUCKAMH, XapaKTCPHBIMU JIIS BCEX
MPOU3BOAHBIX (DUHAHCOBBIX WHCTPYMEHTOB, a TaKXKe CHCIU(PUUICCKUMU PUCKAMH, O00YCIOBICHHBIMU
WHOCTPAHHBIM MPOUCXOXKICHHEM 0a3UCHOTO aKTHBA.

. Pucku, cBsi3aHHbIEe NPOU3BOAHBIMU (GHHAHCOBHIMU UHCTPYMEHTAMH

[laHHBIE MHCTPYMEHTHI MOIXOJAT HE BCeM KiMeHTaM. bomnee Toro, HEKOTOpblE BUABI MPOU3BOAHBIX
(MHAHCOBBIX MHCTPYMEHTOB CONPSDKEHBI C OOJBIIMM YPOBHEM PHUCKa, 4eM Apyrue. Tak, mpH MOKYIKe
ONIIMOHHOTO KOHTpPAaKTa IIOTEPH WHBECTOPA HE INPEBBICAT BEIWYMHY YIUIAYEHHBIX IPEMHH,
BO3HArpakJIeHUsI M PAacXoJI0B, CBA3AHHBIX C MX coBeplieHHeM. lIpomaxka ONIMOHHBIX KOHTPAKTOB C
TOYKH 3PCHHUSI PHCKa WHBECTOpA M 3aKJIIOYCHUE (PBIOUEPCHBIX KOHTPAKTOB, ()OPBAPAHBIX KOHTPAKTOB M
CBOII KOHTPAKTOB COIOCTABUMBI - IIPY OTHOCHTEIBHO HEOOIBIINX HEOMArONpUATHBIX KOJIEOaHUX LIeH Ha
pbiHKe BBI IOABEpracTech pUCKy 3HAYUTENBHBIX YOBITKOB, IIPU STOM B CIy4ae MPOAaKH (bIOUYEPCHBIX U
(opBapAHBIX KOHTPAKTOB M MPOAaXH OIMIHMOHOB HAa MOKYNKY (ONIIMOHOB «KOJUI») HEOTPaHUYEHHBIX
yOBITKOB. C y4eTOM 3TOro, COBEPLICHHE CHEJOK IO MPOAAXE OMLUOHHBIX KOHTPAKTOB U 3aKIIOYCHHE
¢brouepcHBIX U (HOPBAPAHBIX KOHTPAKTOB MOXET ObITh PEKOMEHIOBAHO TOJIBKO OIBITHBIM HHBECTOpaM,
00 agaroIyM 3HAaYNTEbHBIME (PUHAHCOBBIMH BO3MOXKHOCTSIMH M MTPAKTUYECKUMH 3HAHUSAMHU B 00JIaCTH
MIPUMEHEHUS] HHBECTUIIMOHHBIX CTpaTeTnil.

Hacrosimas Jlexknapauuss OTHOCHTCSL Takke M K IPOM3BOAHBIM (DMHAHCOBBIM HMHCTPYMEHTaM,
HanpaBJICHHBIM Ha CHIDKEHHE PHUCKOB JIPYTHX omepanuii Ha (oHI0BOM phIHKE. BHHMaTenbHO oleHHTE,
Kak Bamm npousBoaHble PUHAHCOBBIE WHCTPYMEHTBI COOTHOCSITCSA C ONEpAaIUsSIMH, PUCKH 0 KOTOPBIM
Bb1 HaMepeHBl OrpaHUYHTh, 1 yOeauTech, 4To 00beM Barel mo3unun Ha CPpOYHOM PBIHKE COOTBETCTBYET
00BbeMy ITO3ULNH Ha CIIOT PhIHKE, KOTOPYIO BhI Xemkupyere.

1. PpIHOYHBII (LIEHOBOI1) pUCK

IToMumoO 0011IET0 PHIHOYHOTO (LIEHOBOT0) PHCKA, KOTOPBI HECET MHBECTOP, COBEPILIAIOIIMIT Onepauy Ha
pBIHKE IIeHHBIX Oymar, Bbl, B ciydae 3akimroueHust (pprouepcHbIX, (OpPBapAHBIX M CBOI JIOTOBOPOB
(KOHTpaKTOB), a TakXke B CiIydae MPOAAXKH OINIUOHHBIX KOHTPAaKTOB, OyJaeTe HECTH PHCK
HeOIaronpusTHOrO M3MEHEHHS [IEHbI KaK (PMHAHCOBBIX HHCTPYMEHTOB, SBJISIFOINUXCST 0a3MCHBIM aKTHBOM
NPOM3BOAHBIX (PMHAHCOBBIX WHCTPYMEHTOB, TaK W PHUCK B OTHOIIEHWH AKTHUBOB, KOTOPBIE CIIy>KaT
obecrnieuenuemM. B ciiydae HeOmaronpusaTHOrO M3MEHEHUS IIeHbl Bbl MOXeTe B CpaBHUTEIBHO KOPOTKHUIL
CPOK TIOTEPSTH CPEICTBA, SABJISIFOIIUECS 00ecTieYeHUEM IPOU3BOAHBIX (PMHAHCOBBIX HHCTPYMEHTOB.

