WNudopmannoHHbIH JOKYMEHT
Axuusa (mai) ETF

[IpenocraBnsercss B COOTBETCTBUU C YCTaHOBJICHHBIMU TpeOoBaHusMHU. He siBisercss MHAMBHIYaIbHON
WHBECTULIMOHHOW pPEKOMEHJAlMeHl WM peKJaMHbIM MarepuanoMm. Mudopmanus npuseneHa amis

MMOHMMAaHHUS CYIIECTBEHHBIX XapaKTEPUCTUK U PUCKOB akiuu (mas) ETF.

ITo0 He BKJIAJ

Bb1 Mo:xeTe mOTEpPATH BCe, YTO BJIOKHIN

CpencrBa He 3aCTpaxoBaHbI (He TAPAHTHPOBAHbI) FOCY1APCTBOM
B cayuyae morepbr KOMIIeHCAUil He NPeAyCMOTPEHO

Hekotopbie akumu (mam) ETF pocrynHbl Kk npuoOpereHHI0 HeKBAJIM(HUIHUPOBAHHBIMU
HHBECTOPAMHU NPH MOJOKUTEJIHLHOM pe3yiabraTe TecTupoBaHusi. OcranbHble akuuu (nmam) ETF

MOTYT NPHOOPETATh TOJbKO KBAJH(UIMPOBAHHbIC HHBECTOPBI.
OcHoBHbIE XapaKkTepucTUKHU akuuu (masi) ETF

Axuus (nait) ETF (Exchange Traded Fund, niu ETF) — akiust HHOCTpaHHOTO aKIHOHEPHOTO 00IIeCcTBa
WIH TIali B UHOCTPAHHOM WHBECTHUIIMOHHOM (DOHJIE, aKTUBBI KOTOPHIX HHBECTHPYIOTCS B OOpaIaroIinuecs
IIeHHble OyMmaru, MpOW3BOJHBIE (PHUHAHCOBBIE HMHCTPYMEHTHI M JApyrue (UHAHCOBBIE AKTHBBHI B
COOTBETCTBUU C Tp€6OBaHHHMH 10 Z[I/IBepCI/I(i)I/IKaHI/II/I, YAOCTOBCPAIOIIUEC IIpaBa B OTHOUICHWUH TaKOI'O
aKIIMOHEPHOTO 00IIeCcTBa WM MMYIIEeCTBa Takoro (oHa, odpamaromuecs Ha OpraHU30BaHHOM PBIHKE,
IIEHBI Ha KOTOPYO (KOTOPBIi) HE OJDKHBI 3HAYUTEIBHO OTINYATHCS OT MPUXOISIIEHCS HA HUX CTOUMOCTH

YHUCTHIX aKTHBOB TAKOTO aKIMOHEPHOTO obmIecTBa (PpoHaa).

praBHeHI/IC ETF OCYIHICCTBIIICT HHOCTPAaHHAsA HHBECCTHUIIUOHHAA OpraHru3alHs - YIIPABJIAIOIIAA KOMIIaHHA

(menemxep hoHma).

OpranuzaiiioHHy0 padoTy, B TOM YHCIIe BEACHHE OYyXTaJlTepCKOTo ydeTa, ONpejelieHHe U PacKphITHE
cocraBa nmoptdens, CTONMOCTH aKTUBOB ()OHJIa U CTOMMOCTH aKTUBOB, IPUXOIAIINXCS HA OJHY aKIIHIO, a
TaKXKe KOHTPOJIb 32 JEATEJIbHOCTHIO YIPABISAIONIEH KOMIIAHMU OCYIIECTBIISIET HE3aBUCHMBII

aAMHUHHCTpATOp PoHma.

Xpanenue aktuBoB ETF u KOHTposb 3a pacnopsikeHHMEM HMYIIECTBOM OCYIIECTBIISIETCS HE3aBUCHUMBIM

JETO3UTapueM (KaCTOIUAHOM).