2. PuHCK JUKBUIHOCTH

Ecnim Bama WHBECTHUIMOHHAas  CTpaTerus  IMPEAyCMAaTpUBAacT  BO3MOXKHOCTb  BO3HHUKHOBEHUS
HEOOXOJMMOCTH 3aKpbITHS TMO3WIHUK IO COOTBETCTBYIOIIEMY KOHTPAKTY (MM 3aKIIOYEHHS CHEIKH C
WHBIM KOHTPAaKTOM, KOTOpas CHIKAeT PHCK II0 JaHHOMY KOHTPAaKTy), oOpamiaiiTe BHUMaHHE Ha
JIMKBUJHOCTb COOTBETCTBYIOIIIMX KOHTPAKTOB, TaK KaK 3aKPBITHE MMO3UINI 110 HETUKBHIHBIM KOHTPaKTaM
MOJKET TMPUBECTH K 3HAYUTEIHHBIM JOMOJHUTEIHHBIM YOBITKAM B CBSI3W C WX HHU3KOW JMKBUIAHOCTBHIO.
OO6paTtuTe BHIMaHUE, YTO, KaK MMPABHIIO, KOHTPAKTHI ¢ 00JIee OTAaJICHHBIMU CPOKaMH MCTIOTHEHUSI MEeHee
JIMKBUIHBI IO CPABHEHHUIO C KOHTPAKTAMH C OJIM3KUMH CPOKAMH UCTIOJIHEHHSI.

Bamm IMMOPYYCHU, HAIIPABJICHHBIC HAa OTPaHUYCHUC y6BITKOB, HE BCETAa MOI'YT OrpaHUYUTH IOTEPU 10
ImpearojraracMoro ypoBHs, Tak Kak B paMKax CKHaHBIBammeﬁCﬂ Ha PBIHKE CUTYyalluH UCIIOJIHEHUE TaKOT'O
MOPYyYCHUA 110 YKaBaHHOﬁ Bamu OEHE MOXXET OKa3aTbCsd HCBO3MOKHBIM.

3. OrpaHnyeHue pacnopsiKeHUsI CPeACTBAMM, SIBISIOLIMMHCS o0ecneyeHneM
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WUmymectBo (4acTe HWMYyILECTBa), NpUHAINEKamee Bam, B pesyinpTare 3akiIOUEHHUs] JIOTOBODA,
SBJISIFOILETOCS] POU3BOAHBIM (PMHAHCOBBIM MHCTPYMEHTOM, OyJET SIBIATHCS 00ECTIEYeHNEM UCIIOTHEHNUS
Bamux 00s3aTensCcTB MO JOTOBOPY M PACHOPSDKEHHE WM, TO €CTh BO3MOXKHOCTH COBEpIIeHHMS Bamu
CHENOK C HUM, OyZeT orpaHudeHo. Pa3zmep obecriedeHnss M3MEHsIETCS B TOPSAKE, MPEAYCMOTPEHHOM
JoroBopoM (crenudukanueld KOHTPaKTa), U B pe3yibTaTte Bl MoxkeTe ObITh OTpaHUYEHBI B BO3MOKHOCTH
pactopspKaThCSl CBOMM UMYIIIECTBOM B OOJIBIIIEH CTETICHH, YeM JI0 3aKITFOYEeHHUS JOTOBOpa.

4. PuCK NPUHYAUTEJHHOI0 3aKPHITHS MO3UIUHU

HeOnaronpusiTHoe M3MEHEHHE IIEHBI MOXET NPUBECTH K HEOOXOAMMOCTH BHECTH JOMOJHUTEIHHBIC
CpeICTBa JUIsl TOTO, YTOOBI MPUBECTH OOECICUYCHUE B COOTBETCTBHE C TPEOOBAHUSMH HOPMATHUBHBIX
aKTOB, YTO JOJDKHO OBITH CIETIaHO B KOPOTKHM CPOK, KOTOPOTO MOXKET OBITH HEAOCTATOUHO A1t Bac. Bamr
VOPaBISAIONIMA B 3TOM Cily4ae BIpaBe Oe3 Baiero MONOTHUTEIBHOTO COIVIACHS «IIPHHYAUTEIBHO
3aKpBITh TO3UIUIO», TO €CTh 3aKIIOYUTH JIOTOBOP, SBJISFOIIUNCS TPOU3BOJIHBIM (DHMHAHCOBBIM
WHCTPYMEHTOM, WJIM TpUOOpecTH IeHHble OyMardu 3a cueT Bammx AeHeXHBIX CPEACTB, WM MPOJATh
Bamm nennsle Oymaru. 3TO MOXeT OBITh CHETAHO IO CYIIECTBYIOIIAM, B TOM YHCJIE€ HEBBITOTHBIM,
[IEHaM M TIPUBECTU K BOZHUKHOBEHHUIO y Bac yOBITKOB.

[IpuHynuTeNbHOE 3aKPHITHE TMO3WIIMK HAMPABICHO HA YIPABICHUE PUCKaMH. BBl MoXeTe TOHECTH
3HAYHUTENbHBIC YOBITKA HECMOTPS Ha TO, YTO MOCJE STOr0 U3MEHEHHE [IeH Ha (DUHAHCOBBIC HWHCTPYMEHTHI
MOJXET MPHUHATH OnarompuaTHoe s Bac HampaBnenue u Bol momyumnm Obl moxon, ecnu Obl Bama
MO3UIIMsI HE ObLIA 3aKPhITA.

1. Pucku, 00yc/10B1eHHbIe HHOCTPAHHBIM IPOUCXO0KIEHUEM 0A3MCHOI0 AKTHBA
1. Cucremnble pucKku

[MpumennTenbHO K 0a3MCHOMY aKTHUBY NMPOU3BOAHBIX (DMHAHCOBBIX MHCTPYMEHTOB — IIGHHBIM Oymaram
MHOCTPAaHHBIX SMHUTEHTOB W HMHAEKCaM, PAaCCYMTAHHBIM IO TaKUM IEHHBIM OymaraM, HHOCTPaHHBIM
TOBapaM, BallOTaM W HWHBIM (UHAHCOBHIM HHCTPYMEHTAaM, CHCTEMHBIE PHCKH, CBOHCTBEHHBIC
pOCCHIiCKOMY ()OHIOBOMY PBIHKY JOMOJTHSIOTCS aHATOTUYHBIMUA CHCTEMHBIMU PUCKAMH, CBOWCTBEHHBIMHU
CTpaHe, T/ie BBINYLICHBl MM OOpaIlaloTcsd COOTBETCTBYIONIME MHOCTPAHHBIC IIEHHBIE Oymar, TOBaphbl U
BaOTEl. K OCHOBHBIM (pakTOpam, BIMSIOIIMM Ha YPOBEHb CHCTEMHOTO PHCKa B LEIOM, OTHOCSTCS
TIOJIUTUYECKAsl CHTYyalusl, 0OCOOCHHOCTH HAIIMOHAJILHOTO 3aKOHOJATENbCTBA, BAJTFOTHOTO PETYIMPOBAHUS
Y BEPOSITHOCTh WX M3MEHEHHSI, COCTOSIHUE TOCYIaPCTBEHHBIX (DMHAHCOB, HAIMYHE U CTECTIEHb Pa3BUTOCTH
(MHAHCOBOH CHCTEMBI CTpaHbI MeCTa HAaXOXKICHHUS JHMIA, OOS3aHHOTO MO HWHOCTPAHHBIM IICHHBIM
Oymaram.

Ha ypoBeHb cHCTEMHOTO pUCKa MOTYT OKa3bIBaTh BIUSHHE W MHOTHE JIpyrue (GakTopbl, B TOM YHCIe
BEPOATHOCTb BBEJICHUS OrPAHWYEHMH Ha HHBECTHIMH B OTACIBHBIE OTPacid SKOHOMUKH HIIHU
BEPOSITHOCTh OJHOMOMEHTHOW J€BajbBallMM HALMOHAIBHOW BamoThl. OOIEIPUHATON HHTETrpagbHON
OLICHKOM CHCTEMHOI'O pHUCKa WHBECTHLIMH SBISETCA «CYBEPEHHBIH PEUTHHI» B HMHOCTPAHHOW WIH
HallMOHAJIBHOW BAJIIOTE, NPUCBOEHHBIM CTpPaHE, B KOTOPOM 3aperucTpUpPOBAH 3MUTEHT HHOCTPAaHHOU
LEHHOM OyMaru, MexkayHapoaHbIMu peiTuHrosbiMu arearcteaMmu MOODY’S, STANDARD & POOR'S,
FITCH IBCA, oxHako ciiefyeT UMeTh B BUAY, YTO PEUTUHTH ABISIOTCS JIUIIH OPUEHTHUPAMU U MOTYT B
KOHKPETHBIA MOMEHT HE COOTBETCTBOBATh PEATILHOMN CUTYAIUU.

B Hacrosmee BpeMs 3aKOHOJATENBCTBO JOMYCKAa€T BO3MOXKHOCTH 3aKJIIOUEHHUS] POCCHHCKHMU
WHBECTOPAaMH JOTOBOPOB, SIBISIOIIMXCA NPOU3BOAHBIMU (DPMHAHCOBBIMH HHCTPYMEHTaMHu, Oa3HMCHBIM
AKTUBOM KOTOPBIX SIBIISIFOTCS IIEHHbIE OyMaru HHOCTPAHHBIX SMHTEHTOB WU HHJCKCHI, pACCUYMTAHHBIE 10
TaKUM LICHHBIM Oymaram, HHOCTpPaHHbIE TOBaphl, BAIIOTHl U WHbIC ()MHAHCOBBIE MHCTPYMEHTHL. Mexay
TE€M, CYLIECTBYIOT PUCKM HM3MEHEHHUS DPETYIATUBHBIX IIOAXOJOB K COOTBETCTBYIOILIMM OII€palUsiM, B
pe3yibTaTe dYero MOXXET BO3HUKHYTh HEOOXOJAMMOCTh COBEpIIATh CJEJIKH, HalpaBlieHHbIE Ha
MpeKpalieHne 00sA3aTeNbCTB M0 YKAa3aHHBIM JOTOBOPaM, BOTIpeKH Barmm mranam.