Bce YKa3aHHbIC OpTraHu3aln, JOJLKHBI UMETh pa3pCHICHUC (J'II/II_ICH3I/IIO) Ha OCYHICCTBJICHUC TAKOT'O BHUJa

ACATCIIbBHOCTHU, BBIAAHHOC B COOTBECTCTBUU C 3aKOHOM HMHOCTPAHHOI'O IrOCyAapCTBa.




JlukBunHocTh akuuii (maeB) ETF, B ToM umcnme Ha pOCCHHCKOM OpPraHM30BaHHOM pBIHKE, H
COIMOCTaBUMOCTh HMX IICH CO CTOMMOCTBIO YHMCTHIX akTHBOB ETF, mpuxonsmmxcs Ha KaXIblii U3 HUX,

obOecrieunBacTCs M&pKGT-MGﬁKGpOM, HGP'ICTBYIOIL[HM Ha OCHOBAHUU CIICIIUAJIBHOT'O JOTr0BOpa.

3a cuer wumyniectBa ETF B3umaercs BO3HarpaxJaeHue 3a ympaBieHue (OHIOM U Jpyrue
uHppPacTpyKTypHbIe pacxoabl ¢onma. MHpopmanuio 00 uX pa3Mepe MOXHO HaWTH Ha caiftax

ynpasistomux komnanuii ETF (mokazatens TER).
OcCHOBHBIE PUCKHU:
HNH}pacTpyKTypHBI PUCK

Axunu (man) ETF sBistroTcss ”HOCTpaHHBIMH IIEHHBIMU OyMarami, o3TOMY CYIIECTBYIOT PUCKH BBEICHUS
WHOCTPAaHHBIMHU FOCYAapCTBAMHU OTPAaHUYCHUH, TPETISITCTBYIONIUX OCYIIESCTBICHHUIO OTIEPAIUil U BJIaJICHUIO
aknusmu (nasmu) ETF. Bo3aMokHO orpaHrdeHre mpaB W/WIM 3alpeT Ha paclopsHKEeHUE MPUHAICKAIIUMA
Bawm aknusmu (masimu) ETF, 3aaep:kku u/vnu 3anper Ha MOTy4YeHHe NUBHUICHAOB U HHBIX BBIILIAT (B TOM
yucie, npu noramwenun ETF). Bo3moxHo orpanunuenue mnpasa Biagenbua ETF Ha pacnopsoxenue
WHOCTPAaHHOW BAJIOTOM, TOJTYYCHHOW B pe3ynbrate BhIUIAT 1mo ETF wmm chmemox ¢ HuMH, a Takke
HEUCIIOJTHEHNE WHOCTPaHHBIMU JHUIaMH, o0si3aHHbIMU 1o ETF, mHOCTpanHbIMU HMHOPACTPyKTypHBIMU
OpraHHU3alisIMHi, UHOCTPAHHBIMUA KOHTpareHTaMmu 1o caenkam ¢ ETF cBoux 00s3aTeabCTB B OTHOLICHUH
POCCUICKMX YYaCTHHUKOB (PMHAHCOBOT'O PBIHKA, B TOM YHWCIJIE MHBECTOPOB, BCIIEICTBUE YETO BO3MOXKHA

0JIHAs OTePs BIOKEHHBIX B akiuu (nau) ETF cpencts.
PbIHOYHBIH PHCK (PHCK HEraTHBHOIO M3MeHEHHsI CTOMMOCTH akuuun ETF).