2. IlpaBoBble pHCKH

Heo0xonmumo otiaBath cebe OTYET B TOM, YTO MHOCTPAaHHBbIC (PMHAHCOBBIE WHCTPYMEHTBI, SIBIISIOLIHECS
0a3MCHBIMH aKTHBAMH TPOHM3BOJHBIX ()MHAHCOBBIX WHCTPYMEHTOB, HE BCErJa SBISIOTCS aHAIOTaMU
poccuiickuxX (HHAHCOBBIX HHCTPYMEHTOB. B mo0oM cityuae, mpeocTaBisieMble [0 HUM IIpaBa U MpaBuiia
UX OCYLIECTBICHUS MOTYT CYLIECTBEHHO OTIMYATbCs OT HpaB IO POCCUHCKUM (UHAHCOBBIM
MHCTPYMEHTaM.
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BosMmoskHOCTH CyZeOHOM 3alIUTHI PaB MO MPOU3BOAHBIM (PMHAHCOBBIM WHCTPYMEHTaM C MHOCTPaHHBIM
0a3MCHBIM aKTHBOM MOTYT OBITh CYIIECTBEHHO OTPaHUYEHBl HEOOXOJUMOCTHIO OOpalieHus B
3apyOeskHbIe CyJeOHbIE U IPAaBOOXPAHUTEIILHBIE OPTraHbl 110 YCTAHOBJICHHBIM IIPaBUJIaM, KOTOPbIE MOT'YT
CYIIIECTBEHHO OTJIMYaThcs OT AeicTByrommx B Poccuu. Kpome toro, Bel B OonmpIIMHCTBE CiydaeB He
CMOJKETE I0JIaraThCsl Ha 3aLIUTYy CBOMX IIPaB M 3aKOHHBIX MHTEPECOB POCCHUMCKUMHU YIIOJIHOMOYEHHBIMU
OpraHaMH.

3. PackpwbiTue undopmanuu

PackpeiTie nHGOpPMANIMK B OTHOIICHUH MHOCTPAHHBIX IICHHBIX OyMar, sBISIONIMXCS 0a3UCHBIM aKTHBOM
MIPOU3BOAHBIX (PUHAHCOBBIX MHCTPYMEHTOB, OCYIIECTBIIICTCS IO MpaBUilaM, IEHCTBYIONIUM 3a PyOeKOM,
¥ Ha aHTIHHACKOM s3bike. OIIEHWTE CBOIO TOTOBHOCTH AHANM3WPOBATh MHAOOPMAIMIO HA AHTIHHCKOM
SI3BIKE, a TAKXKE TO, IOHUMAeTe i Bl OTiHuus MEXIy NpUHATHIMUA B Poccuu npaBunamu puHaHCOBON
OTYETHOCTH, MeEXTyHapOTHBIMU CTaHAapTaMH (PMHAHCOBOW OTYETHOCTH WJIHM TpaBUiIamMy (DUHAHCOBOMH
OTYETHOCTH, IO KOTOPBIM ITyOIHKyeTCsl HH(pOpMAaIiI SMUTEHTOM WHOCTPAHHBIX [IEHHBIX OyMar.

Takxe poccuiickne opraHu3aTOphl TOPTOBIN U (WIN) OPOKEPHI MOTYT OCYIIECTBIIATE MIEPEBO]] HEKOTOPHIX
JOKyMeHTOB (MH(opMaIun), pacKpbIBaeMbIX HHOCTPAaHHBIM 3MUTEHTOM AJis1 Bamiero yzo6crsa. B sTom
Cllydae TIEpeBOJ MOXKET BOCIIPHHUMATBHCA HCKIIOYUTETIHHO Kak BCIOMOTraTenbHas HH(GOpPMAIHsS K
OQUIMATFHO PACKPHITEIM JOKYMeHTaMm (MH(pOpMaIu) Ha WHOCTPAHHOM s3bike. Bceerma yduThiBaiiTe
BCPOATHOCTDH OIHI/I6OK IepeBoa4rMKa, B TOM YHCJIC CBA3AHHBIX C BO3MOXHBIM pa3jJ4YHbIM HNCPEBOJIOM
OJTHUX M TEX K€ MHOCTPAHHBIX CIIOB U ()pa3 WIM OTCYTCTBHEM OOLICTIPHHSATOTO PYCCKOTO SKBUBAJICHTA.

*k*k

Jorosop, koTOpeIi BEI 3aKkntogaere, npeanoaracT IMUPOKUE OJTHOMOYHS YIIPABIIIOIIETO. BbI JOJIKHBI
oTJaBaTh cebe OTYET B TOM, YTO YeM OOJbIIME MOJHOMOYHS 10 PACHOPSDKEHHIO BAIIMM HMYILECTBOM
uMeeT YTpaBisIoIIuii, TeM OOJbILINE PUCKHU, CBA3aHHBIE C €r0 BHIOOPOM (PMHAHCOBBIX MHCTPYMEHTOB H
omeparmii, Bel Hecere. B a3Tom ciyuae Ber He cMokeTe TpeOoBaTh KaKOTO-THOO BO3MEIICHHS YOBITKOB CO
cTopoHs! Barlero Ympasnsroliero, eciu TOIbKO OHU He ObUIN BBI3BAaHBI €r0 HEJOOPOCOBECTHOCTHIO MU
JEHCTBUSMHM HE COOTBETCTBYIOIIMMU Bamum mHTepecam. OreHHMTE, COOTBETCTBYET JH TpeasiaraeMbli
croco0 ynpasineHus BammM nHTEpecam 1 CBOIO TOTOBHOCTb HECTH COOTBETCTBYIOLINE PUCKU.

VYuurteiBas BBILIEU3TIOKEHHOE, MBI pPEKOMEHIyeM BaMm BHUMAaTelbHO pPacCMOTPETh BOIPOC O TOM,
SBJISIOTCS JIM PUCKH, BO3HUKAIOIIME NPH MPOBEJEHUN COOTBETCTBYIOIINX OMNepaliii, mpreMIeMbIMH IS
Bac ¢ ydeToMm Bammx MHBECTHLIMOHHBIX Lieied M (PMHAHCOBBIX BOo3MOXKHOCTeH. JlanHas Jleknapanus He
MMeeT CBOEH 1IeJIbI0 3aCTaBUTh Bac 0TKa3aThCsi OT OCYIIECTBICHUS TAKUX ONEpalni, a Mpu3BaHa IOMOYb
Bam oneHuTh WX pPHCKHM W OTBETCTBEHHO IIOJIOWTH K pEIICHHI0O Bompoca o BblOope Bamei
MHBECTUIIMOHHOM cTpaTeruu U yciaosuid norosopa ¢ OO0 «benedopr».

Yo6enurech, uro Hacrosimas [lexmapamus o pucKax TOHSATHA BaM, W NPU HEOOXOIWMOCTH TIONYYHTE
pasbsicHenuss 'y cotpyaHuka OOO «benedoprt» WM KOHCYJIbTaHTA, CICIMAIU3UPYIOIIETOCS Ha
COOTBETCTBYIOIIUX BOIPOCAX.

Bonee moapoOHOE OnMcaHue MHBECTHLMOHHBIX PUCKOB, MPUCYHMIMX HBECTHIMOHHOW CTpaTeruul WM
CrannapTHOW MHBECTHIIMOHHON CTPAaTErny MOXKET OBITh YKa3aHO B ONMCaHWU TaKOW CTpaTETHH.

*k*k

«dexnapanust (yBeJOMIIEHHE) O PHCKaxX, CBA3aHHBIX C OCYIIECCTBIEHHEM OIepanuii Ha (PUHAHCOBBIX
PBIHKAaxX» MHOIO IPOYHTaHa W TOHATA. Sl OCO3HAI0 BCE PUCKU COMYTCTBYIOIIME HWHBECTUPOBAHHIO, U
NpUHUMAa0 TOT (akT, YTO WHBECTUPOBAHHE B HWHCTPYMEHTHI (DPMHAHCOBOTO PHCKA COMPSIKEHO C
BO3MOKHOM NTOTepeil THBECTUPOBAHHON CYMMBI YaCTHYHO WJIM TIOJTHOCTBIO.

YUYPEAUTEJIb YIIPABJIEHUS: YIPABJISIOIINM:
000 «benegopt»

I'enepanbHblil JUPEKTOP
Konbiukuii B.A.
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IIpunoxenue Ned
Kk JloroBopy 10BepuTEJLHOr0 YIPABJICHHS
Ne 1Y oT

HOPAAOK BO3BPATA YIIPABJIAIOIUM YUPEJAUTEJIIO YIIPABJIEHUSA JEHEKHBIX

4.1.

4.2.

4.3.

CPEJACTB U/NJIM HEHHBIX BYMATI, IOCTYIIUBIIUX YIIPABJIAIOILEMY ITOCJIE

PACTOPXEHUSA J1OI'OBOPA

Hacrosmumii [Topsgok Bo3BpaTa IEHHBIX OyMar W/WIM JEHEXKHBIX CPEACTB TOCIE PaCTOPKCHUS
JloroBopa JOBEPUTENLHOTO YIPABICHUS ONpEAeiseT TOPSIOK BO3Bpara YIPaBISIOIIAM
VYupenutento YmpaBieHUs, IEHHbIX OymMar W/WIM JEHEXKHBIX CPEICTB, MOCTYIMUBIINX
VYipaenstomeMy Tociae pacTopxkeHus JloroBopa B CBSI3M C OCYHISCTBICHUEM YIPaBISIOIINAM
JIOBEPUTEIILHOTO YIpaBICHUsT OOBCKTAMHU YIPABICHHS B WHTEpecax YUpEIHWTeNs YIpPaBICHUSI
(manee — JlomomHUTENbHBIE AKTHBHI).

VYpaenstonuii 00s3aH nepenars JlonoaHUTeIbHbIe AKTHBBI Y UPSIUTEITIO YIIPABICHUS B TCUCHHC
10 (Jlecatn) pabounx THEH C AATHI UX MOTyUYCHHUS.