CrouMocTs npuHajyiexkaiei Bam akiuu (mast) ETF MoxeT kak pacTu, Tak U CHUKAThCsl, U POCT CTOUMOCTHU
B IIPOLIOM HE O3HAdaeT ee pocra B Oyaymiem. CyliecTByeT puUCK TOro, 4ro Bel moHecere yOBITKH B
pe3yabTaTe CHIKeHHs IieHbl akinuu (mas) ETF. Puck yOBITKOB CBSI3aH NPEXJIE BCETO ¢ M3MECHEHHEM
PBIHOYHON CTOMMOCTH aKTHBOB, cocTaBisiromux ETF, mHanpumep akmuii, obnuranuii U T.1I., ©3MEHEHHEM
KYpPCOB BaJIIOT, IPOLIEHTHBIX CTABOK. TaKke B OTAENbHBIX CIydasiX pbIHOUHAsl CTOUMOCTD akiuu (nas) ETF

MOKET YIacTh 10 «HYJIsH», TOrAa Bl MOXKeTe MOTEPATh BCE BIOKEHHBIE CPE/ICTBA.
Puck JUKBUIHOCTH.

JIMKBUTHOCTB, TO €CTh BO3MOXXHOCTh TIpoAaTh akiuu (rmau) ETF B m0060ii MOMEHT 0e3 CyIecTBEHHOTO
CHIDKEHHUS UX CTOMMOCTH, 3aBHCUT OT CIIpOCa U MPEJIOAKEHHS Ha PhIHKE, a Takke oT Buja ETF, ognaxo B
ar000M cityyae Bbl MOXkeTe CTOJIKHYTHCS B ONPEAEICHHbII MOMEHT C HEBO3MOKHOCTBIO MPOAATh CBOU
akiuu (man) ETF nm ¢ Tem, uro Bam npuaercs npoaarhs Ux ¢ CylnieCTBEHHBIMU yOBITKAMU U3-32 CHUDKEHUS

CIpoca Ha HUX WJIM KaKUX-JIMOO OrpaHUuYEHUI Ha UX OOpalleHHe.

Puck nHenaiiexxamero ynpasjenusi ETF




Br1 Hecere puck mosydeHusl YOBITKOB BCJICACTBUE HAPYIICHHUS HHOCTPAHHOM YIPaBIISAIONMICH KOMITAHHEH
npaBui yrpaBienus ETF, B ToM uucie HecOOTBETCTBHsI COCTaBa aKTUBOB (DOHAA WHBECTUIIMOHHOM
nexnapaudud  QoHAA H3-32 HEKOPPEKTHBIX JNEHCTBHA WM Oe3leHCTBUS pabOTHUKOB HWHOCTPAHHOMN
yHOpaBIAOLIEH KOMIaHUM, HECOBEPIIEHCTBA WJIM OIIMOOYHBIX BHYTPEHHHX IPOIECCOB HMHOCTPAHHOM
yHOPaBISIONIEH KOMIIAHUU, OTEPAIIMOHHBIX COOEB, HEAOCTATKOB MH(POPMAIIMOHHBIX, TEXHOJIOTUYECKUX U

UHBIX CUCTEM.
Komuccnn

[Ipu cnenkax ¢ akuusamu (nasmu) ETF B3umaeTcs komuccus Opokepa 3a UCIIOJIHEHHE MTOPYUYEHUH, a TAKKe
MOTYT B3MMAaThCsl KOMHUCCUM OMP)KU M KIMPUHTOBOM OpraHM3alldM 3a COBEPIICHUE CICJIKH, KOMUCCHUS
JIeTIO3UTapusl 3a y4eT mpaBa COOCTBEHHOCTH MHBecTopa Ha akiuu (mam) ETF. Pasmepsr Bcex Tapudon

MO>KHO HalTH Ha caiite Opokepa, 1eno3UTapusl, KIMPUHIOBOM OpraHnu3aluy U OUPKHU.
7KanoOb1 u npeasoKeHust

XKanobbr um mpemnoxxenuss Bbl Mokere HampaBHTh Opokepy, € KOTOpeIM Bbl coTpynHuuaere, B
CaMOpETyJIMpPYyEMYI0 OpraHM3allii0 B cepe (UHAHCOBOIO PBIHKA, YIEHOM KOTOPOH SBIIAETCS TaKOH

Opoxkep, win B bank Poccum.