Vipasnstonmii He mo3nHee pabodero JHA, CIEAYIOMIETo 3a AHeM (DaKTUYECKOTO IMOCTYIUICHHUS
JononHuTenbHBIX AKTUBOB K  YOPaBISIOIIEMY, IHCBMEHHO YBEIOMJIIET  YupenuTels
yrpaBieHus 00 WX MOCTYIUIEHWH, C MPHUJIOKEHWEM OIMCAaHUS MOpsaKa AedcTBUN YupenuTens
yIpaBieHUd, HEOOXOAWMBIX I TONYYSHHWS WM YKa3aHHBIX JIOMONHWUTENbHBIX AKTHBOB, W
3ampamvBaeT TOJNHbIE W TOYHBIE PEKBHU3HWTHI pacueTHOro (OaHKOBCKOTO) cyeTa (CYETOB)
VYupenurens ynpasieHHs, B KPEIUTHOM OpraHM3aliy, Ha KOTOPBIA IIOJUIEKAT BO3BpATy
JICHE)KHBIE CPENCTBa, cOCTaBisromue JlomomHuTe pbHble AKTHUBBI W/WIM TIONHBIE W TOYHBIC
mapaMeTpsl JTUIEBOTO CUYETa B PeecTpax BIAACNbIEB MMEHHBIX [IEHHBIX OyMar W/Win cdeTa JIeTo
B JICTIO3UTApHM, Ha KOTOPBIA Tomiexar Bo3Bpary LleHHble Oymaru, COCTaBIISIFOIIHE
JlomomHUTENbHBIE AKTHUBBI.

[lopsinok neiicTBuii YdpemuTels yIpaBlieHUs, HEOOXOAMMBIX I TOIXYYEHHS UM YKa3aHHBIX
JononaHnTenbHbIX AKTHBOB:

Yupenutens ynpaenenus B TeueHue 7 (Cemu) pabounx AHEH MpenocTaBiseT YHpaBISIOLIEMY
MONHBIE W TOYHBIE PEKBHU3HUTHI pacdeTHOTO (OaHKOBCKOTO) cduera (c4eToB) YupemauTemns
yIpaBieHHus, B KPEIUTHOW OPraHMU3AIlN{, Ha KOTOPBIHA TMOJIeKAT BO3BPATY JEHEKHBIE CPEICTBA,
cocrapstonue JlononHuTeNbHbIe AKTUBBI H/WIIH TIOJHBIE W TOYHBIE MApaMeTPhl JILEBOTO CUeTa
B peecTpax BIajelbIIeB UIMEHHBIX [[EHHBIX OyMar W/WJIM cueTa JIeNo B JICTIO3UTApUH, HA KOTOPBIH
nojutexkar Bo3Bpary LlenHsle Oymaru, cocrapmstomue JlonomHuTeTbHbIe AKTHBBL.

B cnydae, ecnm VYmpapmstomuM He monydeHsl B TedeHue 7 (Cemu) paboumx nHel
COOTBETCTBYIOIIME PEKBU3UTHI ISl HAmNpaBieHUs J|OTOMHHUTENbHBIX AKTHBOB OT YuUpeauTems
yIOpaBlIeHHs, YNpaBIAOIUN HampasiasgeT JOMOJHUTENbHbIE AKTHBBI 10  PEKBHU3MTaM
Vupeautens  ympaBlIeHUs, HM3BECTHBIM  YIPABIAIOLIEMY Ha  MOMEHT  IOCTYIUIEHUS
JlommoTHUTENbHBIX AKTHBOB

B cjIydyac, ¢€CJIM HallpaBJICHUC I[OHOJ'IHI/ITQJ'ILHLIX AXTHBOB 110 PCKBU3UTAM quem/ITensI
y1paBJICHUA, U3BECCTHBIM praBJ'IHIOI]_IeMy Ha MOMCHT NOCTYIIJICHUA I[OHOJ'IHI/ITeIII)HLIX AXTHBOB
HCBO3MOXHO:

o JACHCKHBIC CPEACTBa U3 YHCTIa I[OHOJ]HI/ITCJIBHBIX AXTHBOB 110 YCMOTPECHUTIO anaBn;Homero
MOT'YT XpPaHHUTLBCS Ha bankoBckoM cueTe anaBn;Homero 10 MOMCHTa HMX BO3Bpara
que;[I/ITemo y1paBJICHUA /U MOTYT I€peaaBaTbCA B ACTIO3UT HOTApHUycCa.

e 1eHHble Oymaru W3 4yucna J[omONMHHUTENbHBIX AKTHBOB IO YCMOTPEHHUIO YIPaBISIOLIETO:
MOTyT yuuThiBaThes Ha JlumeBbix cuerax [1.Y. w/mim Cuerax aeno JI.Y. 10 MOMeHTa MX
BO3BpaTa YUPEAWUTENIO YNpPAaBICHUS W/WIM MOTYT OBITh TPOJIAHBI YTIPaBISIONUM, a
VYupeauTenaro ynpaBiIeHUs! BO3BPAILAIOTCS JEHEKHBIE CPEACTBA, W/WIM OBITH IEepelaHbl B
JIETIO3UT HOTapHyca.

JeiicTBus YpapistolIero, OCyIIeCTBIsEMbIE B COOTBETCTBUU C HAcTOSIUM IyHKTOM [lopsika,
OyAyT SBIATHCS HAISKANIMM HUCIIOTHEHHEM, YTPABISIOIIUM CBOUX OOS3aHHOCTEH 1O BO3BpATY
JIlomoTHUTENBHBIX AKTHBOB.
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4.4, Bo3sBpar n0KkyMeHTapHBIX IICHHBIX OyMar u3 yucia J|omoMHUTENEHBIX AKTUBOB OCYIICCTBIISCTCS
YupenuTenio ymnpaBieHHUs MO agpecy MeCTa HaxXOXKACHHs YIMPaBJISIOLIErO ONPEAcIsieMOMYy B
COOTBETCTBUU C JIorTOBOpOM.

5. Bce pacxoapsl Ha xpaHeHue JIeHEXHBIX CpEICTB, COCTaBISOMMX JlomomHUTENbHbIE AKTHBBI,
pacxofipl, CBsI3aHHBIE C ydeToM mpaB Ha lleHHbIe Oymaru, cocrapistonue [lomomHUTENbHBIC
AKTHBBI, a TakKe pacxofpl, CBSI3aHHBIE C BO3BPaTOM JlOTOJTHHWTENHHBIX AKTHBOB IHITY, C
KOTOPBIM Yy YIpaBisitomiero Obul 3akimroder J{oroBop, (kKak MpOW3BEACHHBIE, TaK M Te, KOTOPHIE
JIOJDKHBI  OBITh TIPOU3BEJICHBI) OTHOCSATCS Ha YUpEAWTElsd YIPaBICHUS W YICPKUBAIOTCS
VnpasmstomuM u3 JlomoTHUTETEHBIX AKTUBOB.

YYPEJAUTEJIDL YIIPABJIEHUSA: YHPABJISIIOIIMNN:
000 «benegopr»

I'enepanbHblil TUPEKTOP
Konbiukuii B.A.
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Ne JTY

r. MockBa

Ne Y

Mpunoxenue Ne5
K JIoroBopy 10BepUTEJLHOTO YIIPaBJIeHH

oT

Oopaszen AKTa IIEPEJJAYU AKTUBOB
K JIOrOBOPY TOBEPUTEIBHOTO YIIPABICHUS
OT « » 20 .

« »

20 .

Hacrosimuit  akt cocraBieH o ToM, uto OOO «benedopr», HMeHyeMoe B JanbHEWIIEM

«YTIpaBisAOIIUN», B JIULE

, TIPHHLIO, a ,

, JEHUCTBYIOIIETO Ha OCHOBaHHMH
MMEHYEMBI B JajbHEHIIEM «YUpeauTesb

yhpaBlieHHus», B pamkax JloroBopa qoBeputensHOro yrpasienus Ne 1Y oT « »
20__ r. mepenal Cleayronue aKTUBbI:
1. JleHeKHbIe CpeNicTBa B pa3Mepe:
Ne n/m JlaTta 3aunciieHUs HA cyeT YNpPaBJIAOLIero Cymma, pyo.
1
Hroro: —

CTOMMOCTh aKTHBOB, TIEPEJaHHbIX B JOBEPUTEIbHOE yipaBieHue, cocrapiseT 0,00 (--) pyoneit 00 koneek.

2. be3nokymeHTapHbIe IICHHbIE OyMaru:
Ne n/m [ara 3auncienus HaumeHoBaHue I'ocynapcTBeHHBII Homunan | Koawnuectso,
Ha CYeT Jemo Omurtenta b Perucrpaumnonnsiii | oxuoii (IIb), IT.
Yupazsisiiomero HOMep BbINYCKA pye.
R o
Hroro: | | ] e

CTouMocCTh 6G3ILOKYMCHTapHI>IX OCHHBIX 6}/MaI‘, Nnep€aaHHbIX B JOBCPUTCIIBHOC YIIPABJICHUEC, COCTABJIACT

0,00 (--) py6ueit 00 kormeex.

3. JloxyMeHTapHbIe IIleHHbIe Oymaru:
Ne n/m Jarta moaydyenusi | OmurteHT | Homep Homunan Hara Hara IIpouenTtHa
Ynpasasgomum oxnoii b, | cocrapien | MOralIeHu A
pyo. ust i CTaBKa
L e )
HAroro: | 0 | eme——

Cymma HoMHHAIIOB TIeHHBIX Oymar coctaBisier — 0,00 (-----) pyo6ueit 00 komneex.

CToumMocTh AOKYMCHTAPHBIX LECHHbIX 6YMal", MNEPEAaHHbIX B JOBCPUTCIILHOC YIHPABJIICHUC, COCTABIIACT

0,00 (--) py6ureit 00 kormeex.

YYPEJIUTEJIb YIIPABJIEHUA:

Hoanucu CTopoH:

YIPABJISIIOIIAMN:
000 «benedopt»

I'eHepanbHBI IMpEKTOP

Konbiukuii B.A.
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Mpunoxenue Ne6
K /IoroBopy /10BepUTEIBLHOI0 YIPABJIEHHUS

Ne 1Y oT
Oo6pazen AKTa OHEHKHN AKTUBOB
K JloroBopy AOBEpUTEIBHOTO YIPABICHUS
Ne 1Y OT « » 20 1.
r. Mockga «_» 20 r
000 «benedopT», UMEeHYEMOE B JaJbHEHIIEM «YIPaBIAIOMIANY», B JIUIIC , JEWCTBYIOIIET0 Ha OCHOBaHUU
, U , IMEHYEeMbId B JallbHEUIIEM «YUpEOuTENb YIPaBICHUSD), MOANUCANIA HACTOSIIMA AKT O TOM, YTO
o0Imasi cTonMOCcTh AKTHBOB, NIEpeaHHBIX B yIpaBieHue 1mo JloroBopy moBepuTenbHOro ynpasieHus Ne Y oT « » 20 r. (manmee —
Horosop) coctasiset: 0,00 (--) py6uieii 00 komeek.
Ine:
1. JIeHeKHBIE CPEICTBA 40
Ne ni/m Jarta 3aunciieHus Ha c4eT YNpaBJsOero Cymma, pyo.
1
Hroro: -=--
2. be3nokymeHnTapHblie IeHHBIE OyMaru:
Ne ni/m | [laTa 3auncienus Ha cuer| HammenoBanue I'ocynapcrBeHHbIN Homunan | Ilena ognoii Ilb, paccuntannasa B | Kosmmyec| Ouenouynas
Jerno Y npaJisionero Imutenta LB perucTpanuoOHHbII onnoii I1b, | coorBercTBUU ¢ [Ipuno:xkenuem Ne5 | TBO, HIT. | CTOMMOCTb, PYo.
HOMep BBINIyCKA pYoO. Kk Jorosopy.
1 S e [
Hrore: | | e | e
3. JlokymeHTapHbIe TICHHBIC OyMaru:
Ne n/m Jara monyyenus IMUTEHT Homep HoMunan onHoi Hdara Jdara IIpouent | Ilena oanoii b, paccuuranHas B
Ynpasasiionmum b, pyo. COCTABJICHUA | MOralleHU Hasg  |cooTrBercTBHU ¢ [Ipnio:kenuem Ne5
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Al CTaBKa K Jlorosopy
1 - ——- - R
Hroro:
CyMMa HOMHHANOB 1eHHBIX Oymar coctasisiet —0,00 (--) py6uneii 00 komneexk.
OGimee komuuecTBO IeHHbIX Oymar — 00 (--) mTyk.
Hroro no JloroBopy noBepureibHoro ynpasieaus Ne 1Y 0T « » 20__ r. Yupenurenb ynpaBieHUs nepena, a Y npaBisiomni

NPUHSIT aKTHBBI 00111e# ortenouHo# crouMocThio 0,00 (--) py6.ieii 00 Komneek.
Hoanucu Cropon:

YUYPEJAUTEJIb YIIPABJIEHUSA: YIPABJISIFOIIMMA:
000 «benegopr»

I'enepanbHbIil JUPEKTOP
Konbiukuii B.A.
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[puno:xenue Ne7
Kk /loroBopy 10BepUTEIbHOI0 YIPaBJIEHUS
Ne 1Y oT

Oopazen YBEJOMJIEHHUSA O BBIBOJIE AKTUBOB

r. Mockga «_» 20 r

Yupenurens ynpapiaeHUs: o JloroBopy noBeputenbHOro ynpasieHus Ne 1Y
OT « » 20__ r. IpOCHUT MPOU3BECTH CIIEAYIOIIYIO OTICPAIIHIO:

1. [lepeuncnuts ACHEKHBIE CPEACTBA, HAXOASIIUECS B YIIPAaBIeHUH y YrpasJistoniero B cymme 0,00

(--) py6aeii 00 Koreek Mo CASIYIOIINM PEKBU3UTAM:

IlonyuaTens: MHH: , KIIII: , bank mnomydarens: , T. MockBa BUK

OaHKa: , K/C Oamnka: ,PacueTHEBI CYeT: Hasnauenust matexa: Ilepeuncienue

JICHESXHBIX CPEJICTB MO MOPYUYCHUIO YUPETUTENsl YIpaBieHus o JloroBopy JOBEpUTEIHHOTO YIIPABICHUS

Ne oT r. HIC He oGnaraetcs

2. [lepeBecTr 1ieHHBIE Oymaru, HaxXOJAIIMECS B YIPABICHUU y YTPABISIOUIETO, IO CICAYIOIIMM
CKBU3UTaAM:

Ne ni/m HanmenoBanue TI'ocynapcrBeHHbIit Homunan (ognoii | KoumuectBo, mr.
IOmurenta [Ib | perncrpauuonHblii HOMep b), pyo.
BBIINIyCKAa

1 | e | s | el |

uroro: | |

Peructparop npas no L{b: Cuert 3auncnenus (Tum, Ne): Cuer No | Tum cuera:
3aperucTprupoBaHHOE JTUIIO / ICTIOHEHT: . Y10CcTOBEpSIOLINN JOKYMEHT:

OcHoBaHue: Jleno3utapHelil noropop Ne oT T.

Cpok ucrnonHeHus nmopydeHus: 7o 20 roxma. YupeauTelb YIPaBICHUS / /

st ciyeOHBIX OTMETOK Y IPaBIISIOIIETO

Bxonsmuit No Mara npuema nopydenns "__ " 201 r.Bpems  wac.  MUH.
CoTpyIHUK, 3aperUCTPUPOBABIIHIA TOPYICHIE ®UO / kox / moanuch
YUYPEJAUTEJIDb YIIPABJIEHUS: YIPABJISIOIINM:

000 «benedopr»

I'enepanbHbIiil AUPEKTOP
Konbinknii B.A.



